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.Mortgagor,

~husband and wife .. ... . . ! ) T VA Form 36-01358
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WITNESSETH, That said mortgagor, in consideration of Thirty~three Thousand Six ; . UL S e SRR : e : to ?ﬁﬂ.“‘f

79/100ths~~~ “Dollars, to him paid by said mortgagee, does hereby g ; a o P ’ ? i Aaeo

heirs, executors, administrators and assigns, that cer-

tain real property situated in County, State of Oregon, bounded and described as
follows, to-wit: ‘ '

y

R

All that portion of ¥ 1/2 of N 1/2 of SE 1/4 of Section 10, Township
40 South, Range 9 East of the Willamette Meridian, lying Westerly of
Spring Lake Road, Klamath County, Oregon.

This is a Second Mortgage and is subjct to a First Mortgage given

by Lee M. Cantwell and Gloria L. Cantwell, husband and wife, to

State of Oregon, represented and acting by the Director of Veoteran's
Affairs, dated August 28, 1970, recorded September 16, 1970 4in N-70

at page 8159 and Mortgage dated February 12, 1974, rccorded February 12,
1974 in Book ¥-74 at page 2334, the present balance of gaid mortgages

is the sum of $42,867.21.

Together with all and singular the tenements, hereditaments and appurtenances thereunto helonging

Of in anywise appertaining, and which may hereafter thereto belond o spperioin, and the renis, issues and
profits therefrom, and any and all fixtures upon said premises at the fime of the execution of this mott gage
or at any time during the term of this mortgage. ‘ ‘ ‘ :
“TO HAVE AND TO HOLD the said promises with the appurienances unto the said morlgages, his

l:e’irs,'exocutc:(s, admiinistrators and assigns forever. .
This mortgage is intended. to" sccure ' the' payment of o .- promissory note , of which the
following is a substantial copy:: - g B ;

(See attached Lxhibit "A" and by this
hereln as 1f fully.set forth,)

- And_said miortgagor covenants fo and with the morfgages, his heis, éxvcufors, administemtnrs and asvifny, that ha ix fawfully -
;" seized i fee simiple of said premises and has o valid, unencumbered fitle thuveto except for the Firgt -

" Mortgage of Department of Veteran's Affairs-State.of Oreqon, = .

i..and will warrant and. forever defend the same against all perscns; that ha will pay aald" note, principal amd intarest, seeording fo

1 the fermx théreot; that Whild any part of swid riofe rédiaina anpaid ke Wwill pay’ all toves, aswasmsnrs snd GeksF ensiges of ev&ty 0 o
nature which may be levied ‘or assessed against said propecty, ot this mortgage oe the riote above described, when dus and pay-
able “and “before’ the aame miay become delinquent; that be will promptly pay and satirfy ariy and all liens pr enciimbrances. that

~.Are or may become liens on the premises of any part thereof superior_to the lisn of ¢this mortgage; that he will keep the bulldings

" now_on of Which herealier may be erected on the said premises confil sly_insured adainat lons or dacmide by lice and wch athar
hazards as the mortdages may lrom tima to time caguire. it an Amoint nef dees than, tha originel peinri; 4 ki iroe
whlidation: secured. by thiv mortdage, in a company or rompaniey RECEBtable 16 the Triotigages, with loxs payi irxt to THhe frores i

. dadeé and thin to the mortgagor ay thelt Tespective intareste may Appear; all policies of insurance shall b 'deiivered o the mart:

| dddes ax soon as insurad, Now it the' mortgagor shall tail for any reasont to procure’ any such insurance Epd t6 délivie wid policies

do'the martgagee at ledst filteen days prioc: to the sxpiration of any policy of insurarice noiv or hereatter placed gn gald Duildings,.

. the. morfdages. may. procuré the samé at morlgador's expense;. that he will keap: the buildings and improvements o s d premizes
in_dood repair dnd will not commit o suffer any wastw of yiid premises. At the request of the mortgages, the roortgagor shatl
join with the mortgagee in executing one or more financing statéments purnuant to the Uniforny Commercial Code; in form satiss
lactory to the rmortgages, and will pay lor $iling the same in the proper_public oltice or. oflices. as wall &y the coat of all Yinsn
searchay miada by liling ollicers or ‘earching dgoticies as may be deemed desteabls by tha siiss i fois. , )




BE IT R Y, :
. before me, the uﬁg:igfiRED, That on this. . ‘fé’q% day of ; .
ed, a not. O ) v L BDR
named Ted 1. Sanﬂ(ﬁ;ep;bhc in and for said county and state onaily

» o L1914
. apd"pgtoﬁhywuh Sandbeé!’personally appeared the within
B R A TL = A OO

al individual 5.,

they described

' in a0 i executed e within iniramont
_uecuted the same freely and voluntaril "2 Within iouteimeat and
ITNTESTIMONY WHEREOQOF horen

my official sf" 5 :}'md hereunto set my hand and affived
- ral the day and year Jas , ; ’
Marlene T. Aricing.or Y7 fast above written

Nolary Putic fo %¢2Luhwﬁﬁ§%@&gﬁh&

Wy commicsion ._—,\_.pm ; . Notary Public for Oregon(
My Commiission expires . 3=+ 7

HOTE
$33,632.79 ¥lamath Fails, Oregom, June 25, 1974

Ye, jointly and severally, promise to pay to the order of

Lee M, Cantwell and Gloria L. Cantwell, husband and wife, at Klamath
Falls, Oregon, Thirty-Three Thousand Six Hundred Thirty-Twe and
79/100ths ($33,632.79) Dollars with interest therecn at the vate of 9%
until paid, payable in monthly installments of not less than $200.00
in any one payment; interast shall be paid monthly and is included in
the minimum payments above reguireds; the first payment to be made on
the 28th day of July, 1974, and a like payment on the 28th day of each
month thereafter; and, in addition to said payment the undcrsigned
promises 1o pay the sum of $1,000.00 or 60% of the income from the
crop raisad on said property, iess the payment made to the State of
Oreqon, reprosented and acting by the Director of Veteran's Affairs,
whichever {5 greater, on ov hefore December 31, 1974, and on or before
the 31st day of December of each year thereafter; ail of which said
payments shall be made until the whole sum, principal and fntevest has
been paid; if any of safd installments is not patd and remaing in
default for more than thirty (30) days after sald payment is due and
 peyable, the whole sum of both principal and interast to become immed-
: uiuter”duaVandﬁcs1}e¢t1bie at the option of ihe nolder and, in additien
: tg,]butingtlin‘11au'ofasaid principal and interest, promisor agrees to
piy liquidated damages fr the sum of $190.00. ‘1t this note fs placed

in the kands of an attorney for tollection, the undersigded promises and

- agrees to pay the roasonabie ollection costs of the holder hereofy and

§ sutt or sctisn 43 filed d cagn, also promises toopay (1) holder's

rasennshla attorney's fees to be fixed hy:the’tr%ci‘csuri‘éﬁd {{zy 3t
e . T

Cany appeal {3 taken Trom any decision of Bhe §7i5Y ioourh, Muenifurther

 sum as may be fixed by the appellate court, ns the holdsr’s reasonsble
‘attorney's fees in the appellate court. o T
o (slgned) Ted U sandberg
: . o : : : / o Tﬂd‘,a Sandbﬁfg

(Sigﬁed}\@erotby[ﬁ;‘Saﬁdﬁéf%
S Boargthy M, Landberg:

T
Loty of Famath |
Hled te qenord it nguest of

LU epdded i Vol 2

7, Dy MILNE, County Clerk
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