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June 19..74, botween
PAUL O. JOACHIM and MARY J. JOACHIM, husband and wife

- . as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corperation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 26 in Block 1 of FIRST ADDITION TO KELENE GARDENS,
Klamath County, Oregon,

which sald doscribed real propotty does not exceed three acres, together with all and singular the appurienances, lenements, hereditaments,
rents, lesues, profits, water tights and other rights, easements or privileges now ot hereatter belonging to, detived frem or in anywise apper-
taining to the above described promises, and all plumbing, lighting, healing, venlllating, ult-conditioning, refrigeraling, watering and irrigation
apparatus. equipment and Hxtures, together with all awnings, venetian blinds, fisor covering in place such as wall-to-wail carpeting and lino-
lsum, shadsa and builiin ranges, dishwashors and othor builiin appllances now or hereaftor inatalled tn of usad In cotnestion with the above
described promiscs, tncluding all luterest therein which the grantor has or may herecfler asitre, for the purpese of secuting perlermance of

sach agresment of the grantor heveln contatied and tho payment of the sum of %BNEG%}?E@TWOUSAND SIX:{.}HNDRED -
y

[£3 211600 100 --) Dollars, with interest theraon uccarding 1o the lerma of a promissory nole of even dei)} 'nwg payable to the
-

bepoficiary or ogder and made by the grantar, incipal and ioleresl being poyable in monthly installmants of & cor
-Auguat FEpMd made b 174"

This trust deed shall further secure the payment of sueh additiona money, defantt, any balinee temnluing fu the FoRerye account shall be eredited to the
it any, aa may he Ingned hereafter by the beneticlary 1o the grantor or othere Indebtedneas,  3f the fearrve necount tor taxes, assexcsiotits, Insiirancs preminms
having an tnteresy Jn the above desrrib roperty, as may be ocldetioad by 8 pngd mther Enarges 35 fan sullicieil at any tims for the PAYmEnt of suech ehargey
Bt bF potes, 1 the tnde UFed by this frust deed _tn svidenper by se ther Ropamt Ehe drhning shall pA¥ the dehiet 1o the iseneticiary upon

‘more thAn oHs fote ihe TRIREY inay chafit PIYINEALA  Fewrived by it npon demam, and - |f el wWithin ten days after sueh sdetnamd, the bogofics

1ary 14
any of eaid notes or part of ANy pAyment on ous note and part it Another,” may ar yrs ppfion n%ld the smosnt of sueh deficlh b the ‘principal . of _tha

a4 the heneliciery may wiest, pbligatian meeibet herehy,; )
The grantor tierehy eovenants i and with the trustes and the henetielary Should the grantor: f3il 1y heep M?’ of the lotegning soscoants, then the
B that the pasd peomines: and Drisperty . conveged by thix tab shaesd |30 bepsficmry wny at s optiin earry it the safue, and 8l 14y expondityras thars

rer And oleat of Al rneumbrances At LAl 406 “dratitase wiit and fus fieirn, for shall eaw interest nt fhe pute Epraitied in the pote, ahatl be fepayatin by
exccutines Anid dminthtrators shail warrant and defend his axld tit)e thereig the grantor oh detmiabd ahd. shall bic A ured By the Hen-of this Liuak teel. In
BEAnst the clabms of &Nt parxine. Whomsorrer, . Uita gonnectlon, the benelictary shal have the fght In its Atx oo 1o conplete
By Improvements mada on aiid prem gy ) asy 4 33 #
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sald ‘property whieh iRy be damaged oy deatroyed and pay, - when due, Lo anpear in amib defend iy aetion pr Brocenting putparting to affeet the sreyr
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faots hot ' to remove or dextroy Any building of improvemerts now or heresfter which the beneficliry ar trustes mav apeat and in any auly hrought by hege

