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T TRUST DEED, made this .......... eleventh_ . day of July

% ERANK.E POWEL L,..JR...AND..GLADY S...IANE_.RQWELL, Hushand..and. Wife * .., a5 GRANTOR,

%..... TRANSAMERIGA TITLE INSURANCE.CO. : , as TRUSTEE,

and .. UNLTED STATES NATIONAL BANK OF OREGON as BENEFICIARY.

" WITNESSETH! Grantor irrevocably GRANTS, ﬁARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER GF SALE, the property in Klamath pounty, Oregon, described as:

Lot 5 of POOLE HOMESITES, Klamath County, Oregon.

which sald described real property does not exeesd three acres, together with all and singular the tenements, hereditaments and
‘appurtenshces and all sther rights suittn halzmﬁinz or in anywise now or hereafter nmmrtamin‘g, and the rents, insues and
profits thereof, SUBJECT, HOWEVER, 1o the right; power, and nuthoriu{‘ hereinafter given to and conferred upon Benefieiary
fo collect and apply sueh rents, insuey, nnd profite; and all fixtures now or ereafter attached to or uzed in connection with siid
" " yeal estate, 8nd in addition thepets the fallowing eseribed houschold appliances, which are, and shall be deemed to be, Sixtures and
- part of the realty, and are & partion of the sscurity for the indebtedness herein mentioned: . P

. Range’ and - or; C‘:pu"ng:g:j‘ Top Unit‘i"{
wall'to Wall: Garpeting
Hood & Fan ‘ ‘ ‘




.. For THE PURPOSE OF SECURING PEKFORMANCE of each agreement of Grantor herein contained and payment of the sum of

Twenty Three Thousand Eight Hundred and no/100 * Dollars (§23,800.00 ), with intorest
thereon according to the terms of & promissory note of even date herewlth, payable to Benefleiary or order and made by Grantor,

Frank E. Powell, Jr. and Gladys Jane Powell, husband and wife

the final payment of principal and interest thereof, if not sooner paid, to be due und payable on the first day of “July ,
2004,

1, Privilege lo toserved to prepay at ah tinte, without premium or fee, the entlre Indebtedness or any part thereof rot less
than the amount of one instsllment, or one andred dollars ($100), whichever is less.

2, Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of prineipal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

by Beneficiary in amounts and in a company or companies saus(nctorif to the Beneficiary; Grantor agreeing to deliver
promptly te eneficiary all bills and notices therefor. -Such instaliments shall be equal respectively to one-twelfth
(42) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all instaliments already paid
therefor, divided by the number of ‘months that are to elapse before one month prior to the date when such premium
or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
te pay stuch ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.
() The alf{regnge of the amoutits payable pursuant to subparagraph (e} and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the Yollowing items in the order stated:
(1) ground rents, taxes, special asscssments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby;
(1113 amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prier to the due date of the
next such payment, constitute an event of default under this Trust Deed.

8. 1{ the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes or AS3essIENtS, OF INSUrANCE premiums, A8 the case may be, such excess may be
released, np}:.led on any indebtedness secured hereby, or be eredited by Beneﬂcmr{ as trustee on subsequent payments to be made
by Grantor for such {tems. 1f, however, such monthly payments shall not be sufiiclent to pay such items when the same shall
become due and payable, then Grantor aimll pay to Beneflelury as trustee any pmount necessary to make up the deficieney within
thirty (30) days after written notice from the Beneficiary atating the amount of the defleiency, which notice may be wiven by
mail, - 1f &l any time Granter shall tender ta Beneficiary, in accordance with the provisions hereof, ful payment of the entire
{ndebtedness secured hereby, Beneficlary ag trustes shall, in computing ihe ainount of the indeb xs, eredit to the account of
Grantor any credit balance Temaining under the provisions of (a) of puragraph 2 hereof. I1f there shall be a default under any
of the provisiona of this Trust Deed and thereatter a sale of the premises in accordance with the provisions hereof, oy if the
Beneficlary acquires the property otherwise after default, Benetciary as Lrustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise scquired, the amount then remaining to credit of Grantor under (a)

of pnfggraph 2 preceding, a8 8 credit on the interest acerued and unpeid and the balanee to the principal then remaining unpsid
on said note.

4. At Benefleiary’s optian, Grantor will pay a “late charge” not exceeding four per centum (4'}’(3 of an ' instaliment when
aid more than fifteen (15) days after the due date therenf to cover the extra expense involved in handling delinguent payments,
£ut such “late charge” shail not be payslle out ¢f the proce o of any sale made to gatisfy the indebtednegs secured hereby, unleas

such proceeds are sufficient to discharge the entire indebied 4 wll proper costs and expenseh seeurel hereby.

