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THIS MORTGAGE, Made this
EDWARD. B LROY and MARIA R.

24th

WITNESSETH, That said mortgagor, in consideration of
nd no/10 Dollars, to him paid by sai
his heirs, executors, administrators and assigns, that cer-

County, State of Oregor, bounded and described as

grant, bargain, sell and convey u
tain real property situated in...
follows, to-wit:

PARCEL NO. 1:

PARCEL NO. 2:

south, Range
described as follows: Beginning at a
common to Section

19 and 20, said Towns

Mortgagee,
sand, Three Hundred
d mortgadee, does hereby

Lot 12, Block 6, STEWART .

A portion of the SELSEY; of Section 19, Township 38
9 Last of the Willamette
point on the section line
hip and Range

Meridian,

which bears

North 628 feet from the section corner common to Section 19 and 20,

29, 303

parallel to
to theSouth
of beginning,
of the Willamette Meridian,

being in Section

thence North along sald Section
parallel to the South line of Section 1
the East line of Section 19, 50 feet;
1ine of Section 19, 150 feet,
19, Township
SAVING AND EXCEPTING that portion of the

9, 150 feet;

1ine 50 feet; thence West
thence South
thence Last parallel
more or less, to the point
38 Scuth, Range g East

above described tract 1ying within the rightof way of the county

road known as Montelius Street.

Together with all and singular the tencments,
or in anywise appertaining, and which may hereafter
profits therefrom, and any and all fistures upon said

~or at any time during the term of this mortgage.

T0 HAVE AND TO HOLD the_ said premises with t!

heiry, cxccumré, ad ministrators and ussigns forever.
This mortgage is intended " to securc the
following is a substantial copy: . [

hereditaments and appurtenalnces thereunto befonging
thereto belong of appertain, and the
prentises at the time

e appurfenances unto

payment, of,

ronts, issups and
of the execution of this mortgage

the said morigages, his

- cormpmm

DR promisoiy aote o of which the

H 2;,32:,’:‘26 Klamath .Falls, QOregon .
- I (or
Inc:y. a5 Oregon forporatd

dba Pelican

with Interest thereon af the rate of . LEDL percent pet Annumnt From

o monthly . installments of not Iess than § 30,71
U KARKEL X
*h yvi'ludfd in
iy and & like payment on the

24th day ol

rrasaralile

amount of el seasnnahle atfortiey’s fees shaill be Hred by ihe csurl, o7 2
In tried, heand or decided. fial] b free Py
’ ;mh wards nal epplituble.

All or any portien may be prrpatd without'
penalty. AL o

m o=~ Two Thousand,. Three lundred. Twenty. Four_and 00/100. = W

CJune 26, 197460

’ i any ane paynents interest shail be paid with' principats o
the minimum paymenis. above required; the lirst payment Lo be smade dn the |

19718, and ' p) . each month '

.- jnierest has been paid; if any. of waid jnstallmenty is not 30 paid, all principal anid interest ta hecons pmadintiby dur and polteetibio at th

.. option of the holder ol this note. 11 this note is piaced in the hamls of an attorany. lor sollection, 1 O

aitarnzys frey and eollection costs, kven though no suif oy action in hiled herewn;
f aits in which (hid sibiy w

s -

June A0, 1% 74

i nmiore than one maker) we, jotiilly ard soveraliy, propise G futy fo tha eder of  Hectlonal, Home s,
Mohile llomes . ‘

_ ¥iamath Faiifs B
DOLLAT
el pahdopayEils
«M’h Ctay vl July
phareafist, srpetef fhi o bele R, pn’mipnt prd

it aprer fo pay behlel'e i
i an mution

i s diteit, e
st hplivg wriy appeeal therein, 3

fups

sl Idward B. Melfoy.

- ef Maria B, Helroy -
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sagor covenenta to and with the mortgades, his heirt,

and wil(' warrant drid farever d'e!md‘mke sarme against 471 persans;

that fn will pay said hote, pr

T Breawns Hest o Publah

And #ard i coven h cxmcutors, administrators snd asigns, ihat he 35 Tawtally,
pegeid in foe whmnianl waid premisey and has a vaiid, GhenceiiGEee = ghersto S : : LT R ¢

ciseding 10

1w _ferats therunl; that while any part of said nofe refmaind unpaid he el pay all faxes n!

