90AL,

- @his Indenture,  made s 17th : U ettt st
g s YA Form, 150018
. : Xa. “Use O
ftle 88,
tgwi"eserll Na
Assoclation.

. hereinafter
called “Mortgagor”, and F ational banking association, hereinafter
called “Morigagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto  the Mortgagee, all the following  described property  situate  in

T Bk RTINS Dt T &
....................... County, Oregon, to wit: e : ] T H ] }

The following described real property in Klamaih County, Ore_on:

Cormiencing at 4he Southwest corner of Lot 7 'n Block 19 of City of Malin,
Oregon, extending thence West 80 feet al.ng the South line extended of : : e

said Block 19 to the true point of beginning; extending thence Weat along i . : § : ‘ |AL P ‘
the North Jine of Canal Strect extepded 200 feob; thence North 00 1L , . e W SPEC »
East 197.48 feet; thence Horth 360 Gl Tact 80,06 feets thence Fast 149,97 o A e e i e St B sy | ‘ ~ wos AL i
feet, more or 1e3s to tho vest line of Sih Street; thence South along the , AT : BT Rt 6. 1 WL R
Nest'line of Sth Street 260 feet, more or less, to tho true point of ' ' : (LY 31} i
bepdnning,

together with the tenements, hereditaments and appurienanives now or heredfter thereunte belonging or { ANy wise
appertaining: also. all such apparatus, equipment and fixtures iow or Hereafter situate ‘on said premises, as are ever
furnished by landlords in letting unlurnished buildings simitar to the one situated o5 (he el propetty hereinghove
desceibed; ifckading, Bt a6¢ sxddusively, all fixtures and personal property. ised or intended for nse for plumbing,
lighting, heating, covking, vouling, ventiiatmg or irrigating, linoleun and other floor coverings attached to floors, and
shelving. counters, ‘and other store, office and trade fixtures: also the renits, issues and profits arising from of in

connection with the said real and personal praperty or any part theseof.

o Ta Have and To Hold the same unfto the Mortgagee. its successors and assigns, forever,

And the Morigagor does hereby coveriant to and with the Mortgagee, that he is lawlully seized in fee simple of the
“said rea! property, Al e & the absoiate owner of the said personal property, tiat the'said reat and personal property
is free from encumbrances of every kind and nature. and that he will warrant and forever defend the same against the
Tawhul cliirtis and démands of ail persons witomsover, SR e w e
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This conveyance is intended as o mortgage to sceure performance of the covenants and agreements herein

contained,.to be by the Mortgagor kept and performed, and to secure the payment of the sum of §___ 2

and interest thereon in accordance with the tenor of a certain promissory note exceuted by

, 19 Th payable to the order of the Mortgagee in installments not less

including

, each,

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

I Thit he will pay, when due, the indebtedness hereby secured, with interest, as preseribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not conunit or permit strip or waste of the said premises o) any parl thereof; that he will keep the
reat and personal property hereinabove described in good ordes and repair and in temantable condition: that he will
promptly comply with any and all muicipal and governmental rules and regulations with reference theretos that il any
of the said progerty be datiaged or destroyed by any cause, he will immediately reconstruet or repair the same so that,
when completed, it shall be worth not less than the valtie thereof af the time of such loss or damage:; provided, that if
stch Toss or damage shall be caused by a hazard against which suranee is carried, the obligation of the Mortgagor to
repair or reconstruct shall ot arise unless the Mortgagee shall consent to the application of insurance proceeds tu the
expense of such reconstruction oy reniir,

3. That he will, at his owa cost und expense, keep the building or buikliigs fow or hereafter upon sud premises,

togetlier with all peisoial properiy covired by the lien hereof, insured against Joss:by fire and against Joss by such ather

ll;nzards as’ the Mogtgagee may from time Lo lime fequire, in one or'more insurance compitiles sJHsIhctnry 1o oy

designated by the Morlgagee in an aggregate amount not less thas the amount of the indebtpdness hereby secured
{unless the full insuralde vatde of sueh buildiig or buildings is fexs than the amount hereby sedured. in which event the

Mortgagor shatl insice 1o the simount of the full insurable valtie); thut ali policies of instirnce upon sitid premises,

including policies in: exepss nf the amount hervinabove dieationed - and polivies gt other hazards i ihose
C o Tequired, stwll conlain such provisions as the Mortgagee shall require and shail provide, in such form as the Morioagens
Sy preseribe that dosr shiaht b payable fo ihe Morigagee: that ail such policies and receipts showing fuif paymen( of
premiums therefor shalt be-delivered 10 and retained by the Mortgages during the existence of this mortgage; that at
“least: 5 days prior ‘o the expitation of any policy or policies he will deliver {6 the Mortgagee satisfactory renewals
“thereof together with premium receipts in full; that if any policy or. policies shall impose any - condition irpun the’
liability of the insurer or shall contain uny *“average clause’™ or.other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often ag the Mortgagee may require, provide the Mortgagee
with all such evidence as jt Ay request concerniing the performance of such condition or the existence of any ficts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that: the coverage is inadequate; the Mur(gagoy will do such acts and things and phfain

such further insurance as ilie Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of iy -

