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&§-73/7 TRUST DEED

THIS TRUST DEED, made this day of

June 19.74 ., between

o LEE M, CANTWELL AND GLORIA L. CANTWELL, husband and wife

as grantor, Wililam Ganong, JY. | asfrustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgeanized and
existing under the laws of the United States, as benelictary;

WITNESSETH:

The grantor trrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in Block 1 of SUNSET VILLAGE, Klamath County, Oregon.

which sald described real property does not exceed thee acres, together with all and sinqular the appurtenances, tenoinents, hereditaments,
rents, lssues, profils, waler rights and othor rights, easoments or privileges now or heroaller belonging to, detived from or In anywise apper-
taining to the above described preralses, and all plumbing, lighting, heating, ventilating, alr-conditioning, telrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venstlan blinds. floor covering tn place such as wallto-wall carpeting and Hino-
leum, shades and bulltdn ranges, dishwashers and ether bulltin appliances now ¢t hereatter tnstalled in cr ueed in conpnection with the above
deacribed premises, including all inierest thatein which the grantor has or may hereaf'or acquire, for the purpose of amcuting perlormance of

sach agreement of the grantor herein contained and the payment of the sum of...

($12;90Q.00 .) Dollars, with interest therecn according fo the torms ¢f “a px:mzssu:)“ note of eyven e!fx'é)s’-mﬁw‘v'h, payable t© the
-

benelict or ordar made by the granter, grjpctpal and interest baing payable in monthly instaliments of §. &
beneliclgrt GulE I Mo X T2 T T4

e 18

This trust deed shall furthet sceure the puyment of such additlopal money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above deecrthed property, as may be evidenced by &
note or noles. - 51 the Indebtedness necured by this trust deea Is evidenced by
mmore thon ene nots, . tha hepeficlary niny ered it payments received by it upon
any of zald #otes or pert of any payment nn one aote and part on dnolher,

a8 the heneficiary may eléct, . . '

The grantor hereby covenants to snd with the trustee and the Beneticliary
hereln that the said  promises and pm;;wty vonveyed by thiy trust deed are
free and - olear of ai encumbrances apit thal the for wiif Bhd his helrs,
exceutors nd kdministrators shall warrant and - de his sald title thereto
agalint the claiins ot all persons whomsuever; i

The granior covenants and agrees to poy satd note aecording ta the tefma
t and, when dus, sit taxes, o and other chinrges lnvied . Againat
pEeiys o Eeep E spaperty fren from ol emewmbrances hsving - pee.

CURCE GVET trast deciy 1o combletralt tuitdings o puree of ensbinction
bt herpafter consirmeted of #Ald premniacs within six months - from the date
. hwreat or the date construction |8 hercafter commencrd: to repate and_ pestnr

Hsneing

defandt, any halanee remaioinz I the reserve aceonunt ahall he credited to the
Indibtednesa, 1t the rescrve acconnt for taxey, asresametts, foadranics r#"mh;ma
and other charges 13 not autficient at aay thne for the payment of such chatiger
a8 they beeome dus, the grantor shall pay the deficit to the Geneticiary upnn
L andd iF nop’ pabd witiine fen days afler such demand, the beneficlary

Ty A aption
ol tin et b

Should (ke @easitor 1all to Leen nn;’ of the foreguing evsrnants, then the
pefieficinfy many ab ita optioi eatfy aul the samey sl pif fts expenditures there.
for abisil ilraw dnterest at the rate specitied in the nole, shall be repnyahle by
the grantat on demand wnd shalf he sicured by thi Jieie of Gds Liust deed, In
this sonnrctlon, the beneficiaty shalt hive the Peht in e dbscrction o romplete
any hmprovepents ninde qil aid preiesn and aleg to mabe aneh rrpaies to anbd
fropety a8 fn B8 gde BTt U may debr npesmenvy oof wrlyiaabli o

