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GRANTORS, 20N U. TRAYLOR AND SANDRA Loy TRAYLOR, husband and wife,

L-322 (4.68) :
OREGON & WasiINGTON

e

Y. to Transamerica Title Insurance Company, ’f'xustce, intrust with power of sale, for EQUITABLE SAVINGS &
~LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 8.W, Siyth Avenue, Portland, Oregon 97201, the following
described real property in the County of * Klamath »State of - 'Oregon ‘ : '

R i
herewith conve

-

The t’olioiuing da‘scri‘bad real property situate in Klamath County, Oregon:

Lot 2 in Block 13 of TRACT No, 1079, SIXTH ADDITION TO SUNSET VILLAGE, attarding to
the official Plat thereof gn file in the office of the County Clerk of Klamath
County, Uregon,

with all interests, rights and peivileges now or hereafter belonging to or used in connection, with 1 xcnbad mremises aiid
with al improvement , fixtures, furnishings, fl appliatic PPN B diiy fdture pivy pe o diahed § adapted 1o,
h i :

used in éonnsc the aforesaidd Wreamibcs 5 with all riteresy thersin thit Grantors may hereafter acauire s -
- LbRgoing to constitute the trust property hercunder, 'his conveyance is ta secure the Crantors: hligitions and fahilities:

Chercundersall af which shall be deemed covenants, and.the paysient of § 26,500,00 :

enced by a eertain promissory note of even dire hcrcw1'1th signed by Grantors and Pavable 6 Beach

mionthly payments commencing with Rugust &,
ahiall be ({:e date of maturity of this trust decd,. - SRS , ,
Grintérs covenarit for the bencfit of ‘the llenclirhr}- that Thiy bl diiies i
{jm! 1508 bhersy Flliit ey Tuive the npbt 1 tontveg e e that it is
Feoi Al encumbrancesi that they will arcint and defend. foreverag
i ¥l G Washingron, is fiot used peincipally for 3

sl !\h;»‘du‘c 1s

sid propeny. T he St oy " ? HHE Nt :
Ate oF Oregon “does ot exceed thrae'sceess that thiey Will pay'said note accor iy b the ferma iy = H payall real -
ropeely tixes and: assessments levied of assessed against fhe property at Teast ten €103 dags Betore the doe o heteof ar of any ot
nstallment thereof: thit they will nat use {he propetty for any unlawfu] purpose; that they s RGN EMOnte i cotse
Cof construction o tg be constructed thereon within six (6) mouths frons the date hereof; thy Hicy wep improvements in :
L BODd repait continuoisly insured agdinst fire and other hazards”in amsunts and with ¢ ey ¢
}mh’ms of insurdn with premiumy paid and with mortgape chause i favor-of Deies MY ittt
Sencliciary, dt its option, 18 dpply any isrance procesds to the indebtedness and cove
storing the premiscs: fhat they wilf | 3y all premtiums uport any life insurance policy which : e aed,
security for the indebtedness herchy secured. Should Grantors fail keeps ang: of 1ha vty e Rencliciing ar o
Ay Carry vut the same, and al] s exparidifiires therefor sl driwinterest untif e 4
or the Maxiiim e terest permittei by faw, whichever i the lesser, and shis
| Hhiciaryar jts option may sue i cah¢rf all o dny past of the alorementioned expy /
sale hers t 2t an imey'in any sucl Grantors ajirce ty ¥ a1l epest: 4 ineéy's incinding fees
K all be the tolé ji, , lidity of any LS goas URat e ebehit of salenf
t-of dny part theref, Beneficiary may withdut noke to Grantises o t this
trist deed and the saig note, either by forbeari erise, without § W tyherewider
Uie'satd ninte. By the event of o ANE PIOPET ot u et o1, : ¢ : feredcling,

