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THE . MORTGAGOR, THOMAS M. }MC‘VIA IN_and EVELYN M. MCMACKIN

.and wife T ——
mortgages to the STATE OF OREGON, represenwd and acting by the Director of Veterans’ Affairs, pursunnt to ORS 407.030, the follow-
ing described real property located in the State of Orcgcn and Cmmly of h

Lot 3 in Block 10, FOURTH ADDITION TO SUNSET VILLAGE, Klamath County, Oregon.

lm(eu\er wllh the tenements, heriditaments, rights, privileges ang appustenances inc juding roads and ensements used in eonnection
wit! mises; elecirie wiring and fixiures; furnace ond hepting syxteny, water heaters, fuel atorage receptacies; plumbing.
v..-mu:nm: d irrigating systems: sereena, dnory, window shades and biinds, shutters: cabinets, buili-ins, lnoleums and floor
coverings. bul]t 1 #1OVes. oveha, e:ec‘.r.. AP mnduiumu ye frigeratoty. freerers (!I-‘hwn-h»ra and all fixtures how or hereafter
instalied In or on the premises; and a yety. flora, or Himier now prowing or hefea after plantrd or growing thereon; and ony
replacements of any one or more of th« nm-gmn: {temn, in whole or n patt, atl of which are hereby dcrlared 1o be appurtenant o the
Junid, & .31 ot ihe mﬁ, ek, and profits of the merlgaged properiys

T\vé‘ ngd uz Hond . 7 3
o secure the payment ot e}m.y One "‘hahaam ,s ;‘ﬁnrr-:r’j“ Thirty Oné and pp/loo,,,r?ST,_m‘llni‘

21,431, oo....-..-.. ‘ : ‘
{8 e .nd )Meﬂ:n thereon, evidenced by the [olloWINR promissory Bole;

B T e ; v*" ; -
[ proiee t pay 46 iRE IT g t7.One. ond
nO/lO R A i et b i Dnﬂnm li F WL D R mww;: smeen the Aate ot

‘)u»—--"»

initial disbursement by ihe Bta!e ot Oregon, at the tate of Vi Ny m‘?wm per gnnum until wich time as &
different interest rate ds established pursuant 1o GRS AF81E, principal and imvrnt m b paid in lawful money nf the United
States at the office of (he Director of Veterans' Attairs In Balém, Oregon, 88 follows: s

137400 mmemmmmmman e AUEE L , 197li== cmmmmmmmas smemmyny §157,00. 00 the 13t
ﬁyﬁf each mOBth“‘*"'-"'"""""“mermnor plis ,?'?ﬁ“t“elfth or"’f'.,, e the ‘ad vaiorem taxes for each

screEnive year on (he premises Aneerthed Iy the mortgage. sod oo tnuing until e full amount o! the prlnelnal interest

TEHIANE

S angd advances nnnll be uuy paid, 8 u n pnymﬂﬁti tey te appiied fiist 58 iptnrdst on fhn unpaid balance, ms remainder oh the

T
4

principal. -
L B e ertvemre i
The ﬂuo date o! ihf ingt ha)hum shyafl Be ono Fetare July 1)‘ 139 o

7 the event of transter of ownership at the premines bE any part thereal, 1 wAll continue i be nable Inl‘ paymcm nnd
the bnlance ahau draw imercst as presctibed by ORS m 10 from date of such transfer, o

'xhh pate e secured by o mongau. the ferms of wmeh pre made & part heteot.

','r;,,w, + Klamath Falls, Oregon

The monguur 1 luhsequnnl omur may’ pay n!l arf my part Bl he !mm wr any ime wmmut mmxhy

por mvonnntn ha\ he Gwha lho Prrmun w rr-e S i, ER. Wi gkt % u& xaME, &hzt tha ur’mhex are {rée

ST Tee marteey
frofri encumbrance, hat e will wartait 800 mrever: agalngt the riaims cmd demands o7 o1} vuemm wwm;cc"c thi®
covemnt shaﬂ nat be zxtlnwi.-.hed by {om(mur but smn run wrm Yhe datie : 2

MORTGAGOR !‘URTHm COV!NJ\NTS AND AGR!?‘_S
i ta pay il debis and moseys sﬁvur'd here

Not to permu the bu!ldlr;,t to Mcome vacait & pied ; not 10 gxéimu ﬂw mornf or et t &t an;v hvmd!ngx m- im-
re :

ements now oY ter: existing: {0 keen mme n onﬂ rvﬁm omplm -u m-m- .tm wnhln &-r
sccordance with any ngrnmeﬂt tnade - between !he pamm heret e

3 No! o permit :hc cumn or r;mnvn o “,“’ 1 : 3 oW mqm&k use: ot 1o commit or sutfer any
4, Né! w pzrmn e . ’ abie E S
I s No( 1 permu nn tax, assenm n\ e, Bt engum

‘Maortgagee l: authnrized 10 ‘pay- ail ‘rest
dvmug: : ,;’»%\nded in the gf»

To Keep all bmmm uriceasingly tnsured during ihe (o £ e mor ; sk by fire md dch other hnmrth o ms'gh
! comp anp or, compan‘i’e nd in myh an nmmm, shall be athlar’lb morigegee; W 82 'ﬂh the mortpagee ali sudh
? ncm wnh rrvelpts ;hww\ng ayment - in full nt “all pretniums; 8l nutn mlm’an(v tiall be made ?ayabw o the. mortgagee;
rafanse ;mu he Kept in iorce by the: moruatur m oy ol forw(omm il th ;m'md of tedemp jory expires




8. Mortgagee ghall be entitled to alt compensaﬂnn and damages received under right of eminent domalin, or for any security volun-
tarily released, same, to be applied upon the. indehtedness;

. Not to lease or ;ent the premises, or any part of same, without written consent of the mortgagee!

To‘prompuy notify mortgagee in writing of a transfer of ownership ot {he premises or any part or interest in_same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and ettect.

at his optlon, in case of default of the mortgagot, perform same in whole or in part and all expenditures

g the employment of an attorney to aecure compliance with the terms of the mortgage or the note shall

ovided in the note and all such expenditures shall be immediately repayable by the ‘mortgagor without
d by this mortgage.

Petauit in any of the covenantis or agreenients herein pontained or the expenditure of any Eornon of the loan for - purposes
other than those spectfied in the application. except by written permission of the mortgagee given hefore the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee 10 become immediately due and payable without notice and this
mortgage subject to foreclosure.

‘The failure of the mortgagee to exercise any options herein set forth wiil not constitute a wailver of any right arising from a
breach of the covenants.

1n case forecigsure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upen the breach of any vovenant of ihe mortgage, the martgagee shall have the right to enter the premises, take possession.
collect the rents, jssues and profits and apply same, less reusonable costs of collection, upoh the indebtedness and the mortgagee shall
nave the right to the nppom'.mem of a receiver (v collect same.

The rovenants and agresiments herein shall extend to and be binding upen the heirs, executors, administrators. successors and
assigns of the respective parties hereto.

1t is distincetly understood _and agreed that thls note and mortRnge are subject to the provisions of Article X1-A of the Qregon
Constitution, ORS 407.010 to 407,210 and any subsequent amendments thercte and to all rules and regulations which have been
jgsned or may hereafter be jgsued by the Director of Veterans' Affalrs pursuant 10 the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to {nclude the feminine, and the singular the plural where such connotations are
applicable herein.

N WITNESS WHEREQF, The mortgagors have ket thelr hands and senls this
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