mh[ﬁ CABrBL‘luctlt made and entered fnto. this - 2nd day of August / , 1973<. bx and‘batweeq
"GUNN‘arid BARBARA K. 'GUSY, husband and wife, [ SRR
? and ‘ ¥ :
' FRANK L, REED ‘and VELMA B. nnm,
and WILLIAM R, HALL,

hsrelncﬂer cc"sd lhe vendae.

WITNESSETH . o

‘Vendori- dagress - {o’sell ‘to .the ‘vendee .- and the vendee = . agress ‘lo buy from’ the" vendor all “of tha ¢
following dascribed ‘property “situate in Klamath County, State.of Oregon, to-wit: - - SR e

G,

: cwarnment Loty 1, 2,3 and 4 in 3ection 30, ‘rownahip as South.
- Range 14, East of the Willsmetto Meridem, EX EXCEFTING mmmou the
R% of seid Goverument Lot 2.

Subject to: Righte of tha pubuc in end to any poruon of nltd
premiges lying within the limits of roads and higlways; Eesements
and rights of wey of record or apparent on the land,if sny; real
property taxes for f£iscal yeax commeneing July 1, 1973 which are
‘fiow 4 lien but vot yet payable; and algo. subject to a cnnt:rm:!: of
| gala wherein vendors herain sre purchasara, which paid contract of

" anle vendees herein DO HOT assume and vendors covensnt snd agrec
tn hold them harmlaus therefrom and will authorize the sscrow
holder herein named to make the payments on said contract out of
paynents made hereunder
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*f e W! T

at-ond lor o price of $ 14,5{)0 Kyt PEEERT puyn.bl- an ionrm, io«wit.;

- 12,500 00 5 al e fime ol e srecuon .
tm aqmmm. 1he rsm‘p! of which is hareby wwmw £ 12,000,000 wik Intacent oo e et OB
 par annum’ from Avguat 15, 1973, o L payetin n inasatiments 7 Fok tean thias &33&.[)0
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Hqunkies An x.mmm sl jaresl; e hmt Seswiiment I
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and 1ntnrut: cn piid.

agrm -} muk- mld po’ymoml prompﬂy on xbo distan above mmui s i miw of the m&f of vm_
therm, ot e ursc redgral Smrings amd Loan Mzocution of xlmuh 1L 111.

broqon- 153 im wid p!oper!y at al ﬁrxm in a8 good wrdni an Fig the paite W ¢
muy }mwhar be placed on said propmy uhcu b nmgwd 24 dwmy«& botoew the entirs m:cfmd pﬁm km 3%\ rpsid and

"!anr«puﬂ rﬂdrmpmytﬂmm&imwmym« PRCRES RSN S ﬁmmA
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and shall entar. into writlen escrow instruction ’?‘f"m‘ “éavmlcctgry.,tq'.sqld oscr w. holder, instructing sqiq,_hogde;.mm'whon; cn'd .
if, vendeo shall have paid the balance of the purchose price in accordance with the terms and conditions of this contract, said |

escrow holder shall deliver said instruments to ~vendes, but that in case
demand, sufrendet said insiriments to verder, * ¢ e R e

But in case vendee ghall fall to moke the payments aferasaid, or anf of them, punciually ond upon‘(h‘e strict \erﬁé ‘and
al the timea cbove specified, of fall to keep any of the other terms of conditlons of this agqreement, time of paryment and
striet performance being declared 1o be the essence of this agroement, then vondor ‘shall have the following righta: (1) To
forqclase ;this contract by strict foreclosure in equitys- (2) To declare. the full unpald halance immediately . due and ' payable;
(3 To spocifically enforce the terms of the aqrearﬁonl by sult in eaquity; - (4 To declare this contract null and void, and in
any of such cases, oxcept oxercise of the sight to specifically enforce this agresment by sult in equlty, all the right and in-
terest heteby croated or then oxisting in favor of vendee derived uader this agreement ghall utterly ¢edase and determine, and
tha ptomises aio;e_scld ghall revert m_xd revest in vendor wliho\n any declaration of ,iodalmrs or act of reenity: and without any
other act by vendor to ke periormed and without any sight of vendee of recl;nnqubn or compensation for-money paid or for
{mprovements made, a8 gbackately: fully ond pertectly a8 if this agreement had never been made.

Should vandea, while_ in delault, permit the premises to bocoma vacunl.‘V‘audur’ may take pogsat.lo:y o same for the pur
poso of protecting andd prcaorvlng?iho'proporli and hia security {aterest “theretn ard in the event possassion s so tuken by
vendor he ‘shall not'be deempd to-have walved his right to axercige ony of the toreqoing rights.

And in case sult ‘or action 18 Instituted 1© {oraclose this contract of 10 enlorce any of the provisione hereol, vendes aqreat
to pay mmdn_ubloveasl of title report and title search and _such sum as the trial court may adjudge reconable as attornay’s
foes to bo g\lowed’ plaintift. in said sult or i;cﬂon. and i on appedl 15 taken from any judgment ot decres of such irial coutl

the vendee lurlhéy promises to pay stich sum o8 the appeliate court shall adiudge reasonable a8 plaintiff's attomey’s fess on
euch appeals : . : .

Vendes further  agtees that failure ‘BY vendor ‘at any ‘thne fo roquirs perlormancs by vendss of GAT provisien hacacf shall
in no woy olfect vendor's right hereunder fo enforce the same, fHor shall gny watver by vendo: of auch breach of any proe

vision horecf be held to be a walver of any succesding breach of aohy such proviaten, oF 08 & wraiyet of the provision {iself.

In consiruing this contraci, 1 18 understacd tiat vendst of \he vendse may be moi® than one pemmon thot # the contert

5o raquites the ginguiar pronoun shall ke taken to mean and include the plural, 1he mosculine, the fornining, and the nsulet,

and hat generally At grammatical changes shall ha made, assumed and implied i@ make tha provisions harsof opply wepinly
1o corporations qnd to individuals. ’ . i ’

This sqieement ghalf bind o1 inuro to the benelit ol a8 {he. cizcumetances may [EATe. the potios harete and their

7 renpciive heirs, sxaTutol ‘ d@nln\m&o;s cind ‘omawgnn o : . . o :

' i Lo . " N .
“Wilness ke handp of ihe paties the day, and yeas first hetain wiiiten.

of delavull' by wendee geid ~escraw holder a‘hd’u.vou: ’

R

Fa i
BT AN A

fE OF OREGON;.
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