" The grantor further agrers
dovenanbl, cosdi(iins gl £t
friy, nmd vdpennes of (Ghis Tened, fadiog e nat sl TG
the otier costa And expepses of tha frystee Ineureed- i TRenn
in

| ProMptiy AN I goet warkinands =3 Ptk OF LmpTIVTIIIY
said property whien may be damnged or destroyed and pag; when due, all

. eosts invureed therefor; to aftow  beneliciary to Inspest sald pmlwny at &l
timer -during constructiony to replace nn{ work or materials unsatisfactory to
beneficinry - within fifteen dags after written notiee trora henefielary of ‘wuch
fact] not to remove or destroy ani building or improvementa now. or herenfter
construeted on anld premises; to keep sl huildings fnd dmprovements now of
hereafter ereeted bpon sald {uugerly In- good -repalé mml o conmit or sutfer
ne -waste of snid premisesi to keep at bulldings, pruperl{ and _ Lnprovements
aow nr hereafter erected on anld premlaes “enntinuonusly nsurcd - agaitst loss
by fire or such nther hazards as the henelictary mny from tine o time require,
i & sum nnt less than - the original. principat -sum ot the note . or obligation
sweured by this trust deed, ih & company or companirs accoptable to the berie.
ficlary; snd to deliver the original policy of insuranee ti cortest form and with
approvad foss payatie clamte in - favar of the benefielary attached  snd - with
remium pald, io the rrmrI}m) place of husiness of the heneficiary At Juant
Hifteen dnys ptot 1 eflective. date. of ‘any such ?nllcy of insurance.
said policy of inwirahée B Tot 30 tendered, the beneficlary may in ita own
discretian nhtain inanrance for the benefit of -the bepeliciary, which (uaurance

whall he non.eancellabie by the grantor during the full tetm of the pulicy thus

obtained. -

in order to provide regularly for the prompt payment af sald taxes, asscss.
tnentn of aiher ehwrges And Jusurance premiums, ths granter a,m-n to pay-to
ihe hﬁnieﬂﬂirf, togrther with. and in addition o the onthiy paymtente of
rincipal sad [nterest payabile under the terms of the. noie or obijgation secured
ereby, A Amount equal to one-twelfth (1/12th} 5f the taxes, assessments snd

in o dne thin shiwabion. and truatee's ainl atlornecs G aatuails lasutrred)
i“ appear fo Bm Aefem) dny AcThgy BY Rrereming prrporiig 1 SIPer Tnm amcud
ty hereof or the rights nr ‘pewers of the, Bameflelary or tristee: and fo pay il
costa amd papensed, inchuding Gad of sddenie af title and attarney’s feer in &

Peasonable autm 1o be Hxed by the coprt, in any spcl dotbsn or procesding o 7

which the benefleiaty of trusive mas )lp{w;\f and In aby st brought iy lehes
r,u'\ulry ta futeelose fhis deed, and il sald sums shall he secured by this trust
dheed, o . . h )

The (..~nvnrtnr$' witl furifsh fa the graitor s writien tequest therefur i
anunal statement of seeoint but ehall ot be etllgatod sr requined to turnish
Any further statements of aeenunts N

1t muttinlly  egreed thats

7 In the event that any portion or.aif of eald progerty shali-be tsken
unider the right of eminent domain ar condemnation, the beneficiaey ahall have
@!m #iebt to comi f, PEORECULE IR ILY owp hame, apprar inoar delemt any ans
fiem oF procesdivgs, of 16 Miaké Ay SRBORIsE or setlioment tn eonnretion wit

steh taking And, if it wn elects, to require that ali or dny portiof of the Huitiey's

pn?-nhla ax compensation for sueh taking, which afe fn eincat of (he Rifnlint #é.
quired to smfv all reasonsble conds, exprases snd RItorneys fees preoarsnly paid
ot jnetrred fy the grantor In auch proceedings, shatl b’ paid to the beneficiary
and applled Dy 1t first upon any reasonable costs At expinnes and atlorney’s
forn peersanrily pabl of jnriered );I' tha henefielary 1o such progeedings, ang the
balance appiled npon the indehtedney seenrsd hereb¥; and Uhe grantof Agive,
?( it own vnlwn-w:, ta take such mctiony end executs such instruments ea shelf
hi ry it oht

