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90914 ~ TRUST DEED

THIS TRUST DEED, made this 10thday of ’ July
RICEARD W. PRIDAY AND SANDRA D, PRIDAY, husband and wife ...

as grantor, Williom Ganong,JL. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fells, Oregon, o corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the ftrustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 19, Biock 31, HOT SPRINGS ADDITION to the City of
Klamath Palls, according to the official plat thereof on
file in the office of the County Clerk, Klamath County,
Oregon.

which sald described roal property dess not exceed thiwe @cres, logsther with cll ond singulnr the appurlendnces, lenemonts. heteditaments,

rents, insues, profits, watet fighis and other rights, eqeementa of privileges sow ur heteafter belonging 1o, dotived frem or in anywise apper-

taining to the above described premises. and all plumbing, lighting, heailny, ventlating, airconditioning, refrigerating, watering aod krigation

apparatus, equipment and fixtares, togother with ull awnings, venelan blinds, fieer covering fn place such as wallta wail arpeting and lino
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4. The entering upon and taking possessfon of eafd property, the collection  nouncement at the time fixed by th ement, The trustes shall
of such reats, Issues and brofits or the proceeds of fire and other {nsurance pol-  deliver to the purchaser his deui in y law, conveying the gm-
icles or oomrenuuun or awards for an or damage of the property, and perty 8o sold, but without any cove, ntg, oxpreas or {mplied. The
the application or releass thereof, as aloresald, shall not cure or walve any de- - recltals In the deed of any matters or facts snall be conclusive proof of the
inult “or notice of default hereunder or Invalldate any act done pursuant to truthfulness thereof, Any person, excluding the trustes but In¢ludiog the grantor
such notlece, and the benaticiary, mAay purchase at the sale,

5. The grantor shall Botify beneficiary In writlog of any sale or con- 9. When tha Trusteo selln bursuant o the powsrs provided herefn, the
tract for sale of the above d 1bed rropen.y and furnish beneflclary on a trustee shal) afplﬂ s sale ax follows: (1) To
form ‘supplied it with such personal Information concernlug the purchaser as the expenses of the the compensstlon af the trustee, and a
wouid ordinarily be required of a new loan applicant and shall pay beneficiary ressonable charge by the attorney, }2) To the obligation secured by the
8 service charge, trust deed, (3) To al persons haviug recorded liens subsequent to the

Interests of the trustee In the trust deed as thelr int2rests appear in the

.6 Tlme Is ol the essence of this instrument and upon defautt by the  order of their priority.  (4) The surplus, 1f any, to the grantor of the trust
grantor In glnymcm. of nny Indebtedness secureqd hereh{ or in performance of an; deed or to his suceessor In interest entitled {o such surplus,

agreement hereunder, the beneficlary may doclare a) sums secured hereby {m-

mediately dus and Faynble by dellvery to the trustee of 10. For any reason permitied by law, the beneticlary may from time to

and electlon to el the trust b tie appolnt a successor Or BUCCENsOr8 1o Any trustes named herein, or to any

duly filed tor record, i successor trustee appointed bereunder, Upon such appointment and without con-

d veyance to the succeasor trustee, the Intter shall be vested with all titis, powers

and dutiea conferred upon any trustee herein named or n{wolnlcd hcreum{er. Each

such sppointment and substitution shali b ten instrument ezecuted

by the beneficlary, contnlnmf hi 3t deed and lts place of

record, which, when recorded in clerk or recorder of ths

7. Aftter default and any tims prior to five days before the dats aet county or counties in which the property Is situsted, shall be conctuslve proof of
by the Trustee for the Trustee's aale, grantor or other person so proper appoiniment of the successor trustee,
xrlvile ed may pay the entire amount then due under this trust deed and
he obligations secured therehK (including costs and expenees actually incurred 1. Trustee accopts this trust when thls deed,
in enforcing the terms of the obligntion end trustee’s and Altorney's fues ledged s made x pusifc Tecord, a4 provided by law, )
nod exeending $50.00 each) other than suchi portion of the principal as wonld to notify nny party hereto of pending sats under an
not then be due had no defnult oceurred and thereby oure the detault. Any action or proceeding In which the Rrantor, heneficiary or trustee shall be a

purty anless sach action o proceeding 1s urought by the trustee.

8, - Aftor the lapse of such time as may then be required hy taw following

the recordation of sald notice of dotault anid glviag uf oald notice of sale, tha 12. This deed applies to, tuures Lo Lhe benelit of, and binds alt partisa
trustee shall sel) sald Property at the time and place fised by hit (n sald votfce horeto, their heirs, Tegntens (nviseps, administrators, executors, successors and
of gale, sither an a whola or in separate parcels, and in such order as he mn{ de-  masigns, The term “benehiciary” shall mean the helder A owher, Ancluding
termine, at publio auction to the highest bidder for cach, in \awful money of the {‘.lmhm-‘ of the ante securdd hetvhy, whether or not named A3 N beneficinry
United Btates, payabie at the time of. sate, Trustes wma postpons sale of all or eretn. In cunstruing this deed And whensver the context so requires, the max.
Any portion of eald property by public announcemont af such time and ‘vlacu of  cullie gender Inctudes Lhe teminine and/or aeuter, and the singulnr number fn.
shie and from time to time theraafter may postpone the sple by public an-  clwdes the ptaral,

IN WITNESS WHEREOF, said grantor has hereunto set his hasd apd g@ol\ﬂ‘!ﬁdﬂ% and yoor first above wrilten,
. - (‘\
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STATE OF OREGON v /
County of Klemath s ,{ 7
yza) - « 74 . c 7
THIS 1S TO CERTIFY that on this LAY 1, 2\ S . . o YOLETD, balare e -the undetmigned, o
Netary Public in and. for said county and siate. personally appearsd the within name

e RIC ARD_W, PRIDAY AND_SANDRA P. PRIDAY, husband and wife

- 16 me peraonally known 15 be the identical Indivldual B nawad In and whe erscumd s Fagislay lustrument and avknowlsdged 5 me that

: .gsla'ia., executed -the same freely and voluntarlly for the usss ond purpeses thetein exprassed,
; L 1N TESTIMANY WUEREOE. 1 have hamunts st my bord ool olized my wosTRl el she doy g vEm In
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