] Grﬁixfcm'hercby ly assign to Beneficiary 2 rents and feveny
ercafter.ir IOpEry of any part therénf, snd et ; el and i e
tithagizs ro cheficiary or Trustee, eithies Pring i upan o ad i Lommenicenent: of fored
thay, ‘ right t6 foreclone, wi Otice to Grantors and scting hrough g
ver appinted by 3 coutt (toiwhich appoiritr ’
to the adequacy of the securi + the solvency of the Grantors o the
clusive possession’ of the Pproperty and conteol a0d manage the sime ¢ 1t
‘ d inicome therefrom, including those past due nd

i sy n or allows
feal propecty. Procends of 1 st




pufsunx}t to_exercise of. power of sale, shall be'n plied to (1 the experises ‘of snlc,'ihcludidg Trustee's and aitors y's fees,-and (2)
: obligntlonsusecgmd,hqrcby.’ Surplus, if any, shall be paid to persons entitled thereto by law,™ ", & T e

St Any award of damages in connection with any'condemnation’ for public use of or injury to the Froperty or any part thercof
-and the proceeds of any sale or agreement in.lieu of such condemnation are herewith .assigned to Bere iciary, which' may apply the -
:same as provided above for fire insurance proceeds; o ; o L e TR

+ i Grantors ‘agree to pay expenses, including reasonable attorney’s fees, incurred by Beneficiary or Trustee in collecting delin-

Z]uent ayments or curing default. Further, in any suit to foreclose this trust deed or.in any:suit o procecdings in which Beneficiary -
efends or protects its security hereunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter

thereof, inc udin%; suits to quiet title or for condemnation or partition of the whols or part of the property, or any interest therein,
or in the event of any measures taken in connection with a sale or jat uant to the power granted hercunder, Grantors
agree to pay to Beneliciary all costs and expenses and a reasonable s ng fees on appeal, and further agree
to pay reasonable costs of title search incurred in the foregoing, . . : ) . g L .
. At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-
ity of-any peson for payment of the indebtedness secured heteby or performance of the covenants Kcreof. Trustee shall reconvey all
or any patt of the property, consent to the making of a'map oz, plat thereof, join in granting an casement thercon or join in any ex
tension or subordination agreement, FRNNE : ‘ . . L .

: Beneficiary from time to time may appoiat a successor ot successors to any Trustce named hetein or to any successor Trus-
tee, such appointee to have the title, powers and duties conferred hereunder. : :

Neither the exercise, the failure to excrcise ot the waiver of any right or option granted Beneficiary hereunder shall consti-
i inui of default, any other right or rcmcd{ of Beneficiaty, or this provision,
t.

¢ Y pursuant to default or notice of default. All rights and renicdies of Bene..
“ficiary. hereunder shall be cumulative. TR P R :

Each of the covenants hereof shall be binding upon all successors in interest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be neeessaty invalid clauses, phrases
or words. : )

Dated this 25th day of dune

‘ ADDRESS OF GRANTORS;
............ 3893 Rio Vista .

SvREey

..Klemath Falls,

City

STATE OF - OREGON
County of . KLAMATH

On this P dity of Y , 19 74, before me, n Notary Public in and
fot said county and state, personally appeared the within pam¢d  JON W. TRAYLOR AND SANDRA QU TRAYLOR,
husband and wifa,

who are known to me to be the identical individuals described in and who executed the within instrument and acknowledged to me
that they exccuted the same | recly and voluntarily; -~ :

TN!fSS IF, 1 have heteunto set my hand aad official seal the day and year last above written

R
o

Orago
" My commission expires:

e dnderaioned iz the deg hder f af fness weeitred by the foregaing trust deed. You hereby are di-
rected, on Pagment.to you of any sums bwing to you undef the terms of 4140 trust deed or putsuant to statute, to cancel all evidences -
of indebtedness secused by said trust deed (which trust deed and the note secured therehy dre delivered to you herewith) and to re-

ey, without warranty, to the Grantofs designated by the terms of said trust deed the éstate now held by you utides the'same.: - ©

# Byuitable Savings & Loan Association, Beneficiary

UENE Way nic

&
&

1S

- Equitable Savings




