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lBr.h‘....A ............ day of. _“,_,_._,I_une 1978 between

***********k****************k*****i***
and. F lRST NATIONAL BANK- OF Ol{hGON

called “Mortgagos”
catled “Mortgagee™s

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
bargain, sell and . convey unto the Mortgagee, all the following describerd pmpcrly situate in

grant,

IO & X:11.-0 o ¢ K _..County, Oregan, to wit:

Schedule A
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appertaining; also all such appasat praent and fixtures now or. hcreafierv sniunte oA said pﬂ‘mﬂt‘!,
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} luding. but ; cly, 21l fixtures and pe sonal pmperty used of mtcndcd for s fmpiumbmg,

ghtifig, hea(ing_ cooking, cmhng, vcn!’lau
. and other store, office_and irsd ﬁxmrcs' alm
hereof.
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- This, coaveyance 'is. intended as a mortgage to secure performance of the ‘covenants and agreements herein

‘c(‘)n';taii\ed", to be by the Mortgagdrsképt and performed, and to'sccure the puy{nénl of the sum of $..3,.0

-‘and interest thereon in accordance with the tenor of a certain promissory note exceuted hy Rihk

oL Lt et ettt

'.'..Harve_y...J..'...Eorsner..gnd.l*ﬁmiel..A;..Fnrster, hhkddikik

dated __June 13,

until June 10 .. ...

The Mortgagor daes hereby covenant and agree to and with the Mortgagee, its suceessore and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such arount as Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due, the amount of (1) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss ur damage to said
premises, I the sums so paid shall be loss than sufficient for said parposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shal] deery necessary therefor, If Mortgagor desires g “package” plan of insurance which
Includes coverage in addition to that required under this mortgage, Mortgagee may, at its option, establish and
administer a reserve for that purpose. If the package plan te is not suflici y the renewal premium on a
Eﬂckngc plan policy, then Mortgagee may use such reserve to pay preimiuimy on a policy covering only risks required to

e insured against under this mortgage and allow the package plan policy 1o lapse, Mortgagee shall, upon the written
direction of Mortgagor, and may, without sucke dicection, spply sums paid by Mortgagor and held by Mortgagee 10 the
Kiurpmcs aforesaid; but the recelpt of such sums shall not, in the absence of such direction, impose any uty upon

orlgagee to disbutse the same or relieve Mortgagor from Wi covenants % or to keep the premises
Insured, Mortgagee may, from time to Hme, establish reasonable se i i eetion and disbursement of
premiums on package type insurance policies. Motlgagee shall no charges are imposed, be
subject to any liability for failure Lo transmit any premiutis to any nsurer-or by yeason of any Yozs growing out 6f iy
,deftg!bxnnyin:nrancepnls:_y, T - R Sl e
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3. That he wiil, at his own sost and expense, keeﬁ fhe ,}hﬁﬂding o1 buildings now ot hereafier upon said premises, '
ereal, fnsured apainst loss by. fire and againgt Joss by such olher =

" together with all personat prupeﬂf covered by the lien her , r ; ‘
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- . . ‘ ‘
consent, As-a-copdition of its consm‘m_ any runaf:n,- VIOTTBaRes Hidy L ey T
‘exceeding one percent of the original ‘amount of the indebledness hereby d and may iricrease the.interest rate on
the indebtedness hereby secured by not more than one percent per annum. s ; i

"7, That, if any default be made in the payment of the principal or interest of the indebtedness hereby ‘secured or
<" in-the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its aption, without’,
notice, declare the entire sum §ecured hy this mortgage due and payable and foreclose this morlgage. - R

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appcliate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for: extensions of abstracts or _title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entercd and all such sums
are secured hereby ythat in any such suit; the court'may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness:hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver Lo take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issucs and profits which had theretofore arisen or accrued or which may arisc or_
accrue during the pendency of such suit; that any amount so received shall be applicd toward the payment of the debt
sccured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in onc or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain alf rents actually paid to and received by him prior to such default,

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than onc mortgugor, be
constried as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this morlgage. Masculine pronouns irclude feminine and neuter, ANl of the covenants of the Mortgagor
shall be binding upon his heirs, cxecutors, administrators, successors und assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hersof without thereby affecting the personal primary liability of the Morigagor for the payment of
the indebtedness hereby secured, No condition of this mortgage shall be deemed waived unless the same be expressiy
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hereof or by any
law riow in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally scrved on one
or more of the persons who shall at the time hold record title to the property hercin described or if enclosed in a
postpaid envelope addressed (o one or more of such persons o to the Mortgagor at the last address actually furnished
1o the Mortgagee or at the mortgaged premises and deposited in any post office, station or Jetter box,

In Mituess Whereof, the Mortgagora.......ha.ve. hereunto set...their ... handsg. ... .andsedl 5. ...
the day and year first hereinabove written.
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;A portion of SE ' W 1/4 of Sectlon 2, Towhlﬁba 39 SouLh 'Range'
9 East of the Willamette Meridian, described as follows.

'Beginnlng at a point on the South boundary of sald SE 1/4 NW 1/& ,

495 feet East of the Southwest corner of said SE 1/4 NW 1744 thence
North and: parallel to the West line of sald SE 1/4 NW 1/4 420 feet to the
‘Southwest corner of the tract herein conveyed being the place of
beginning of this description; thence from sald place of beginning

East and parallel to the North line of sald SE 1/4.NW 1/4 165 feet;
thence North and parallel to the West line of sald SE 1/4 NW 1/4 200
feet; thence West and parallel to the North line of sald SE 1/4 NW 1/4
165 feet; thence South and parallel to the West 1ine of said SE-1/4

NW 1/4. 200 feet to the place of beginning.

EXCEPTING THEREFROM the West 25 feet in Hope Street.

A portion of SE 1 1/4 of Section 2, Towr [ 39 South, Range
9 East of the Willamette Meridian, described as rollows:

Beginning at a point on the South boundary of sald SE 1/4 NW 1/4

495 feet East of the Southwest corner of said SE 1/4 NW 1/4: thence
North and parallel to the West line of said SE 1/4 BW 1/4 420 feet to the
Southwest corner of the tract hereiln conveyed being the place of
beginning of this description; thence from said place of beginning

East and parallel to the North line of sald SE 1/4 RW 1/4 165 feet;
thence North and parallel to the West line of suid SE 1/4 NW 1/4 200
feet; thence West and parallel to the North line of sald SE 1/4 NW 1/4
165 feet; thence South and parallel to the West 1ine of said SE l/u

NQ l/é 200 fcat to the place of bcginning.

‘ AnIEOF vn:wn,%
,oumy of Kiamath

" on this 26 "day of ~»‘,‘m'.g,;
: duly

Portland, Qregon

(Address of Branch):

FIRSTNATIONAL BANK OF OREGON:




