" Position §

USDA-FHA ~ . 0 e
Form FHA 427-10R 0 I S [
(Rev.7193) .~ REAL ESTATE MORTGAGE FOR OREGON ‘

© KNOW ALL MEN BY THESE PRESENTS, pated . JUNE 14, 1974 i
WHEREAS. the undersigaca ... DAN. W, DUNCAN_and GONNIE J. DUNCAN, husband

and wife,

tesiding in . KLAMATH County, Otegon, ’whose post office address is
) _STAR RT., BOX 89, MALIN, OREGON 97632 - oretin

- heteln -called **Borrower,’ are (is) justly ‘indebted to the United States of America, acting through' the Famers Home
_ .. Administration, " United States.Department of Agricultute, herein called the “Government,” as-evidenced by one or more
. certain promissory note(s) or assumption agreement(s), herein called ““note” (if more than one note is described below,
- the word “note’” as used herein shatl be construed as teferving to cach note singly or all notes collectively, as the context
“" . may require), said note being executed by Botrower, being payable to the order of the Government in installments as
7 specified therein; authorizing acceleration of the entire indebtedness at the option of the Government upon any default by

" Borower, and being further described ag follows: - Annual fate ‘ Due Date of Final

”’, Hate of Instrument o ‘Principal Amount ] oofInterest . Installment
JUNE 14,°1974 - 21,000,00 5% . JANUARY 1, 2015

- And, flie nole evidences o loun to Botrower, and the Government, ut any time, may ussig the note und insure the payment
thereaf pursundl ta the Consolidated Eucat wind Rural [ spient At or Title ¥ of the Housing Act of 1929; :
And it is the purpose: and intent of this Instrument, that. dmong other things. ot all times wheh the ask i% hald by the
Government, o 10 b6 event the Governmem shentg assign thig Mstrument without. fasurance ‘of the note, this instrument
shall ‘secure payment of the note; but wheri the note Is held by. an Insured holder, this instrument ghall not secure payment -
‘of the note o attach to the debt evidenced thereby, but as to the note and stich debt shall constitute an indemnity mortgag
to secure the Government against loss under its insutarice contract by reason of any default by Botrower: B :
~ NOW, THEREFORE, in concideration of the loan(s) and () at all iimes when the nate is held by the Goverament, or in .
the ‘event the Government should: #ssign  this Instrument’ without Insutance of the ‘payment of ‘the ‘note, to. secure prompt
me  fiot 1 s'and extensions thereof and nny npr e rontained. thersln, 15} a4 all Hines whed the
performance of Borrower's agreement herein to indemnify and save harmless the
tontract by reason of ‘any default by Botrower, ‘and (c) in any event and at all
Vi ‘made by the Government, with interest. a5 hereinafter
{ ‘every “tovenant. and ngreement of Borrower contained herein ot in any supplementary -

‘bargein, dell, conVey, mortgag ,-aind #8sign with general warranty unto the Government :
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CSUBJECT ALSO TO: . v ...

ey g M

Mortgage, inclu dated April 2,
1973, reco ; 5 o : y 8lven to secure
»000,00 with interest thereon and such future
provided. therein executed by Charles G. Duncan
_and Leone M. Duncan, husband and wi e, to the Federal Land Bank of
~Spokane, a corporatiqn»in'Spokane;_Washington. C ‘
Mortgage, including the terms and provisions. thereof, dated August 4,
1972, recorded August 17, 1972, in M~72 at page 9216, Microfilm
Recoxrds, given- to. secure the payment of $45,000.00, with interest
thereon a ture advances as may be provided therein, executed
by Charles G. Duncan and Leone M. Duncan husband ‘and wife, to the
Federal Land Bank of Spokane, a corporation.

together .with all rights, interests, easenients, heteditaments and appurtenances thereunto belonging, ‘the tents, issues, and’
#profits theteof and revendes and income therefrom, all improvements and pérsonal property now ot later attached thereto or
- reasonably necessaty to the use thereof; including, but not limited (o, tangen, reltigetators, clothes washers, clothes dryers,

or: carpeting purchased or financed dn whole ‘ot in part with loan funds; all water, water tights, aid water stock pertalning

thereto, and all payments st any lime owing to Borrower by vittue of any sale, | VEYAUCE, of o atida
o any pait thereof or Intetest theteia-all 'of whick ‘ “ gt Sl '

