u951 T’BUST DEBDV

THIS TRUST DEED, made this y of July
RALPH.R..HORN_and_ MYRNA_A. HORN. husband.and .

...y a8 grantor, William Ganong, Jx. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliclary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property situate in Klamath County, Oregon:

The Northerly 123 feet of the Easterly 75 feet of Lot 2, and the
Easterly 75 feet of Lot 1, of Block 17, Second Addition to Klamath
Falls, Oregon, according to the duly recorded plat of said addition
on file in the office of the County clerk of Klamath County, Oregon.

which said described teal property does not excoed thrae acres, together with all aid singular the oppurtencnces, t ts, hered !

rents, issues, proflts, water rights and other tghts, easetsents of privilages now cr hoteaitet belrnaing to, derived from of In anywlss appers
taining to the above described premises, and all plumbing, lighting, heating, ventilating. alt-conditioning, reliigeraling, watering and irrigation
apparatus, equipment and fixlures, together with all awnings, venstion Elinds, flone covering i place such as wallto-wail carpating and lino
Joum, shades and bullt-in ranges, ‘dishwashers and ather bulltin appliances now of horeafter instulled in or used in connection with the abive
describad premi tncluding all 1 t thetoin which the grantor has or may hereatter acquire, far the putpoae of securing performance ol

sach agresment of the grantor herein contained and the payment cf the sum of NINE THOUSAND SIX HUNDRED AND .ANO./]-OO* : ’
9,600,00 . !

..) Dollare, with interest thereon according to the terms of a promissuiy noie of even dit .-.7.:.:~
ﬁq;.i{_ ade by the Qran!or..f»&ncipal and interest being poyable in monthiy instaliments of 3. Qo
T e §: i ' v ; K

i Fhis Lrust deed ahali further aecurs the payment of mich additional moacy, defantt, aby balater rewaining n the resctyo secount. shaii be credited 16 he

if any, as may be loaned herenfler by the beneficlary to the grantor or others frdebtedness.  H the tesprve astognt fof tate, nasesamreats, InsUFRRES presiiums

. haviog an interest In the ahove deacrihed rmperﬁ L] mn‘\; be evldenced by & O and giber charges iy et aulticient at by thine for the payment of such charges

‘nate or notes: 1f ths indebtedness secureq by this trust deed |s evidenced by  ra they Letpme us, the graotoe gball pay the defiell fo the Lieveticinry upon '

yices than one note the benefielary may ersdit payments received hy 1L upoh  demasd and (F not jaid within ten days alfter such demand, the heneficiary

any of mald notés or part of any pagnient on one pote sud part o anolhet,  hiay L ifs opuan add the amuies af puelr Aebielt 1o the prineipsi of ihe
as the heneficiary may aleci. . ; R obbgatipe arented Berebs 0 : ' : LR .

gl meeobla in

g P

The grantor hereby ants 1o and with the trustee and the henefleiary : GHruld the grastor fail.fo P oAby & the f:;re oing tovanants, then the
: { & L L O R e