ather eharges due and payable with reapect 1o an)d property within each Pt
fng twelve months, and sl nna.thirty.sixth (i/36th) of the inwirdncd PrEmUME
payible: with reapeet W wnld property within ench auneceeding thiee years wlills
ihfs trust desd vematne b offects as éatimated and diveeted by the benefictary,
such tums to beeredited to the . principal pf the. loan until required for the
several parposes thereof Aiid shisll thereupon e charged to the principal of the
foany of, 8b the option of the beneffclary, the sums: s patd shail be held by
the \‘mncndary to trust B N teAerve aeciunt, without Interest, to pay. satd

P taxes, Hd or other charges when: they shall become due
. and payahle, T i ot g

hide mbg 34 45 pay any and ‘all faxes,” Rasermments and nthes
“chargen Ievied “6f fas<ssed BgAInst.sald property, or any part  theresf, . Befote
the same beght to Berr in and - a'ss to pay gremhsne.on all. fnaurance
fléirs upon sald property, Kuch ‘payments are to bhe made througn. the bends
elnry,” a8 aforesnid. The grantor - hereby -authorizes - the heneticiaty  to psy
any aod all taxes, sasessments and other charges fevied or frmipossd “against

y in the amounte as shown by the statements thereof - furnished =

ansesgments or other charges, and pay the

hawn on the statements “submifted’ by .

insurance carriery or thelr renreseniatives, and to charge sald sums to the

ihe
rincipal of the-losn or to withdraw. the sums which may ba requirsd fromi

he reserye l.r.cmmtri if auy, established: for tha
in no event to hoid th
anes written or for ‘any loss of camage growing out of & defect fa ‘any - in-
. surance policy, and :ihe b-neﬂclar{ hereby {8 authorlzed, in”the event of sny
' Yous, -t compromise and seitle will any asurance -company and to ujml any
oty Punranes t Fhe ok goenred by this lmng{ :: In

The “grantor agrees

nzuranre TP

e 4 s
»f . 1he Indentedness for paym nod . wat

t. purpose, .. Th
¢ beneficiary responsib'e for fallure to have any insur.

e b
eompruting the Amavit. Tt factton: :
fallv:g ugc&n asle ot other neguisition ot thé property by. the befieficisry after:

intng such ‘comyp tion, promptly upos the . beneficiary’s
reguest, : : .

4, 5 AL Any time and Troii thie {6 Ume u[.am written rag:zm of the broee
Hilaey, pRYMent of e fesk and presentation o this. deed and the iole for en-
deirserpent (In. ease 6f full rseonveyance, for canceitstion), withont atfeciing the
xm.mt{ ot any peesen for-the payment of the indebtedpees, the iruelee may {8}
canzent to the making of sny map or piat of sl propsety; (b) Join 1 granting
any easeniont f eteatng sid ratrlctlan therenn,: (e} joln i oy subordination

of ather agreement affecting this deed or the Hen or chatge herenf 1) Feconvey,

without warranty, all or fny past of the proparty. The grantes in xny reconvey.

Sakee may be describeil - ns the "{mmn OF DeraonR lr‘tl’nlly entitled theretn™ and -
~

fhia sestiate therein ol any matters or facts” shall ronplustve proot 8f the
trm‘zm':lnawwmcren T *y teew - for any of {he séiviend B IR paRaytaph

G A additionsl axénrity,” geantor hereby adbigna {o heneficlecy durlag the &
U postinuance of -th truats all rents,. iseues. royaities and profits nf the pro- ..

perty atfected h; fifs deed sod of any persenal property focated. thereon, U’fnn
grantor shatl difaul

act il guch pents,” [riues, royaities and prof prior to defanit as they

coome due and payahils, Do ABY. default bY the grantor hersunder, the bene: -

fiefary may 8t uny time witbout notles, either tn person, by agent or by & re.
cetves !orhe Appolnied by a:eourt, and without regard 10 the sdequacy of any