ER for himself, s belrs, executors, ‘sdminlstralors, successors and assigns WARRANTS THE TITLE to the |
property.to the Govetnment against all Jawful claims and demands whetsoever except any liens, encumbrances, ‘easements, -
fesetvations, or conveyances specified her_clpabqve, and COVENANTS AND AGREES as follows; - 5 ..o+ : KN

i (1) To_pay promptly when due any. indebtedness to the Government heteby. secured and to indemnify and save harmless
-the: Government againat any foss under its insurance of payment of the ‘note by reason of eny default by Borsower, Al all
times when the note [s held by an insured holder, Botrower shall continge to make payments on the note to the (overnment -
,ascollectionagentfo; the holdet, e R R : i : :
{2} To'pdy ta the Gov
Farmers Home Administzatios e ‘ e
' E quired by the ment, 1o niake additionat- monthly payi of the estimated aninual taxes,
essments. dnsurance premiums ‘and ‘other charges upon the mortgaged premises, o n T s
i (4), Whether or not the note 13 insired by the Government, the Govetnment may.at any tine pay any other amounts tequired
“herein ‘to be paid by Bortower. and not. paid by hiry ‘when due, ag well ai any boste and expeases for the preservation;
protection, or enforcement of (hiz licn, as advances for the a ount of Botrower. " All such advances shall bear interest at .
the rate botne by the note which has the highest fnterest rate, ' . . ‘ Poianon
(5 advances by the Governtient as described in this inst ; test, ahall be immediately due and payable
rower 1o the Governm ot nd at the place desip ated in the latest fote id shall be secured heteby.” No-
siich’ advance by the Goverament shall ‘relisve Botrower from breach of his covenant fo pay.  Such advances, with interest,
‘shall be repaid J
b& - applied

from the firat available collections received from Borrower. Otherwise, any payiet mede by Bomower may
lie the note o any indebtedness to the Gover, ‘ Y in_any order the Government determinas
o use the loan ced by the note solely for purpose authorized by the Govemment.
€S, jidgments, encunbrance: fully:
_assessments i
al propert

; 1d “he it plans ag’
ibe; angd ' the ; ¥ of pemit wawte, tesnening or

im > seclity ¢ Hereby, or, without the wiitten CONBEnl of the' Government, cut, temove, of leaze any
lisiber, gravel, niI,‘zgs; coal, ‘ot other Hifiérals except as may be decesdury for ordinar domestic purpozes, -
{0 T 1y with a1l laws, ordinances ifecting pe : g

. irse f y_féteseary or incidental to
With: the f




I To_ pay.to.the Govetnm
Fatmers Home Administrition

ment, to-make additional :monthly
d othc»rrchprgesVt_x‘pqn"thcmortgagc, : S

e not,the fote is insured by the Govemment,” the Government may at’ any time puy, any other-amounts required

be ‘pald: by Borrower: and not. paid. by him whén due,; a5 well &8s ary Costy and ‘expénses:for’ the ‘preservation,

enforcement ‘of this lien, as advances for the account’ of Borrower, Al such advances shall bear interest at
by:the note'which has the highest’interest rate. . et ] SRS e

, with interest, shall be immediately due and payable

ated in the latest note and shall be secured heteby,” No

) h of his covenaat to pay. . Such advances, with intetest,

shall-be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrower may

".be " applied ‘on the note or any indebtedness to the Government ‘secured  hereby, ‘in any order the Government determines,

.. (6)’ To use the loan evidenced by 'the note solely for purpose authorized by the Goverament, ,

+..{(7)"To pay when due all taxes, liens, judgments, encumbrances; and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly deliver to.the Government without demand

- receipts evidencing such payments; -

dad o
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(8) To keep the ‘P‘l’(‘) erty insured as requl by and under Insu ' ' “ to. i
By Goverament.” " Y 9 ot B and et ollcis appoved by, dlseved i, and rtns

7 (9) To" maintain im.provements in good repolr and make 1¢pairs_ required by the. Government; operate  the propedy ina’:,
good ‘and husbandmanl'xke manner; comply with snch furm conservation practices and farm and home management plans as
the governmenf ftom time to time may prescribe; ‘and not to abdndon the property, or cause or parmit waste, lessening ot
impairment .of tize security covered heteby, or, without the written consent of the Government, cul, remove, or lease any
timber, grayel, oil, gas, coal, or other minerals excepl as may be necessary for ordinary domestic purposes. B

(10) To comply with all laws, ordinances, and regulations affecting the property,

(1) To pay or reimburse the Govetnment for expenses reasonably necessary or incidental to the protection of the lien
and priotity. hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any.
supplementary agreement (whether before or after default), including but not fimited to costs of evidence of title to and
and survey of the property, costs of tecording this and other instruments, attorneys’ fees, trustees’ lees, court costs,
and expenses of advertising, selling, and conveying the property, :

(12) 'Neilher the property ‘not any portion theteol or interest therein shall be ssigned, sold, transfetred, of encumbered,
voluntarily. or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive
rights as mortgagée heteunder, including but not limited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insuted holder shall have any right, title or interest in or to the lien or any benefils hereof,

(13) At all teasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements conta ined herein of in any supplementary agreement are being perlormed. ‘

(14) ' The Govetament may extend and deles the maturity of and renew and reamortize the debt evidenced by the note or any
indebtedness to the Government secured heteby, release from lability to the Government any paity so liable theteon, release
portions of the property from and subardinate the lien hereof, and waive any other rights hereunder, without affecting the lien
of priotity hereof or the liability to the Gavernment of Horrower or-any other party for payment of the note or indebledaesy
secured hereby, :

(15) If at sny.lime it shall appeer to the Gavernment that Bortower may be able to oblain a loan from a production credit
association, a Federal land bank, o other tesponsible_cooperative- or private credii,source.,atrea!sunableutex*and termg
for | fot similar pirppses andpericds of time, Batiower will,” pon the Govrenment’s request; apply for and aceept §uch

ufficient .amount. to, pay . the . hate and any indebtedness secured hereby and to pay for any stock necessaty to be
' i “in connection with such loan.” | o P _
indet any’ other teal estate ot crop or chattel secutity insteument held or
xecuted or assumed by Borrower, and ‘default _under any such’ othier security instrument shal)

(17) SHOULD DEFAULT: occur in the performance ot ‘discharge ‘of any obligation secured by -this insteument,

_one ol the partles Gagied ax Boiowes div.of be deciared an Incompetent, s bankeupt, oF 1 iRSGIRL, OF W 3 aREig
ment “for the benefit of cteditors, the Government, at its option, with or without notice, may: (a} declate the entite amoudt
vrnaid dnder the moes 2zt oy indatisdness i the Government - hersby ‘secored “immediately ‘dueand pay:ib!e. {b) for the

-account of -Borrower incur ‘and pay teasonable expenses for repair-or maintenance of and take possession o , operate of rent -
he - property, (c) upon”application ‘by it and production of this instruiment,” without ‘other evidence and without motice of ;
- hearing. of - said :application, have & receiver appointed .for: the  property, with  the. usual powers of feceivers in like cafes,
(d) forecloge  this " instrument as provided heiein 0F by law, add.(e) enforce. any and a1l othet tights and remedies provided
- herein ot by present or f te law, - L et R, TR s g o
~(18) The proceeds ‘of fofeclosure sale shall be applied in the following ordet to the payment of: (a) casts andexpenses’
incldent 10 enfuicing or complying with the movisions heresf, (b) any prior liens teguiréd by 4w of @ ‘competent court ts b
0 paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby; (d) inferior liens of técord
" fequited by law ar @ corpetent court to be so paid, {e) st the Government's option, any other indebtedness of Bofiower owing
to:or insured by the Government, and (1) 'say. balasce fo Borrower, - At foreclasure or other sale of all-or any pait'of the.
property;. the -Gevernment and its agents may bid and purchase as a stranger ‘and may pay the ‘Government’s share of the
putchase - price” by ‘eraditing such -amourt on any: debts. of . Borrower. owing. to. ot insured by the Government, in the order
prescribed above,’ S P I WEOs S EE e R L
7 (19) As against the debt svidenced by the note and any indebtedsess. to the Goy enk hiereby secureq, with respect to-
the ‘peaperty, Borrower (a) hereby relinquishes, ‘wilves, and conveys all rights, choate o consummate, of descent, dowst, -
urtesy, homestead, valuation, appeaisal,” and- exemption, (6 which Bortower ds of bécomes entitled under the |ay
e jut) sdicti ere the' property fies, and (b) gt hat 48y “right. provi such laws ot
v lollowing : of redemplion