. To Protect the Geenrity of This Trust Déed. Grantor Agrees: .
5..To protect, preserve and maintain said piopsily # tor, shail be bound to tha sam$ cxtent that they are bound for
" condition and repair; nut to remove ot demolish any 4 the payment of the obiigation peraii gesesibel, and allsuch
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it of an amdavit signed by Beneficiary, setting forth facts = |- rensonabie sum to be fixed by the Caurt, in any such action of
showing o default by Grantor under this numbemﬁ aragraph, proceeding 1n which Beneficlary or Trustee may sppear, and
{» guthorized to nccept. a8 true and conclusive x\f’ ers and 11 in any anitbrought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder, - 12, To pay at least ter (10} daye before delinquency all
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* niants, conditions and seelrictions affecting s2id property: fiinta mad eharges for water, appurtenant to or used in con-
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walver of any rlghts arising from bresch of any of the cuvu,
nants hereof and for such payments with interest .as afore-:

. said, the property hercinbefore d ibed, ns well as the Grans

Ir 18 MUTUALLY AGREED THAT:

18, Should the proFetty or any part thereof be taken or
damaged by reason ol any ublic improvement or condemna-
tion proceeding, or damaged by fire, or earthquake, or in any
other manner, Beneficlary shall be entitled to all compensas
g:n, awards, and other payments or relief therefor, an shall
entitled at its option to commence, 8P ear in and prosecute
in its own name, any action or proceedings, or to make any
compromise or settlement, in connection with such taking or
damage. Al such compensation, awards, damages, rights of
action and proceeds, ineluding the proceeds of any policies of
fire and other insurance affecting sald pro erty, are hereby
asslgned to Beneflclary, who may after deducting therefrom
all Its expenses, including ressonable attorney’s fees, apply
any moneys 80 Jecelved by it, at ita option, either to the res-
toration of the damaged premises or to the reduction of the
{ndebtedness. Grantor agrees to execute such further assign.
ments of any compensation, award, damage, and right o
actlon and proceeds as Beneficiary or Trustee may require,

17. That upon the request of the Beneficiary the Grantor
shall execute and deliver a sup temental note or notes for the
sum or sums advanced by the eneficlary for the alteration
modernization, improvement, ‘muintenance, or repair of said
premises, for taxes or agsessmenta against the same and for
any other purpose authorized hereunder. Said note or notes
shall be secused hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note firat
deacribed above, Said su plemental note or notes shall bear
Interest at the rate provided {or in the principal indebtedness
and shall be payable in approximately equal monthly pay-
ments for such period #s may be agreed upon by the Bene-
ficlary and Grantor. Falling to agree on the maturity, the
whole of the sum or sums 8o advanced shall be due &n pa{-
able thirty (30) daya after demurd by the Beneflelary, In
no event shall the maturit extend beyond the uitimate ma-
tarity of the note first deser bed above.

18. By ncce%lng payment of any sum secured hereby after
its due date, Benel clar{ does not walve its right either to
require prompt paymen when due of all other sums 80 se-
cured or o declars default for failure so to pay.

19, That the llen of this inatrument shall remain in full
force and effect during any g)out shement oF extension of the
time of payment of the indebtedness aF any part thereof se-
cured hereby,

20, Should proceedings be {nstituted to register title of sald
smperey pnder any Land Title Law, Uran or will m?' upon
emand all sums expended by Trustee or Reneficiary, Includ
lm{ reasonable attorney's fees, and forthwith deliver to Bene-

fclary all evidence of title.

21, At any time and froin iimé is sime wpon writlan request
of Beneficiary, payment of its fees and entution of this

14 4
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[
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and of any personal properiy seated thervon,  Until Grantor

ahall default In the payment of any inidebtedness secured heres
by or in the {:erfom:m of any agreement hereunder, Grantor:

shall have the right to colleet all such pents, issnes, roysities
and profits esrned prior to defaylt as they beeome doe an

payable, aave and excepting rents, inxues, myazt.iﬂ,smi S!ﬁ?ﬁis
nminf of BecFing by reastn of any il gas, or minera Jease
of ‘said_property. If Grantor shall default sa aforessid
Griantai’s tight to eollect 2ny of sueh W B
Beneficiary shall haves the Tight; with

session of the property sTected herehy,

royalties, issues, and profits, Failure o dieuntinuanee of

po-

Deneficinry At any tirie, of from time o 1ime 1o rolleet any '
such monrys shall sat ln any manner #fTeel the subasguent phe o

foreemeént by Benefielary of the right, powst, Rl AULNGFILY
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Tesae or oplloh, noy an nssumplion ahility pnder, ner 8
subspdination of s lieh oF EhRTRR of this Trust Deed o
such tenancy, lesse or option. ‘
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1 7the existence of this Trust Deed,’
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nnder, Beneficiary may declare all sums gecured hereby im-
mediately due and payable by delivery to Trustee of written
notice ofy default and election to gell the trust property, which
notice Trustee shall cause to be duly filed for record.
Beneficlury desires sald property to be sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice
thereof as then required by law. :

