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THIS MORTGAGE, Made this
Villa Marie LaVerne

.Mortgagor,

Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Thirty-Five Thousand and
No /100 thg e e e “Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, admiuistrators and assigns, that cer-
tain real property situated in... Klamath ...County, State of Oregon, bounded and described as
follows, to-wit:

All that portion of the SW 1/4 SE 1/4 of Section 19, and the
NW 1/4 NE 1/4 of Section 30, Township 39 South, Range 11 East
of the Willamette Meridian, lying West of the West line of the
Malin-Benanza County Road.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures uport said premises at the time of the execution of this mortdage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executars, administrators and assigns forever, R s

This swortgage is iniended io Secure ‘the payment of @ promissoty  note. ., of ‘which the
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with interest thereon at the rare of B percent per annirm from : June 25 » 1974 until paid, pavahhe in
: ) 5 .
annua o dnstallments of not tess than § 4 H {*‘,H s 05, in any one payment; intarest shall be paid a“nu,nl b4 Sand

L BRXRERE

% ie inetoded i - the minimm _paypients above required; the  fiest payment to be made on the - 25th day ot cJune
o ke - .
1975 v and & like paviment on the 25th day of June ; L theeralter, ubtil the whole sni, principal amd

" interest has beed paid; il any of said fnstailments is fiof 55 paid, afl principal and ititersst fo became immmediately dus and collectible at the

option of the holder of this riote. 1 this note js placed in the hande of -an attorney for cidlection, Tiwe prothine ind agres 1o pap K
u‘ha!nnabin afraraey’s !—'é*‘ and o nr COsts, eyyn though we Wit or aciion iw fiied heraan fhoweves, if ' st o an b ton ix doded,
amount of such reasonable attorney’s frey shall be tixed By the coirt, or courts in Whiclr the siff vr acticn, including any appeal theyeiy,

is fried, heard or decided,

s/ Villa"!{afié LaVYerne
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And said morfg)mur cnvenaﬁ?s ta and with ;he mgr!gng.eke,ybkis' h@}ra,‘ex;cumu, administrators and 'umu'jrv:'.‘rl'mf'ha is lawfulty

sefzed in fes simple of said premiises sod bas s valid. unancumbsrad sitls $haizis ] e : -

and wif warrant and forever delead the s agairst all pecsona: that he will pay ssid note, péincipal and Interest, actording to
the' tecens thereol; that whils any part of said note cemaing uripaid he will pay all tazes, assessnents and other tharges of evéry .
;. nafure which may be levied or sssessed aguinst said property, or ‘this. mortiage or the note abive described, when due and pay-
able and before the same may becoms delinguent; that ke will promptly pay and, sarinty any and all liens. or encumbrances that
Lo are of may become ligts bri the premites of any part thersl sugeriar ta tha lien o this marigage: that be Wil keep the buiidings
i Aow 66 6f which heivalter may B erected on the said prs # continuously insired against Ioss or damage by fire and such othef
hazardw ay the mortgagee may Irom time fo time require, in an amount not less than the original principal sumi ef the note oF
. obligation sscured by this morigade, in’ & compsny pr compariies acceptable to the mortgages, with loss payable liest to the micets
gagee and then to the miortgagor as (heir tespective interésts may appear; all policies of insurance shall be deliversd ro 1he mors
.. dagee as soon as insuced, Now I tha mortgagor shatl fail for any reason ta procure any such Ingurance and (o deliver sald policias
%o the martdagen of lonor RARER SApE SRS 00 TR Siieaiion <f ety poficy o mskrance reny or bereatter. placed ‘on aid boRdings,
the mortgndes may provurs the same at aiortdador's expense; that he Will keap the buildings acd fniprovermants on said presiisis - -

in good repair and will not’ commit or suffer any waste of said premites, At the raquest ‘ol the mortgages, the mortgagor ahatl -

: Joiti with the miortdagse in éxpcuting one of mnre financing statements pursuant to the Unitorm Commercial Code, in furs satis- . - ;
lactory to tha morigages, and will pay loe filing the ssee it the proper public offics oF olfices, av well as tha:cost of all Hen

searches mads by filing ollicsrs of Barching agencics a3 may be deemed desirabie by the miortgagem. -

Title 88,
Federal N

Assoclation.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this morfdage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), e e gt 3 ST
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Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwiso shall remain in full force as a mortgage to secure the parformance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagdec shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And if the morfgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as ahove provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part ol the debt secured by thiz mortdage, and chall bear interest at the same rate as said note without waiver, however, ol . . : rm 26-83358
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums e . Xs,,yx"gu. Use
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any e . . . . e 1810, Title 38,
suit or action being instituted to foreclose this mortgage, the mortgdagor agrees to pay all reasonable costs incurred by the mort- T N S e 4 L iy Federnl Naf
dagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge S I A A Bk 8 kS St A . Aseociation
reasonable as plaintifl's attorney's lees in such suit or action, and it an appeal is taken from any judgment or decree entered : : )
therein mortigagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decrec of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, execufors, administrators
and assigns of said mortgagor and of said mortdagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upon mction of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that genesally all grammatical changes shall be made, assumed and implied to make the provisions herecf apply equally to
corporations and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year lirst above
written,
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YIMPORTANT NOTICE: Oelste. by lining eul, whichever warranty (o} o¢ (b} It ast op- //Ar hur H. Stilte ,
plicnble; 1t warranty (o) is opplitabls and il the martgages is o creditor, o1 tuch word Z, f
fs defined In the Truth.in.lending Act and Regulation Z, the morigogre MUST comply At ol | Ml Al
with the Act and Regulotion by making renuired disclosures; for this purpase, if this X )
[nArument 1% 10 Be o FIRST fian to finance the purchose of o dwelling, use Stevans-Ness Valora 1. Stites
Farmy Mo, 1105 or aquivalent; if this imtrument it NOT fo be o fint lien, vie Stevens-
Nass Form No. 1306, or equivalent.
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Witness  my hand. and - seal of
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STATE OF OREGON,
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STATE OF OREGON,
. L : ) 5%,
“County c{‘ K.,]fa.“‘m‘:h‘ e : o

BE IT REMEMBERED, That on this. 205 dayor . - Jume. 9Tk,
Fisfore me, the undersigned, a notary public in and for said count and state, (ferso’h‘aﬁy appeared the Within
vamed . . Villa Marie LaVerne, Arthur A. Stites and Valera'I. = '

Stites, husband and wife L ‘

P . i

kiioiwn te me fta be the. identical individual 8. described in and who executed the within instrument and

dcknowledged to me that: they .. . éxecuted the same freely and voluntarily. - S i

: E : Y7 IN TESTIMONY WHEREOF, I have hereunto set my hand and alfixed
i my offieial seal the day and year last above written,: "

fF ek ‘Nélafyf Public for Oreg
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