.
trenrity for the indrhtedness harchy sectirad, enter Upon gnd take poszesslon of
“eafd property, of Any park thersst, in e own name ans for oy otherwiss eolleet
. the rents;” hasues and “profits, inchuding those past -dur and unpaid, snd apply

thin  xame, fess casts And expenzes of operation and eollectinn, lncluding resson.
e e S Tl By, 5ad pi Ao

L]
a5 the Denefleiary . mny . determine,:

THIRTY TWO T : P JTUNDRED
6/100

Ra sptiot add the .amennt o pzoh feflelt by fhe prineipal b the

1t in the: payment of . gny fodehtedness seenred hereby or in
the perforninnes of any agreemsnt hereunder, lﬂunmr 2:’!'nll have the right to ool
warn
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4. The entering upon and taking possession of sald property, the collection  nouncemeni at the time fixed by the precoding postponemont, The trustes ahall
of such rents, Issues and profits or the proceeds of fire and othor fnsurance pol- dellver to the purchaser his deed In form as required by law, conveylog the
{cies or compensation or awards for any taking or damage of the property, and  perty so sold, but without any covenant or warranty, oxprras or implied. Tha
the application or release thercof, as aforesald, shall not cure or walve any de. reclials in the deed of any matters or facis shall be conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuant to  truthfulness thereof, Any person, excluding tha trustes but including the grantor
such notice. and the beneficiary, may purchase at the sale.

5 The grantor shall motify beneficiary in writlng of any sala or con- 9, When the Trustee sslls pursuant to the powers provided hereln, the
tract for sale of the mbove described property and furnish beneflclary on a trustee shall - apply the proceeda of the truatee's sale as follows: (1) To
form supplied it with such personal information oonccrnln% the purch 2 the of the sale inciuding the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneticiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded Mens subscquent to the

interests of the trustce in the trust deed as thelr interests appesr in the

6. Time §s of the eseence of this instrument and upon default by the order of thelr priority. (4) The surplus, I m{a to the grantor of the trust
grantot In g‘nyment of any indebtedness secured hcrch{ or in performance of any  deed or to his succcssor In interest entitled such surplua.
agreement hercunder, the beneflciary may declare ail sums secured hereby tm.
medlatety due and {Jaynbla by delivery to the trustea of written notice of default 10. For any reason pernitted by law, the beneficlary may from time to
and electlon to sell ihe trust property, which notice trustee shall causs to be  time appolnt a successor or successnss to any irustee namcd hereln, or to any
duly filed for record. Upon dellvery of sald notlcs of default and electlon to sell, successor trustee appolnted hereunder, Upon such appolutment and without con-
the beneficlary shall depoait with the trustee this trust deed and all pronissory veyance 1o the successor trustee, the latter ahall be vested with all tltle, powera
notes and documents evidencing expenditures secured hereby, whersupon the and duties conlerred upon any trusteo herein named or eppolnted heteunder. Each
trustces shall fix the time and place of sale and glve uvotlce thercof ns then such appointment and substitution shall be made by written instrument exesuted
required by law, by the beneficlary, contalning reference to this trust deed and Ita place of

record, which, wher recorded fn the office of the county clerk or recorder of the

7. After default and any tlme prior to five days befors the date sct county or conntles in which the property Is situnted, ahiall be conclusive proo! of
by the Trustee for the Trastee's sale, the grantor or other person 80 proper appointment of the suecessor trustes,
priviieged may pay the entlre smount then due under this trust deed and
the obligations secured Lherehr (including costs and expenses actually incurred 11. Trustee necepls this Lrust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and truscee's and attorney’s feca tedgel §s made a pudlic record, s Ixmvltlr(l by law, The trustee i3 not obligated
not exceeding $50.00 each) othcr than such portion of the principal as wunhl to notify any party hereto nf pending sale under any other deed of trust or of
not then be dus bad no defzult oceusred and thereby cure the default. any action or procesding In which the grantor, henefieisry or trustee shall be o