26. 12 after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
go privileged by ORS 86,760 pays amount then due
under the terms of this Trust Dee e ot qatxon secured
thereby, other than such portion of the principai a8 would not
then be due had no defau the Grantor or other per-

son making such payment shall also pay to the Beneficiary all

of Beneficiary's coats and expenses incurred up to said time in
enforcing the terms of the obligation, {ncluding Trustee’s and
attorney's fees not exceeding $50 if actually incurred.

97, After the lapse of such time 83 may then be required by
law following the recordation of sald notice of default and
the givinﬁ of sald notice of sale, Trustee shaull sell said prop-
erty at the time and place fixed by it in said notice of sale,
elther as & whole or in se arate parcels, and in such order a8
it may determine, 8t public auction to the highest bidder for
eash in lawful money of the United States, payable at the time
of male. Trustee shail deliver tc the purchaser its deed in
form as required by law conveying the property 80 sold, but
without any covenant o¥ warranty, express or im tied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof, Any person, exelud-
ing the Trustee, but ineluding the Grantor and Beneficiary,
may purchase at the sale.

28. Wher. Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to ayment
of (1) the expenses of sale, including & reasonable charge by
the Trustee; (2} tothe abligation secured by this Truat eed )
(3) to sl persons having recorded liens subsequent to the
{nterest of the Trustee In this Trust Deed as their {nterest
may appear in order of theit priority; and (4) the surplus, 34
any, to the Grantor or to his succensor in intereat entitled to
such surpius,

20, For any resson permitted by law Beneficlary may from
time to time appoint & successor oF successors to any Trustee
paiited herein or to Bny succenior Trustee appointed here-
under. Upon auch appolntment, and without conveyance to
the successor Trustee, the latter shall be vested with 'all title,
powers und duties conferted upon any Trustee herein name
or appointed hereunder, Each auch appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of wecord, which, when cecapded It the office of the County
Cterk or Recorder of the county of counties in which the pESH-
erty ia situnted, shall be cone usive proof of proper nppoint-
ment 61 the Successer Trus ‘ ’ : S
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’IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above

written. ‘
o . "ﬁ“‘(jéﬂirgw’% [SEAL]

Frank E. Powell, Jr.

| /g/’ grL//M/4My§ﬁ/LCE£@ [sEAL]

GTadys  Jane PowelY

STATE OF OREGON,

COUNTY OF Klamath

, 1974...

Jane Powell
Personally appeared the above-named Frank E. powell, Jr. and Gladys and acknowledged the

foregoing instrument to be ~ thelr voluntary act and deed. Beforeme;

R
i) ALh
) e,

[y

Notary Pl{,ﬁ?t‘c for the State of Orsgon.

My commission expires: /& Gq~77

S REQUEST FOR FULL RECONVEYANCE
Te be used only when obilgations have been palds

T2l
TO: , Trustee,

The undersigned is the legal owner and holder of all indebtedness secured b{\ the fomgoing Trust Deed,
All sums secured by sald Trust Deed have been fully paid and satisfied. You are hereby directed, on payment
to you of any sums owing to you under the terms of said Trust Deed or Cfmrsuant to atatute, to cance all evi-
dences of indebtedness gecured by said Trust Deed (which are delivere to you herewith together with sald
Trust Deedz\ and to reconvey, without warranty, to the parties designated by the terma of sald Trunt Deed the
estate now held by you under the same,

Malil reconveyance and documents to

- Dated . 18.ccen

‘ B s : I Bensfiolary.
D nat lase or destroy this Trust Desd OR THE NOTE which ft secures, Doth must be deliversd.

10 the Trustes for cancailation balors reeonyeyanss &l ba made.

7

day of

19
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record on the ...

““on Pagd ..

e am e

hat the within ‘i‘z‘\st!mm‘én‘t‘was L

ik s s S

Bk o"k;!oék WP, : ‘;ahd recorded

:‘ at 7.;<;..3..‘_.. -

Recard of Mortgages of said County.

STATE OF ORBGON,

in :bok

- recelved for




