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NOTE AND MORTGAGE ‘ M
DAVID L. KENT ‘and KAREN A. KENT

‘Husband and wi- Fe.

",mongages to the STATE OF‘ OREGON represented and act(ng by the Dlrcctor of Veterans' Aftairs,
ing deacr!bed teal property located In the State of Oregon and County of Kla'ma

g o Tract 29 of “ALTAMONT SMALL ;FARMS, ‘in Section 15,
Range 9.East of the Willamette Meridian, EXCEPTING

Klamath County, Oregon, according to the. offic
office! .of "the County CLerk of Klamath County,’

‘bursuant to ORS 407,030, the follow:

Townshlp 39 South
that portion conveyed to
ial plat thereof con file in. the
Oregon.

toﬂether with the teuemenu, mrlduamcnh. tights, privileges, and appurtenances including roads and ts used in 1o
remises; . electric wirin nd fixtures; furnace and hent ing system, water heaters, fuel storage receptacles; plumhing
venmmmg. wnter and irrigating nyslem», acremu‘ doors; window shades and blinds, shullers; cabinets, bult- teins, Hnoleums and floor
cuverm 8, bullt-in sioves, ovens, electric alnks, “air condltioners, re frigerators, freezets, dishwashers: and all fixtures now or hereafier
instatled in ot on the premises; and any shrubbery, flora, or timber now growing or hercafler planted or growing thereon; and any
feplacements of any ohe or more of the e foregoing items, in whaole op m part, all af which are nemh; deemmi 1o M nppnncnnm o the
- land, and all cf the rents, {xsues, and profits of the mortgaged pro per 3] i

to securs the pnyment of ... ‘ﬁty hlghﬁ Thousﬂnd and F‘D/loonh-h
as,ooo oo-"-..-__

. find inlenst “wreon, rvldencvd by tha lonmﬂng pmmximry nu(e‘

*Batiars

USTATR OF SREGOR

Tuanty Eiew W”—-—ma

Donar: (t 28 4000.00m~ -ma-v),-whh tntareu trom the dlte ot

initial dtsbursemem by, the State of Orenan at the Fate of | e e PETCERt per- annum until viich time (TS
different Interest rate s established pursuant to' ORS 407,073, principal snd Interest to be pnm in lnwlul mone,y of !he Unlted
States at the office of the Director of :Veterans' Auairs n Salem, Oregon,’ as_ follows ; ;
3 1 .
O%Zeégg:;{;ﬁ;g—“-fnn or belorﬁumt 15! 19714""":“"“;"‘"“""‘""“ vtk MO“ the lﬁt}“
S o T o Y 2 Y .a_---—-—-—
: o one= t'.»elf h of The ad vaidrem taxex for ench 5
'sucvesulve yznr on the prrmms described in the' mart.age“ and cmmnulng Rl we full amotnt ot the prino al !ntcre:t'
and ndvlamces shall | 1] y p-.d tuch paynents to be npphed ﬂr;t as lnteren on tho unpml t;gumn, the ‘remainder on the

the}eafter. plus

prinej pa ;
- The due da!e of the lan( bayment zhnu be on or :vemre']u}y 1)! :

: n the event ot transfer of ownerahlp of the remiscs of any part thereof, T m crmunue m be llnble for paymem and
the balance al} craw: lnterest as prescrlbed by ORS. 40’1 £70 rrcm dnle ot auch tramt

The mortgagor covenanis that hie owni the premises n're'ea bur iz gt 15 msrt Fa5e 7h
from ereun mbrance;; ma( e wm warrant ‘and defend same forever against the el-um utid demands pf ail pemm vrhomxoe
ovenant shall not be extlnmtshed by !oreclomre. but ‘shall ‘run wn the land.. ..

Not to-permit the bulidings io-bassm cant o uncectpied Fot to permit the removal or demolishment of -ny tmndinn or im
provements : : {uu, 16 complete ‘all ronatruetion: within s re tim
accordance  with any .a reement e between _the pamu heﬁ:

es tnceasingly nsired diring the: terom 'of the i mortza . agaliet Toms by tirs s meh othet hazards in mich

es nné in ’u{'h an’. amount n‘s nhall be be g he mm‘znlee' 40 ‘With the: mnr!ga(ee lll iuch
showing: payment. in full o reminme. - xuc _ns h 7 payable 16-the monuann-
t:in:torce: by the 'mo. d “of tor e 1 h P ¢ Han expts




Mortgagee shall be entitled té all comp lon ‘and damages recelved under right ot eminent domaln, or for any security volun-
tarily relcased, same to be applled upon the.indebted H g g K P h ;

Not to’ ledise or ent the prefn}seg;‘ or any-part of ‘same, without written consent of the mortgagee; )
To lprgmptyl‘y, notify mbrtgagee in writing of a transter of ownershlp ‘of the premises or any pari or ‘interest in énme, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects. this mortgage shall” remain in full force. and. effect.

.~ The mortgagee may, at his option, in case of defauit of the mortgagor, perfurm same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms. of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shali ‘be immediately repayable by. the mortgagor without
demand and shall be secured by this mortgage. ; P . i

Defaull in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for .purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the uption of the morigagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . o K C . )

. The failure of the mortgagee to exercise any options herein set forth wiil not constitute a waiver of avny right -arising from a
breach of the covenants. R

In case foreclosure is commenced, the mortgagor shall be Hlable for tie cost of a title searcit, attorney fees, and all other costs
incurred in connection with such foreclosure.

“.Upon the breach of any covenant of the niortgage. the mbrtgngee shall have the right to enter the premises, take pussesslo‘n,
collect the rents, issues and profits and apply same, less reasonable costs o2 collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . ; . o -

The covenants and agreements herein'shall extend to and be binding \pon the heirs, executors, administrators, successors and
assigns of the respective partles hereto, | o

1t is distinctly understood and agreed thdt this note and mortgage are subject to the provisléhs of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and ahy subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of GRS 407.020.

) WORDS: The masculine shail be deemed to include the feminine, and the singular the plural where such connotatlons are
applicable herein. . ) .

¥

IN WITNESS WHEREOF, The mortgagors have set their hands and deals this ..20... day of ... JUNG

e U

' 'County\“o

. Klamath

Before ime, 4 Notary Publie, personally appeared the within hamed Bavid. L

: < his wite, rnd Acﬁgnpwlgdl{éd“bg’!oregdln‘ tristrument to be £hedr voluntary -
act aud desd, o Vo G L ' ' \g . Lo U R

CWETHESS by hind and officlal seal the day and Tasr ast above writlen, &' ;.
b ::)“‘Q»}\)\}\.)\? - A AN
: = RO { . \Notary Fublic for Oregon -

r 'eeit;!y tKat the within was resatved and duly




