. s AGRELMENT Entered into this 24th. aay of __ June
between S KLAMATH CONSTRUCTT.ON. INC.. :

herelnafter referred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN -
ASSOCIATION OF KLAMATH FALLS, a Federal Corporation, herelnafter referred.
to as Mortgagee.

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property
described as: ‘ ’ R ; ,

Lots 47, 48, 49, 50, 51, 52 in Balsiger Tracts, according to
the official plat thereof on file in the office of the County
clerk of Klamath CounLy, Oregon.

June 24. 1974
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ln all reasonable waye the mortgagee s collection of said rents and will =
upon’ request by mortgagee, ‘execute a wrltten notlce to the tenant dlrecting
jrthe tenant to pay rent to the Sald mortgagee.;”‘ -

o 2. The owner also hereby authorlzes the mortgagee upon ‘such entry,

at its optlon, to take over and assume: the managenent, operation and
maintenance of the said mortgaged premises and to perform all acts necessary
“and proper and to expend such sums out.of the' income of the mortgaged
. premises. as may be needful in connection therewith, in the same manner

-and to'the same extent as the owner theretofere might do, including the
right to effect new leases, to cancel or surrender existing leases, to
alter or amend.the terms of existing leases, to renew existing leases, to
make concessions to tenants, the owner hereby releasing all claims against
mortgagee arising out of such management, operation and maintenance except-
ing the liability of the mortgagee to account as hereinafter set orth.

3. The mortgagee shall, after payment of all proper charges an

expenses, including reasonable compensation to such Managing Agent as it
shall select and employ, and after the accumulation of a reserve to meet
taxes, assessments, water rents and fire and liability insurance in requisite
“amounts, ‘credit the net amount of income received by it from the mortgaged
premises by virtue of this assignment, to any amounts due and owing to it
by the owners under the terms of the mortgage and the note secured thercby
but the manner of the application of such net income and what items shall
be credited, shall be determined in the sole discretion of the mortgagee.

The mortgagee shall not be accountable for more moneys than it actually
received from the mortgaged premises; nor shall it be liable for failure

to collect rents. The mortgagee shall make reasonable effort to collect
rents, reserving, however, within its own discretion, the right to determine
the method of collection and the extent. to whxoh enforcement of collectxon
“Qf de nquent rents shall be prosecuted '

‘ kr 4 In tﬂe event, however, that the owner. shall reznstate the mortgage
c;loan conpletely - in good standing,’ having complied with all the terms,‘
. nants.-and’ conditione of ‘the’ said mortgage and the note secured thercby,

hen the mérkgages within one month after demand in writing shail ro-del*ve,'
'possessioneof the mortgaged pramizesi to ov ‘whe amain in was i
sion unless and until another default occurs, at’ whieh time the mortgagee
may, at its- option, again take possess;on of’ the mor gaged premises under
authority of" this 1nstrument. g ’ ‘ o ,

: The owner herebv covenants and warrants e fthe mortgaoee that
/neither 1%, " nor any previous owner, have executed’ ‘any prior a551gnment or
3 0f ‘the mortgaged premises,‘nor any prior assignment,

P andlords® interest in ‘any lease of 'the whole or any part
of the mortgaged premises.‘ The owner also hereby covenants and agrees not.:
"to collect the rents of the said mortgaged premlses in’ advance, other than
~as required to be pald in advance Dby the terms of any. rental. agreement and
further agrees not to do anyuother,act wh h would deetrov or impalr the




‘assignes. The word "owner" shall be construed to mean any one or more
persons or parties who are holders of the legal title or equity of re-

' demption to or in the aforesaid,mortgaged pPremises.’ The ‘word "note"
'shall be construed to mean the instrument, whethey note or bond, given
to evidence the indebtedness held by the mortgagee against the mortgaged
premises; and the word "mortgage” shall be construed to mean, the in-
strument securing the said indebtedness owned and held by the mortgagee,
whether such instrument be mortgage, loan deed, trust deed, vendor's
~lien or otherwise. SR :

It is understood and agreed that a full and complete release of
the aforesaid mortgage shall operate as a full and complete release of
all the mortgagee's,rights and ‘interests hereunder, and that after said
mortgage has been fully released, this instrument shall be void and of
no further effect,

Dated at Klamath Falls, Ore : ’ y.of _;gllngﬁgﬁ_- 1 méf

NSTRUCTION, INC.,

Cretary -
easurey

STATE OF OREGON, County of Klamath ) ss.

. ‘ ""Wayneﬁn' wilcox x".\Vénd’fFred‘W,‘Véiga"m
who, being duiy sworn, each for himself and not ona for the.

Y_that ﬁhé: Wayne A, Wileoy,

~the  Hred Wi valg: . ~1'Becrethry*af,;glamgﬁﬁ,' ;

s G B A 3 -

: tion. tna. L B Torporaticn, End $hEt he ep1 affixed o th
foregoing inst:ument}is‘the'Cbrpbratcfaeal,of‘sa;d‘cqrpoxation,and;that~,
gaid instrument was signed 'ndrscaledfinrhehalf[bf'said‘carporatipn~by§,
authority offits:bOéﬁd,of,directbre:‘and,eaéh of‘them‘acknowleaged‘said;

instrument to be its voluntary act and deed."




