L A873BP - DEED OF TRUST " tamx T SR N

GRANTORS, MELVIN L, SIEWART and many 10U SIRUANT, husband end vife

herewith ‘com"cy to Trﬁnsarherica Title:Insurance Company, Trustee, in’ trust with power of sule, for EQUITABLE A VINGS &

"LOAN ASSOCIA’I“IQN, an Oregon corpozation, Beneficiaty, 1300 SV, Sixth Aygrﬂmc, Portl:md,. Oregon 97201, the following
described real property in the County of - KLAMuTH » State of OLEGON ¢ Lot 6 .in Block 7
of Tract No, 1035 known a8 GATEWCUD, Klumath County, Oregon.

with all interests, rights ad privileges now or hereafter belonging to or ysed in connection with' the ahos scribed pregiise
with all improvements. fixtures, Turnishings, flora, appliances amf Apparatus of any nature pow o hetealter attached] b dapit
acited an or used in conneetion with the aforesaid rremises, together with all inlercst therein that Graitors m v herealter
all of the foregoing L vonstitute the trust property {mrcundcr, This tonveyance st  Secure the Grantors” obligatiois api |
hereunder, all of which shall be deemed covenants, and the:payment of § 25,500,000 55 and :
denced by ' certain prontissory note of even date herewith signed by Gracitoes Ao myable By
¢ PAysEmEs commenang Witk ~Docember 20, 1974
the date of maturity of this trust deed - L : o e
e tOrs Lovenint fof Wie bericht of - the Benefictiry that they are owrors in fee simple of the tris propeety and entithed to
Fmsessnm thereof that they hitve the right to convey the same; that ft s frec from encumbrances; that they will Leep' the same free
rom all encumbrances that they will wartant and defend the same Forever against all ‘claims ndd masidds whatioever: that the’
safd property, if located if the state of Washington; is nat used principally for agticulturalivie Tirming putposes; ot if | ted fi
the state of regon; does not exceed thiree acres; that they will pay said note according € the e therent; that they will i
property tases and ussessmeonts levied o assessed against the property at ledst ten (10 day Before the dusid
sstallment thercof £ thit they will not use the propeity for ang utilawful Purpose: thit they will commp I nnprovements i ¢
HE COUSRICtOn of th b constructed thereon within six.(6) months. from: the date hercof ¢ that they i keep all improverent
£00d fepair nd continususly , t fire ‘ ; d with compuntes sitisictors by Reres Eigd
“policies of jrisurance with’ premiums use i fivor { Bertefierary atacbienl 1 s o
oBeneficliny, at i option, to applyany Covenants Bierely iy
ing the fremises; that they will pay all premiums upon an h may be field by Bey
security Tor the indebtedness erchy secured. Should Grantor he Covenants hereof, then i ;
3 the samié, and all its expenditires Iterest Until repaid al the Fate of finper e 1O7E) per aritum,
fate of inler d b s the ledser, and shaﬁ be répayable femand, and Hers.'
3L its option may sie to col St any part menliotied expenditures withiat iifecss sreclo
cunder 3t any futre Gmie; in such’ ;
Appeal. Benefieiary shall be ihic sole judge of the validity of any
; art théreof, Beneficiary may withe
A note, ither by forbsearar
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Beneficiary all rents and revenues from the pra

rany part thes he event of defaul hereaf 2
/ 1 bscquer it 3
Ao fSidlo notice 15 Geantors, and. ack g theoup
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- pursuant to exercise of power of sale, shall be a plied to'(1) the expenses of sale; including Trustee's and attoeney’s fees, and (2)
obligations'secured hercby. Surplus, if any, shall be paid to persons entitled thereto by law, e IR
- Any award of damages in'connection with any condemnation for public usc of or injury to the property or any part thereof
" and the procceds of any sale or agecement in lieu of sirch condemnation are herewith assigned to Benc iciary, which may apply the -
same as provided ubove for fire. insurance proceeds. R N I R - : ‘ D
Grantors agree to pay expenses,’ including reasonable attorney’s fees, incurred by Beneficiary or Trustee in collecting delin-
uent payments or curing default, Further, in any suit to foreclose this trust deed or int any suit or proceedings in which Bencficiary
¢ efcncg or protects its sccurity hercunder, ot in which Beneficiaty is a paty and the property or any part thercof is the subject matter
thereof, incruding suits to quiet title or for condemnation ot partition of th wholz or part of the property, or any interest therein,
ot in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorney's fecs, including fees on appeal, and furthee agree
to pay reasonable costs of title search incurred in the foregoing. | S : » »
At ariy time, without liability therefor and without notice, upon written direction of Bcneﬁciar{ and without affecting the liabil-
ity of any petson for payment of the indebtedness secured hereby or pecformance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thereof, jein in granting an easement thereon or join in any ex-
tension or suberdination agreement. . :

Beneficiary from time to time may appoint a successor of successors to any Trustee named herein or to any successor “Trus-
tee, such appointcee to have the title, powers and duties conferred hercunder, : : .

' Neither the excrcise; the failure to exercise or the waiver of any right or option granted Beneficiaty hereunder shall consti-
tute a waiver of any continuing ar future default, any notice of default, any other right or remc‘dr of Beneficiavy, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of default, ALl rights and remedics of Bene-
ficiacy hereunder shall be cumulative, ‘

Each of the covenaats heecof shall be binding upon all successors in interest of each of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hercof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words,

Dated this 19th day of v , JAD. 1974
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Crry STATR e g e s ne e et
STATE OF g zaon 1 .
County of  KLiSIATH ’

On this — day 9[ }(4/:—-&-— A9 T4 | before me, a Notary Public in and
for said county and state, personally appeared the within named SVii be BTndan snd JinY LUl sy AahT,
hus.and sand wife

flowi o ieritical als dJeseribed in a0d whe executed the within instrument and acknos w!edgéd e
that they cxecuted the sime {recly and voluntariiy, C e e OB e :
AN: WJINIZSﬁ;WHEREOF Dhave hereunto set my hand and official scal the dlag and year last above written
,1,'\“‘ ’:'\‘ o b g S ¢ i s Tl e

ey il . oonio  REQUEST FOR PULL RECONVEYANCE
TO; TRANSAMERICA TITLE INSURANCE COMPANY, Trusten . N | s

¢ 2o The undersigned is the legal swnet and holder of all indehtedness secured by the Foregoing trust deed. Yo hereby are di:

rected, on paymient 0 you of any sums owing to you under the terms of said trust deed of pursuant to statute, to cancel all evidences ™

of indebtedness sccured by said trust deed -(which trustdeed dnd the nate secuted therehy are delivered to you herewith and to re.

convey, without wacranty, ta the Grantors designated by the terms b said trust deed the estate now held by you uhder the same.

€Y

 DATED:.

Lo ' Lo .
Equitable Savings & Loan Assacialion, Ber freiary
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