Tl
abte gnd Belors the samie may

" paiards. s the morigages may  from time to 1ime require, i
abligation ecuced BY rhi
gagei - reind pw Ahe gortgagor |

. gages s soon at jewit Pow it tfe e {GAZ0T
17 fo he sortgages at leaxt Hiteen days prior to thie €
o det donil repair and
L ieth

ssacchen made by iiling olicers of searching agericios a8 may b# daemed

s mortgage, in a company of companies acceptab 21
] theiv: respactive interests may appeat; all policies ef In new ahall be detivored 1o the morts
: ¥ dor Any reason to procuré an f 3
P of Any potcy, of (ARifER2 20 T
ghe maridades May procure - the same at mortgagor’s experns; that he will kesp the buil
i1 niot ‘commit or sufier any wasts ol said premises. ; the
SN e aerrgnges i exscuting ‘cnie br mare’ binancing statements pursuant. to the Unifaent Commercial Codn, in fota sat

At

1
Yasiory to the mmortgages, snd will pay for liling the wme in the propar public offics or nifices
3 Jesivabls Dy the rorrgm

which may be lavied or assessed adainst eaid property, of this mortgage oc the ot
Becrdtis dalinprent; that be will promptly pay and satisfy eny 3 A

arm of may becorne liens ont the premises or any pal tharesi supérior 1o the lien of this Tonrténge; that Ae will kesp the bulldings
e o of which hereaiter may be erected on the said prentises continuously insired agarnil 1ose or' di “
maunt  pot fesy than tha original jitineipel s &1 tha noté ol
e o' the micrtgaiee, with Jo

< py fire g poch nihey
payable first to the morts

waid policies
busildinge

sicirien wxd 1o del

fraafinr plaeed on
‘buitding i SERPERTETTRETTE o7

the request: af the surtgages,: the pinrTgagoer. sha

L wawell as the cost of all led




The mortgagor warrants that the proceeds of the loan represented by the above described note and this murtgage are:

(a)¥ primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes. :

Now, therelore, it said mortgagor shall keep and pecform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in lull force as a mortgage to secure ths perforniance of
all of said covenants and the payment of said note; it being agreed that a failure to perlorm any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgadee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortdagor shall lail fo pay any taxes or charges or any lien, encumbrance or insurance
premium as sbove provided for, the mortdagee may at his option do so, and any payment so made shall be added to and beconie
a part of the debt secured by this mortgage, and shall bear interest at the same rate ay said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this murtgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglocts to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court mav adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and ol said mortgagee respectively.

In case suit or action is commenced tn foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
atter lirst deducting all of said receiver’s proper chardes and expenses, Yo the payment of the amount due under this mortgage.

In construing this mortgage. it is understood that the mortgagor or mortgagee may be more than one person; that if the
contoxt so requires, the singular pronoun shall be taken to mean and nclude the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above

Ellomid) B,
SPNakia [ )) LZ/”&LLJ' |

written,

*IMPORTANT NOTICE: Dalete, by lining out, whithever warranty fa) or {b) it net ap-
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' STATE OF OREGON,

Countybo‘f Klamat-..h.....l.i;.,;;

" named .. Edvard B, Melroay and Maria R. Melroy, husband andwife, L

" known fo me to be the identica individual 8. described ‘iri and .who exéculed -the within instrument and

acknowledged fo me that. . theY . [ executed the same treely and-voluntarily.

I B e ‘ ' my official =eal the day and year Jast shove writte

R gy ey
ofary Public for Qregon - i My Cominiission expires . M&I"Ch 21

My commission oxpires . 5=24-77

BE IT REMEMBERED, That on this . 18t deyof ~  July = . 1974,
" betore me, the undersigned, a notary public in and for said céunty and state, pc:j’sonally nppgated the within

IN TESTIMONY WHEREOF, I have heteunto set my hand and affixed