(20) 1 ‘any pert of the loan for which this Instrument Is gives : the
epair.of property to be used as an owner-occupied dwelling (hereln called ““the dwelling’) and 1
- or sent the dwelling and bas obtalned the Govemment’s consent 1o do 80 (s} neither Barawet 65
for him will, efter receipt of @ bona fide offer, refuse to negotiate for the sals or rentel of the
unavailsble or deny the dweiling to anyone’ because of race, color, religion or national orlgl
a8 illegal ‘and heseby disclaims, and will, pgt: comply with'ot att to® enforce:

telating to rece, color, religion; or natfontf rigin




(21) This instrument shall he subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof.

(22) Notices given heteunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a natice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, at Portland, Oregon 97205, und in the case of Borrowet to him at his post office

_ address stated above. ‘ ST . :

. {23) -1t - any provision of this instzarr;enl or abplication thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof ate declared to be sevetable. : : :

WITNESS the hand(s) of Borrower the day and year first above written,
LR . .

. RUN

CONNIE J, DUNC
ACKNOWLEDGMENT
FOR OREGON
STATE OF OREGON

COUNTY oF....... . KLAMATH

“On this . .. . 1L’tb o dey of June o 19 74 ' pr!mmull} ammm&d the ablovesnamaed

UNCAY &0d CONNIE J. DUNCAK, husband

and wife

and(;‘\‘ckﬁléwlaﬁgedrthe fpé‘em}»ﬁ ins el : umy:j\ry‘i'n‘ t nhxl[dééil, : 'Befoym s L
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- diteh which runs through the sdid]forty,in‘SectionTBB,;qunéhiﬁﬁAQ“, ‘
i South; Rnn@eleiﬁnstuof.the,Willametté Meridian; - SAVING AND EXCEPTING =
- the potato cellar in the Southeast corner of said described tract,
~being a tract of land 36 fect North and' South by 152 feet East and.

'5(A11'thn£ portidnjof“the"SEfl/ﬁiSw'l/AﬁlyinguSShth:df“the‘trrigacion

‘Westy' and FXCEPTING a right of way 16 feet wide to the Northwest corner
~of sald'potato cellar gnd along. the North side of said cellar to. the
North' and South road along the Fast side of said cellar for ingress and
egresy. from’ other land as rescived by former owners; AND ALSO EXCEPTING
part of the SE 1/4 8W 1/4 of Soction»33,‘Township.QO,South,,Range"IZ‘ :
. Bast of the Wlllamette Meridian, a8 follows:  BDeginuing at a point on
the Tast line of said SE 1/4 84 1/4 of Section 33 and the. conter line N
-~ of the frrigation ditch which mns - through sajd- SE 1745 sW 1/4; thence L el S L R ROU R T Y R LIV BT (L (0 R e,
. South along. saild East 1ine of eaid SE 1/4.8W 1/4 a distance of 193 . *ﬂﬁﬁ? P o E AU N B 5 R CoRnafa L TS A
- feet; ‘thence West a distance of 250 feet: thence North and parallel with ¥ - “AN.lo. BN TR ER e ut e A s il mbr i e e bl il o
the East line of said SE 1/4 8¢ 1/4 a distanee of 239 feet to the center: : ‘
©~line of said irrigation diteh; thence Easterly along said center line to

- the point of beginning, S

CPARCEL 2
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S1ATE OF OREGON,

Courty of  Khmath

Filed for secthrd et fequest of
TRANSAMERICA 'PITLI:I . €0

on this 26tk ofﬁ‘mm A.0.19.7h

a 103h9 d‘clock___f M, andﬂduiﬁ
ocordad m Vel_M T o MORTGAGES

Page 786k . o
o Wm Dy MILNE, County Clerk. - -
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