© aate  fers and ‘nxpiensca 0 thi

constructed on sald pramiees] tes ep Al huitlings and (mprovements now or tielnry bo foreetons this deed, and a1f rabd-suma shatl be seeuped by this trust
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ahull fre pon.eanerllable by the’ grantor dirlng the ful} term'of the polley thas o #uchl taking and. 31 a0 electn, to require that atl ne ang portive of the money'y
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: quired Lo pay all peasonahle eosts, expenses sand KCLITEER Codh pmaoeian y put
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EAUAPE gl oV i SN I‘,,@V"r';{;’;';'m”"‘e :3512“:7 h;;n'(xllwxl!:ﬁ:?’:l‘xg“l:[’d ':’; liability of any prrson for the pnyv{:‘én?'u{ irh?‘indemedn'r'-i‘, the cru:Ie:Cr:!z; %n;
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olicies. upon enld Property, such payments ara s he made thimseh the. poiey o shall be gh00, o S
ielary, . a6 afarcemid, . The . grantor hetehy authorizes . the benelieinry to - pay 3.7 As additional securlty, grantor hereby asilgnt to benieflelary duting the
sy and sll texes, Aseesxments and other chargey levied or {mpored againsg ront of theas trusts ali . sents, faaues, royalties and profite’ of - the

#814 - propetty In the: amountx s shown hy the st thareo! furninked prriy affoetad Ly bl grd 6! way et Broperty doeated thereon, Vsti
- by the golflestor of auch tayes, |

22teor siher ‘charged, a6 {6 pay the Erator shull defaalt 1 the payment Gf Biy fodebiednesy secured hereby ar fn
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4. Tho entering upon and takin, nouncemen! at the time fixed 2‘{ the preceding postponemeat. The trustee shall ; . b e L. ‘-;J«,,—rxi
of such rents, issues and profits or t i deliver to the purchaser his deed in form as required by law, conveylng the gro- ; g g .}._:, bt ity Ao
icles or eomrcnlulon ar awards for any t perty 80 sold, ‘but without any covemant or warranty, sxpress or {mplied. The i f * g
the application or release thereo!, as ol , shall not cure or walve any de-  recitals in the deed of any matters or facts shall be conclusive proof of the i %
tault “or potice of detault hercunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor ‘ g . .
such notice, and the beneflcinry, may purchase at the sale, : Y i /1\891'6 Title 88, U,

5. The grantor shall notlly beneficlary in writing of any sale or con- 9. When the Trusteo sells pursuant to the powers provided horein, the 3 . g . i X X to i"eda“!} ®
tract for sale of the above deseribed rmpert,y and fumish beneflctary on &  trustec shall Arpl the procecds of the .trustee's sale as follows: (1) To AN . . . E k Associstion.
form aup‘ﬁllod it with such personal f{nformation eoncemlnﬂ the purchaser as the expenses of ssle including the compensation of the trustce, and & - v e . 5 5
would ordlnarlly be required of a new loan applicant and shall pay bencticlary feasonable charge by the attorncy. 12) To the obllgatlon secured by the
& service charge, trust deed. (3) To all persons  hav ng recorded liens subsequent to the

Interests of the trustee In the lrust deed a3 thelr Interests appear [n the

6, Time [s of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, i an » to the grantor of the trust
grantor In payment of any Indebtedness scenred hereby or in performance of any deed or o his suceessor In interest entltied such surplus,
agreement hereunder, the beneflcinry may declare al
mediately due and payable by dellvery to the trustes of written notice of defautt 10, For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice truetee shall causs to be tlme appolnt a successor or succemtors to any truptee named héreln, or to any
duly tiled for record. Upon delivery of ‘sald notlce of default and election to sell,  successor trustee appolated herounder. Upon such appolntment and without con-
the beneficlary shall depouit with the trustee this trust deed and all promissory veyance to the sticceasor trustee, the latter shall he vested with all title, powers
notes and d 1d: g ¢s sccured hereby, whereupon the and dutles conferred upon any trustee herein named or appolnted hc.-reuncfer, Each
trustecs shal] fix the time and place of enle and give notice thereof as then  such appointment and substitution shall be made by written instrument executed
required by law, by the benefielary, mnluininr reference to this trust deed and Iita plrce of

