CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this £S5 day of June . 1974,
between W. ALAN BOWKER AND LENTIS M. BOWKER, husband and wife

hereinafter referred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS, a Federal Corporation, hereinafter referred
to as Mortgagee, : ‘

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property
described as:

SEE ATTACHED DESCRIPTION

4n Klamath county, stats of Oregon, and the mortgagee is owner and holder

cof'a fivst ‘ortgage covering saild premises, which saig mortgage is in the -
~original principal sum of $73,500.00 made by owner to mortgagee under
the date of _ June 25, 1974 srand SRR

' wuﬁnﬁas;_Morfgégee;}as a condit1on to'ﬁaking baid‘ioah ahdkaccépting
- said mortgage has required the execution of this assignment of the rentals
of the mortgaggd premises by owner. G e L e

Now, THEREFOHE in order further to secure thé,payment bf“thejindebt?‘

céneas'of‘the‘owncr to mortgagee and in coneideratiancf‘the,accepting_qf o
the aforesaid mortgage and the note secured therehby, and in further consider-

~ation of the sum of One Dollar paid by mortgagee to owner, receipt of which
i3 hereby acknowledged, theysaid'OWﬁéf‘6'es»herebyfscii,'assign, transfer And:
“sot over unto mertgagee all ofﬁthe~rcnts;‘isgués‘aﬁdkﬁféfits of the afore:
“paid mbftgéged‘prcmisgs;,this_aaéigﬁﬁént'to Bec&mefdperdtivéﬂupon'anyf )
default baing made by the owner (mortgags ) under the terms of the aforesaid
“mortgage or the note secured thereby, and to Yemain in‘full”fgrggrand,effé, '

ault continues to exiat in the of the making of

e’fbréQOinQ”és”ignment fﬁhe~cwher he:eby

p1oyees:d:[aggnts;, option,
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in all reasonable ways the mortgagee's collection of said rents and will
upon request by mortgagee, execute a written notice to tha tenant directing
the tenant to Pay rent to the said mortgagee,

2. The owner also hereby authorizes the mortgagee upon such entry,
at its option, to take over and assume the management, operation and
maintenance of the said mortgaged
and proper and to expend
premises as may be needfy
and to the same extent as the owner theretofore might do, including the
right to effect new leases, to cancel or surrender existing leases, to
alter or amend the terms of i to renew existing leases, to
make concessions to tenants, releasing all claims against
mortgagee arising out of such operation and maintenance excepte
ing the liability of the mortgagee to account ag hereinafter set forth,

3. The mortgagee shall,

expenses, including reasonable

shall selsct and employ, and af

taxes, asgessments, water rents

amounts, i i -2 » i om the mortgaged

2 ] and owing to it
Jage and the note ge
£ the application of such net income and what ha

_be credited, shall be determined in the sole discretion of the mortgagag.

- The mortgagee shall ‘not bé:acéOuntahie for more moneys than it actually . -

~received from the mortgaged premisess: hor shall it be liable for failure
to collect rents, ' The mortgagee shall make”reaaqnable‘effort~téfcolleet

- rents, reserving, however, within its own discretion, the right to determine
‘the mothod of collection and the extent to which enforcemant of
of delinguant ¥ ta shall bs prosecuted. Wl e BB

, Tt‘4Q In the event, hoﬁever,-that the ownoy nhéll‘reinatatelthe mortgage
“loan completely in good(atanding;[having‘compliedrwith all the terms, coves
‘nantsjand conditions of the said mortgage ‘and the note socured thereby, .

then the mortgagee withi ter demand in writing shall re-deliver

~Possession of the mortga - ‘ wacr, who shall remain in possen-
- 8ion unless and until an ‘ “at which time

may, at its option, ag: ‘
| authority of this in

5, The owner hereby covenants ang warrants tomthé‘ﬁbrtgﬁgqe‘thatY ;
neither it, nor any Previous owner, have executed any prior ansignment or

pledge of the rentals of the mortgaged pPremises, nor any prior assignment ©

o:.pledgé‘6fvit3‘1ﬁndi§fﬂé? interest in any he whole
of the mortgaged prémises;‘yrhe owh )

ﬂ"mbrégﬁgéé“ih”bpééessién“
"“0£”Ehé»mogtgageﬂ
remain in full fore.
‘gageefremaihb unpaid

be*binding wpen the swier,
and ite successors or

ey




assigns. The word "ownex" shall be construed to mean any one or more
persons or parties who are holders of the legal title or equity of redemption {
to or in the aforesaid mortgaged premises. The word “"note" shall be con-
strued to mean the instrument, whether note or bond, given to evidence the
-indebtedness held by the mortgagee against the mortgaged premises: and the
word "mortgage" shall be construed to mean, the instrument securing the
said indebtedness owned and held by the mortgagee, whether such instrument
be mortgage, loan deed, trust deed, vendor's lien or otherwise,

It is understood and agreed that a full and complete release of the
aforesaid mortgage shall operate as a full and complete release of all the
mortgagee's rights and interests hereunder, and that after said mortgage
has been fully released, this instrument shall be void and: of no further
effect.

-
Dated at Klamath Falls, Oregon, this A5 day of June , 19 74,

{3EAL)

f [8
\%ﬂ' el _ﬂﬂ/‘%,/

(S;QL)

STATE OF _

comty or _ {9

... THIS CERTIFIES, that on this | gj’? day of _ . June 19 74,
\'before‘mé,gthe,undersigncd,;a Notary Public for said state, personally ' .
- appeared the within named W, ALAN BOWKER AND LENTS M. BOWKER, huaband & wife

to me known to be the identical pernon s described in and who executed the.

~within instrument and acknowledged to me ‘that thﬂy‘executeﬁ'thg‘same ffeé1yi 
~and voluntarily for the purpose therein expressed,” : . Lo

2111 ZESTINONY WHEREOF, I have hereunto set my hand and official seal
the aa)}’"t,ng,"year Jast abova written, - Sl e T

“Filed for record at tequest of:
Trans: Title Inc, Go.




