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- THIS AGREEMENT Made in triplicate the 8th day of April,

1974, by and betwoen CHARLES G. DUNCAN and LEONE M. DUNCAN,

husband and wife, hereinafter called Sellers, and DAN W. DUNCAN

“and CONNIE J. DUNCAN, husband and wife, hereinafter called

Buyéfs.
N WITNESSETH:

Selliers hdreby‘agroo to sell to Buyers and the latter

hereby :agree: to buy from the former, the following described

real and personal property situated in Klamath County, Oregon:

PARCEL I: -All that portion of the SE4SWY 1lying South
oF the Trrigation ditch which runs through the said
" forty in Section 33, Township 40 South, Range 12 East,
WM.t SAVING AND EXCEPTING the potato cellar in the
-Southeast corner of said described tract, being a
tract of land 36 feet North and South by 152 fest East
and West; and EXCEPTING a right of way 16 feet wide
~to the Northwest corner of said potato cellar and.
‘along. the North side of said cellar to the North and
South road along the East side of said cellar for.
ngress and egress. from other land as réserved by
ormer.-owners;:AND ALSO EXCEPTING part of the SELSWi
of Section 33, Township 40 South, Range 12 Bast of
he Willamette Meridian, as follows:  Beginning at a
_point ‘on the East line of said SELSWY of Section 33
‘and. the center line of the ir

ito the
- Baster
ning,

part of the ELAL of Section 32 and

( of Section 33, Township 40 South,
describad as beglnnlng at the
the ELSEY of Section 32, Township.

1”6, ‘ ‘B’n%f

sxtendeéd mests the forty
of 65 feet; more oy less, to a po: .
gndid K suth cana hasta View Ir
' suth along the West bank
‘didtance 1 16t ito




is the

S35 fﬁesfﬁa¢diétASC6 ofi
- thence South 33 dag,

Hw“centinuing along ‘the East bank of the ab

cmore or less, ‘to the

" ALL SUBJECT T0:

~at page 229; reservations and restrictions

961 foet to an iron pin; ot
:25' West a distance of 45 feet

to an iron pin which lies on the East bank of the

- Shasta View Irrigation Canal; thence South 36 deg. -
-25' Bast along ‘the Bast

; . ~bank: of the ‘above mentioned .
canal a distance of 200,00 feet to an iron'pin; thence
ibove mentioned
8. 14! Bast.a distance of 492.8 feet
pin which lies on the Section line; thence
ast along the section line a distance of 460 feet, ,
point of beginning, being in the
and ‘in the SE4SEY of Section 32,
hip 40 South, Range 12 East,
eing for the West Reservoir,

PARCEL III: The NWQSE& of Section 33, Township 40
South, Range 12 East, W.M. '

.canal.South 30 de

to an iron
B

SWY4SWY of Section 33,
both sections in Towns
W.M., said exception b

a mortgage to Federal Land Bank of
Spokane in the original amount of $35,000.00, dated
April 2, 1973, recorded April 20,1973, in Volume
M=73, at page 4743, mortgage records of Klamath County,

- Orogon; easements and rights of way of record or
apparent on the land; contracts,proceedings, assessme
liens, regulations and statutes for irrigation or ‘
drainage purposes; reservations and restrictions contained
in doed from A, N. Kelsey, et ux,, to C, M, Duncan, et ux.,
dated April 11, 1949, recorded April 13, 1949 in Book 230

contained in

s C, Duncan,

ed Septembar 18,

nts,

deed from C, M. Duncan e
et ux,, dated Se
1950 in Book 242

et ux., to Charle
ptember 18, 1950, record
at

page 147, Deed Records of Xlamath
cluding

‘mortgage, in ¢ torms and

th
2 N

Approximately 3/4 mile of 8% and &'
Pips, 58 hp pui
pipa, © 0
The total agreed price for said real and personal property
sum of $75,000,00, $21,000,00 of which shall be paid down'
ghty (80) days of[date%heraofi_,Buyersungreqlto pay.
00,00, plus interest on deferred principal
¢ of 7i% per annum from May 1, 1974 until
allments of not less than $5,297.40 each,

_With the first such payme
t

1, 1975, ‘and subsequent
he ‘first day of each-May ther

® purchase price and interest has been

,?:maép’at‘BnygtiQE[withéut‘péﬁ
ths First National Bank of

o oscrow holder h




. Buyers agree to make all
. Ancluding payments to beco
g promptly,;not~1aterlthan,10 :
-being in all respects of the his ‘agreement,
- further agree to ‘promptly pay a11‘taxes,and,assessments,accruing
against said property subsequent to May 1, 1974, and promptly -
. Pay all indebtedness incurred by their acts which may become ‘g
. lien against said property, . ‘ o : ‘

v Should Buyers default in making any payment called for.herein,
or in' the performance of any of their other material obligations
hereunder, then Sellers may, at their option, declare this agree-
ment null and void at any time such' default continues; and in such
case the property, with right to re-enter and take possession of
same, shall immediately revert to and revest in Sellers

absolutely as though this agree

refund or reclamation to Buyers for any

or for any improvements made to the property, such payments and
('mprovemonts. if any, to be considered, in such event, as reasorn-
able rent for the property, Such remedies are not to be considered
exclusive, but in case of any default by Buyers, Sellers may
pursue any remedies permitted by law or in equity. A default in
‘making any payment or in any other matorial particular will, at

the option of Sellers, cause the -entirve unpald balance of this
contract to become immediately due and payable; provided, however,
Sellers may not declare a default horeunder until after having
given at least 90 days' written notice of breach of any of the
provisions hereundsr on the part of Buyers to U, §, Department of
Agriculture, Farmers loma Administration,

: Walver by Sellers of any breach of any of the terms of
this agreement shall not be a waiver of subsequent breaches, if

In the event Sellers file suit or action to enforce any

; gations of Buyers hersunder, Buyers agree to pay

Sellers? rcasonable attorney's fees in such suit or action, as’
-determined by the M T T L ‘
Qndrinure”ta‘thehban&fit:off
¢utors;”ndministratprs;

IN WITNESS
. PN

I e d

' 'On this Bth day o
Notary Publie fo Fe g
e 1L

*




