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OREGON & WASHINGTON

 GRANTORS;  RONALD E, PHATR and LORHAYNE FHATR, husband and wife

¢ herewith convey to T rahsmﬁcrfcn Title Insurance Company, Trustee, in trust with pawer of sale, for EQUITABLE SAVINGS &
- LOAN" ASSOCIATION, an Orcgon corporation, Beneficiaty, 1300.S.W." Sixth” Avenue, Portland, Oregon 97201, the Tollowing
described real property in theCounty of  KLAMATH : ; State of CLEGON ' Lot 5 Block 11
in Tract No. 1026 The Meadows, according to the official plat thercof on file in the

office of the County Clerk of Klemath County, Oregon,

swith'all interests, rights and privileges now of hereafter belonging to or used in conncetion with the abive-de
with all improvements, fixtures; Fuenishings, flord,appliances nmﬁappamms of oy fattire now o Kerealter attache
Jocated on or used in connection with the aforesaid premises, together with all interest therein that Grantes |
“altof the {arcgoing t6 constitate the trust property’ hereunder, This conveyance is to sccure the, Graiors ubliy
hereunder, all of which shall be deemed covenants, and thepayment of $ 25,500,000 and sucl ad
soty hate of ¢ven date herewith signed by Grantors and payable to Beneficiaty 1
4 neing with Deadicber B0, 19740 n { the due o
shall be the date of maturity of this trust deed. :

Grantors-covenant Tor the benefir of the Benchaiary that they are pwners in toe smmple of the tros it :
sioi thereal; that they havethe right to convey the same; that at is free from encumbrances; that they will keep the same Tree
, Fmrr} all encuimbrances; that they will warrantand ‘defend the same- forever against all claims and demands whatsaever; that the
Ssaid property, if focatedd inthe state of Washington, is not used principally for ‘agricultaral or funming. purposes, or, il Jocatdd in
the state of Oregon, does not exceed three scres; that they will pay said note acconding fo the terms thereof s that they pay all real
roperty taxes and aysessments Jevied or assessed dgainst the property st ]t e’ (105 days before the due datetheicof, or of any
canstaliment thercofy that they will not use the property for any unlawful purpose; that they will completeall improviments in coitese
.ol vonsteuction or to be constructed thereon within ‘s (6). months front the daté hereofthat they will Ketp sll isaptotements i
pood repait and confinuously instired against fire and other hazards in” dmounts ard with companies sitisfaétary 1o Deneficiary, all
slicies of insurance, with premiums paid and witt ‘eause in favor of Beneficiary attached, o be delivered to Benefici
¢ 7y, al il o} Lo apply auy instirance proceeds itidebtédness and covenints erdy sesired or tol mbuilding .
: g the premises; that they will pay all premiums tponany life Tnsufatice policy which may be held by Beneficiity s addivional
sectrity for the indebledness hereby seciired. Should Grantors fail to keep any of the Covenants hercof, thent Beneficiary ab its option
-y carry out the samie, and allits expendinires therefor shall draw irterest tint:] repaid at the rate.of ten ficr ce )
£ the s of interust l iitted by law; whichevér is the lesser, and shall be fepayahle by Gram
“ ficiary at its option may sue to collect all.of any part of the aforementioned c;qrendi‘turcs‘ without affecting its tights of forecle
sale hereunder at aay Future time; in any such'action Grantors agree to pay all costs and 4 redionable attormey’s fees, including fées
ppea ciary shall be the sole judge of the validity of any encumbrances‘asserted against the property; In the rvint of sale of
ereof ; Benchiciary may without notice to Grantorsideal with any successor in intérestwith referende to this
ther by forbearance, extension or otherwise; without in‘any way affecting Grs “hiability hereunder
s sle ol Hie propetty or any part thereof| ‘of interest therein : i remadeli
ts without the written consent of Beneficiaty, the balanze 15 hereby secured
without notice. Beneficiary. may imposia ressomable servies charge for revis-
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: pur‘suan:t to exercise of power of sale, shall be a p!ieﬂ t0.(1) the expenses of sale, iﬁgluding Trustee's an
-obligations sceured hereby. Surplus, if any, shall be paid to petsons entitled thereto by law. -

0" Any award of damages in connection with any condemnation for public use of ‘or injury to the »topérty or any part theteof b
and the proceeds of any sale or agreément in licu of ‘such condemnation are herewith essigned to Beneficiary, which may apply the

same as provided above for fire insurance proceeds.: R T S SPENES BN B
7 Grantors agree to pay expenscs, including reasonable attorney’s fees, incurred by Bencficiary or Trustee in collecting delin- .
:luent dpaymcnts or curing default. Further, in any suit to foreclose this trust deed or in-any suit or proceedings in which Beneficiary
efends or protects its secutity hereunder, or in’ which Bencficiary is a patty and the property or any part thereof is the subject matter
thercof, including suits to quict title or for-condemnatior: ot pattition: of, the wholz or pact of the property, or.any interest therein,
:-or in the event o% any measures taken in connection.with a sale or inteded sale pursuant to the power granted hereunder, Grantors®

agtee to pay to Beneficiary all costs and expenscs and a reasonable sum as attorney’s fecs, including fees or appeal, and further agrée

to pay reasonable costs of title seach incurred in the foregoing. e .
©* A any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-
" ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
or any patt of the property, consent to the making of a map or plat theteof, join in granting an easement thereon oc join in any ex-
tension ot subordination agreement. — : :
- Beneficiary from time to time may appoint a successor of successors to any Trustee named herein or to any successor Trus-
tee, such appointee to have the title, powers and duties conferred hereunder. : .

Neither the excrcise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti- -

tute a waiver of any continuing or future default, any notice of default, any other right or rcmcd( of Bencficiary, or this provision, .
aot shall the aforesaid invalidate or prejudice any act doac putsuant lo JeFault . notice of default. Al rights and remedics of Bene-
ficiary hereunder shall be cumulative. '

Eacli of the covenants hercof shall be binding upon all successors in interest of each of the Grantors, and shall inure to the
benefit of all succassors in interest of the Beneficiary. The invalidity of any patt hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrascs
or words.

" Dated this 19th day of
ADDRESS OF GRANTORS:
5640 Jennifer Lane .. R T
STAEEY o LA e
_ Klumsth Fulle, Opegen. 97601 Lorrayne ‘huir
ia4

STATE OF - (GO
County of KiidieTh
On this 28 e day of % , 19 74, before me, a Notary Public in and

for .‘{ilid county and state, persunally appeared the within nalfied ROiELD E. PHATA and LOBSAYHE PIGIR, hustand
snd wife
- wha ate known to me 1o be the jdentic Findividnaly degcribed in'and who executed the.within-instrument and -ackoowledged to e

that they executed the samie frecly ami voluirtarily.

1 havé hereunto set my hind and official seal the day str}d yc;nr' last. above wiillen.

i e Py REQUEST FOR FULL RE
TO: TRANSAMERIGA TITLE INSURANCE COMPANY, Trustee 1o L
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. You hereby are di-

rected, o payment to you of any sums owing to IW uinder the terms of said trust decd or pursuant to statute, to sancel all evidences:

- of indebtedness secuted by said trust deeid (which trust deed and.the note'secured thereby are delivered 1o you herewithy and tore
 convey, without warranty, to the Grantors designated by thie terms of siid trust deed the estate now held by you under the same
E ings & Loan Association, Beneficiary -4
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