record, which, when recorded (n the office of the county elerk or recorder of the
< After default and any time prior to five days before the date »set county or counties in which the property [= altuated, shall be cunclualve proof of
by the Trustee for the Trustee's aale, the gratntor or other person 8o proper appointment of the successor trustee,
privilcged may pay the entire amount then due under thia trust deed and
the ohligations sccured thcrehg (including costs and expennes actunlly Incurred It Trustee necepta this trust when this deed, duly executed and acknow.
In enforcing the terms of the obligntion and trusteo's ! attorney's foen ledued Is made a pudiie record, B3 provided by law. The Lrislae 1 not obligated
not exceeding $50.00 ench) other thun such portion of the prineipal an would ta wotify any party hereto of pendlng sals under nn[ other deed of trust or of
aot them be due had no default vceurred and thereby cure the default. any action or proceeding In which the grantor, beneficiary or trustee shail he a

party unless such action or vroceeding Ia brought by fhe truatee.

8. Aftor the lapse of auch time as may then be required by law following

the recordatlon of 3ald notice of dofault and giving of said notice of anle, the 1L This deed applics o, fhures to the benellt of, and binds sl partlea
trustee shall sell aaild property at the time and place tixed by him In sald notles hereto, thetr heirs, legatees devisens, adminisveators, tors, Cess0re and
of sale, elther an 8 whole or [n deparate parceis, sand {n such order an he mn{ dee  &ssigns, The term Ubeneficlary” shall mean the holder and owner, Ineluding
termine, at public auction to the Lizhest bidder for cash, ln lawful money of the rledgee, of the note segyred herchy, whether or not named s a heneficiary
Unlied Biates, payabls at the time of, sale. Trustee may postpone sale of all or heret. e construlng this deed and whenever the contrxl w0 requlces, the tnna.
aur portion of sald property by public announcement ot such time and glncu of entine gender includes the feminine and/or neuter, amil the singuise number in.
sale amd from time to time Lhereafter mey poatpone the sale by pul

fle an.  cludes the plural,
IN WITNESS WHEREOF, sald grantor has hereunto set his haqd a}azseul Léd\(xy nd year first gBove written.
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STATE OF QREGON ; .
9

Counly of Xlamath ,,,)‘;'2;(, P 74

THIS IS TO CERTIFY that on this o L0 day of . Adune L-"{{ Do 12 before me. the undormigned. g
Netary Public in.ond for said couniy and slate, personally appeared the within named e .
~oe BBUR O, JOMCHIM and MARY J. JONCHIM, husband and wife =~ =~ ©
to mo,’porwh:ﬂli' kn&'\kt’;'j!d be the identical individual . named fn and who exacuter the [oregoing (natrumont and iknawiedyed to me that
‘thﬁymrix@bd the. sina. lreely and voluntarily for the usea and purposes therpin axpressed,
' ﬁ}!‘«" Tf‘.‘:\ﬂhigﬂﬁ?‘ frmm:o’g 1 have horeunts set my hand and afficed my Gratial saai S gy oy last abeva wiiltén,
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' REQUEST FOR FULL RECONVEYANCE

e . % E& Gised eniy when obligations have besn pald,

TO: Wittiom Ganeng.. ..., Trisles o : ) ‘

. The vnderstuned ty the Ingal pwrer mmd halder of ait dablednazs gacuind by e frsgoing ast desd, Al mums ewrured by said tost desd’
- Bave besn fally paid and sotinisd. You heraby ars ditestad, on poyment t6 you of Gny $UNs owing 15 you under the terma of sald trust deed or
pursuon! fo siotute, o canes! all evid: of indelrad gocured by sold rust deod fwhizh ora deliversd 15 you hergwith togather with said
trust deed) and 1o reconvey, without warianty, lo.the parties designoted by the ferms of said trist deed the wsigte now held by you tndesr e

. Hirst Fodoral Savings and Loan Assoctation, Bensficlary
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