" insurance policies upon the said premises {6 be applied to the payment of the indebtedness hereby seciired or (o be
used for the repair or reconsiruction of the property damaged or destroyed. o - o

4. That he Will execute or procure such. further assurance of his title to the said propetty s may be requested by :
the Mortgagee. P L : ; P

-5, Thatin case the Mortgagor shall fail, niéglect or refuse to do or perform aiiy of the acts or things herein required
to be done or performed, the Mortgdgee may. at its option; but without #ny ubligation on ifs part 5616 do, and Without
waiver of such ‘default, procure any insurance, pay any taxes or liens or utility charges, make any. repairs; or do any
-other of the things required, snd any expenses so incurred and any sums s paid shall bedt inforest 308 per dnnun and

shall be sécured hereby, - 2 O T o : ‘
: 6. That he will o, without the prior written consent of Mortgagee, transfer his interest in said premises or any
part thereof, whether or not the transferee assumes or agrees to pay. the indebiedness hereby secured, Upon aniy
‘application for Mortgagee's consent 't $ucli a transfer, Mortgagee may réquire from the transferee such informition as
would n'ormnlh‘/, be required if the transferee were a new loari applicant. Mortgagee shall not unreasonably withhold its

« consent.As‘a condition of ‘its consent toﬁny}‘trar‘xsfei,'Murtgagec may, in its discretion, impose 4 Service charge niot < &

exceeding one percent of the original amount of the indebtedness horphy secured and mayintrease e inlerest fale mf
the indebiedness hiereby secured by ot more than orie poreent per annuim, ;. - Sk L

7051

7. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured or ]
in the performanee of any of the covenants or agreemients of this morigage, the Mortgagee may, at its option, without
notice, declare the entire siim secured by this mortgage de ard payable and foreclose this mortgage, D s

8 That, in the event of the institution ol arty sm‘lo sction:to foreclne

Assoclation.
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7. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance ol any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this morigage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any siit or action to foreclose this mortgage, the Mortgagor will pay such
sum as (he trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are sceured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or acerued or which may arise or
acerue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after- first paying therefrom the charges and expenses of such receivership; but untit a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default.

NI

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural aud be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Murigagee. fn the cvent of any transfer of the property herein described or any part —— - . e
thereof or any interest therein, whethier voluntary of involuntary or by operation of law, the Morlgagee may, without S e T ] k ' r RARR o ‘ 7 Ly

. ‘ ! ’ ' ‘ o
|1

notice to the Morigagor or any vne clse, once of often, extend the time of payment or grant renewals of indebtedness Lo
herchy secured for any term, exceute releases or partial releases from the lien of this nortgage ot i any other respect i
modify the terms hereol without (hereby affecting the personal primary lighility of the Mortgagor for the payment of
the indebtedaess hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in wriling by the Mortgagee. Whenever any nutice, demand, or request is required by the terms hereof or by any
law now iu existence or hereafter enacted, such notice. demand o request shall be sufficient if personatly served on one
or more of the persons who shall ut the time hold record title 1o the property herein deseribed or i enclosed in i : : : i
postpaid envelope addressed 1o utie of more of such persons or to te Mottgagor al the last address actually {uenished I - B A Y E e et o Y SPECIAL i
to the Mortgagee ot at the mortgaged premises and deposited in any post office, station or letfer box. i Co R S A L ’ ook ALL
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Ahelr  hand 8 and seai . 8
the day snd year first hereinabove written,

+

7 mr/ e
/{;.«m;‘ﬂi,. LA e ot (SEAL)

L (SEAL)

_{SEAL)

N

STATE OF [)1{;;(}f.)N ‘ | l
|

County of  Klamath o

CJune 17 A T

Pewonatly appeated ihe above-named Bob Fanning and Featrice Fanning

and acknowle {rad (hie foregoing instrument to be thedy . voluntagy ser and deed. Before me:

RS & B
Notary Public for Oregoii.

. Wy Commy
My Comntitesion Explres: ..

STATE Of OREGOW; COUNTY OF KLAMATH; ss,
mc‘ilknd for record a; rénu;::? of FIRST ATIRIAL

June

A D197 ot /. Shlack? W, ond

this .m..ﬁl.?f‘.day of

- duly recorded in Vol 2L . of “W 2 on ’qug;jg.ifg :
‘ o W2, D, MILHE, County Cleri