pity unless such actlon or proceeding fs brought by the trustee.
8, After the lapsc of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the 12, This deed applies to, fnures to the benefit of, and binds all parties
trustee shal) sell aald property at the time and pince tixed by him In sald notlco herebo, their heirs, legatees devisees, adminisirators, executnrs, s Bnd
of sale, either as 4 whole or In u{mrltn parcels, and fn such order a8 he may o wsaluns, The term “henoficiary” shall menn the holder and owner, Including .
termine, at public auctlon to the highest bidder for cash, fu lawful money of the iledgee, of the tole accured herehy, shether of not arned as a beneficiary : ; .
Unlted States, payable at the time of. sale. Trustee may postpone sale of all or werein, In construing this deed and ‘whenever the context so requires, the mxa. ¥
any portlon of sald property by public announcement a such time and place of cuilne gender inchudes the feminlne and/or netites, amd the singular number io. C l
b it d il

sale and from time to tlme theroafier may postpone the sale by public an.  cludey the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

_,/ﬁz&ﬂ?, (o Zied e . (SEAL) LoET i s s e e — s, oW SPECIAL

STATE OF OREGON
County of Klamath it £

X - L ] 4 AR
THIS 18 ,TQ,CER’HFY that on this "?,.._...day <1 S e : . 197 . batotn me, the undersigned. a . “‘«Mh‘m Tomitedaii i i
Notary, 'Publfé,l;rxicﬂld for said county ond stale, pgrw!\ally appeared tho wt_thin NAMOd o e
L LEE M2 CANTWELL AND CLORIA T, CAYTWELL, hushand and wifa
to n.u'; ;:\o:néﬁdﬂii“hpow./a_n\-_lo"he the identical individual §.. natmed in and who executed tha foregoing Instrument ond arknowliedgad fo me that
m‘i’zylug}wed thet same lreely and volunlatily for the uses and purposes thetain axpressed.
N .«i‘EﬁTIMCLN\C'WﬂEREbF, I have hereunto set my hand and allixed my notarial seal the day and yoear lust above written.
O P i3 Sl T e ‘ s : g

W0 S
Ve -
‘}f*- ,

o ]

& o o
"L;vuu-" 4 ‘ ‘ £ At A P St [ pe : i i
. ‘ Nota ulidie lor Oreqgon e - : . PR ik - L% o regelebe I.‘Ah 2
My commission axplies: e ’4/ ’?(d 5 : ' g ; y - ; ;

STATE OF OREGON |
- County of Klamath  §

[ cortily that the within instrument

wits teceived lor rocord on tho 27th

: day of JUNE RO 1eTh

{BON'T UBE THIS i 12223 o'elock Pe M. and reccrded
BIFACE: NESEBYED . . !
Yon. mecombien in b M-74 an page’ 944

Gron T RABRL W couus Rueerd of Mortgages of said County.
0 Lfipg wnear " R S ;

FIRST FEDERAL SAVINGS & B RN
'LOAN ASSOCIATION | slizod
et Benoﬂcia‘ry‘ : '

ag my hand and np{:l ot Cotnty

Auar Recording Heturn Tot ‘ ) ‘ . o WM D. Mlmﬁ 5
FIRST FEDERAL SAVINGS ' - : ' County Tl

.- 540 Main St ‘ : ‘ ‘ : ‘ e

- Klamath Falls, Oregon

FER 54,00

REQUEST FOR FULL HECONVE?ANCE
To be ussd only whea obligulions hivs bees paid.

TG; Willicm 'Ganong ..., Trustes L TR L ‘ ‘

“The undersigned is the legal owner and holder of oli Indebiadness secured by (he foregolng trust deod, All sums secured by sold trust desd
have been fully patd and sotislied. - You herehy cre direcied, on payment s y=i of any gums owing to you uhder the jerms of sald frust deed or
pursuant to statute, 1o cancel all evida of indebladnsis secuied by #uid wist dead twhich: are deliverad & you hetswith t5geiher, with sold
trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust ceed the estate now beold by you uader the

" First Fadaral Savings and Locn Assactation, Bené!iclqry

e