ferein that thé sdid ’; Veneliotaty nng ot Qenptive vaery nue the aaie, and 3t gtx sependitores theree
tree and clear of - ali sneoin v wiid LRl INT I 4 hrbrn, -t whall drew {ateiest st L i 23Ny he pepayshis hy
expeutors. and adminlatrators shall warrant and - defen titla" thareto ;. . the grantor sn demand snd snai o ¥ R tror 4. In
soainat the cimime of al) perecis WHOMAEVEE . : . S & ctian, the benefuiary shall have the right It L eatipleta
aa2ins : o - o it posmites. did wino s Maby sich TERarg to nid
“The gantor covenants and agrees to pay sntd note necording o the fernis f L Ty SR reerER Ay Feis
thereo!f and; when due, 8l taxes, assesamants and other charges levied agalnat B >
sald property Yeep said property  {ree from all eneumbrandes  having pre Fhe grantor foriher agreds to cotply With all aws, nptinanees, reguiations,
tedenge over {hln trust deed; to complete nll bulldings in course of ecanatruction covennnts, eondifions and restrintions affeeting anbl properiyi o Pay atl ensta,
or herraiter tonstrueted on sail premises withiv six montha from - the date’ ifées and expenses ol this trust, including the gast of 1itfe eearch, as well an
“hercof or. thi dote construction ia weeafler semmenced; to repair and festore: 2 the sther gosts And expennes of cthetrutten neurred: 6 eonneeting . with ar o
Uprotwmptly ‘and in good _workmanhike manner any huflding or lmprovement  on fu enforelng this ohiigation, and Lriustee’s and aiforney’s foes actualiy ineurted;
¥ sald . property which: may be  damaged or. destroyed smi pay, wher due;” o)l 516 Appear u and defend any adtion bf pracerding parporting to affeet the geenr. o
costs Incurred therefor; to atlow hegeliciary to jaspeet- anid pm{wrty af DAl LTIty hereaf or the righta or powers af the henefleiary or truatee: and to pay all-
timen’ duting eonstriction; o replace lllf work -or materials unsatietactory to  cists and expiruses, inctuding cost of evidence ot titte and attorney's fees in A
beneflcidry within fifteen iays plter written notice teom - benefletary of such - swomable kuim to be fixed By the eourt, i any sich fotion or procesding Iy
fact: fot 16 remove OF deatroy anz huihtinsg G finprovernents now of hopeatter - which the: hencliclary or may apprar and in sy t Hrought By hene
eonstructeit pn aald premlses; to krep nit bwitding improvementa fiow of . fieiary furcelnss thin dewd, And 81 sald suma shal it d by thid trast
h tet efected upon- said Ymginy in. good fepiif 16 ot gr . sullee 3 I i E T 5 g ‘.
no-waste of wald premises; Lo kKeep all butidings, prnpenf anel - finprovementa " §
“onow or - he g erected on- said premised &6 nyously insured - gainst- dnse The henrlielsry will furalah tn the grantor o wrilten tequisl therefor an .
by thre or ¢ other harards 88 the henelictary sy, [roul L to tme requtre. -2 By mert ot mseaunt. but shatl ot e obligatied b required to tumish
16 & sum. not less:than thi ottpingl principal aumof the. note or ohligatinn fui 1y of account: .
yecured by thia trust deed, in 8 comptny of eompanlex acreptnhle tn the besia : : L
ficlury, ‘:nld to d«-llv.c‘r th'ﬂ nrlglinux fpmlt-y r,)f ll’x:su?nm;\l? mrretc', {nr&n nn{;l wn‘h 1o lA mutnally sgreed. thats T L '
approved joss paysbie clauss i favoe o s heneficiary attached ang with
E}.’m,“m paidy pg_.? the prinelpsl place. of business of u,,? heneficlirs ;” PR fa ihe pvent thatl any portian of alt of dald propétty shalf b taken
?If!nn days prior to the eftective date 61 say il poliey of Insitrance, gider the right of eminent domarg oo eondempicilan, the Leneficiary shall have
2014 polley ‘o insitaics s oL &0 tanderec, the bmcy'lrlnry”!hny Tl pay . the Rigbt o sumokaes, piokecite fn 13 06 AR sppese in or defend any se
dineretion nhtaln |lnl:xlmn!ce f;w the hemﬂt‘uf t{za lwumemry,!whtch nepiance s:":;’ ‘;’at'i:““’:ﬂlw“‘ l“"m’r“’_{fgf 27"";“;'“‘}; m ~R‘l“"*:‘;§‘;‘*’i‘;f‘)‘("‘nm;“;‘;f“g“ with
. .cancellahle by the grantof durl the fu 7 [} 3 3 oh b § nni, 1 ? 3 & i o ® Honey’s
ehall "’,.“"" canceliuble by the grantar durlng the tall term ‘ot the poliey thus URLL M sampktsation for such taking, which ars n exceas oF fhe amount 7.
il > quired tr pay aif reasonabla poate, sxpenszs and attorney’s fees necessarily pald
2 he grantsr In Auch proceedings, ahall be pald 1o the bens

T ardet to brovid smlh,r‘!y far tha prompt poyraerit of SAld (iked, fadeds. * i 1 +
ments of othér chafies And Insurancy promiymy, the grantor seress fo Ryt ! pun 80y renwnsbie costs nod expenies aid GLLGE
the beneficiary, gether. wiihi and. o aciittn to the mnmh!{ payiments of 1% ¥ paid or ine 1’{"1 3?' the benefleldry i ek pmeesdings, and, the
rineipal and Interest payable under the teims of the pote or chligation secured - 1t pon the indehtednens Reeuend herehy i Ang the grantor greel
iereby; an amount eqnal-to ona-Lwelfil (1712(h) of the taxes, assessments and At jts own expenee. {o iake sl Gelions and exeeute such instroments sa shall
othér charges due snd pasalile with reepest tn sabd praperly wilhin eaeh succeits e “neerasary in ohidining guch enmpetaation, premptly epon the heneficinry's
ing u:tlve(montm. :n; a\n?lonerthlr:.y»nt-‘r’t‘l‘n" n/:u{,m) of th"e lm‘\;mncn przmh;rﬂs ) request. % e L e 5 -
oabte with respect to sald property within eath succeeding threc years whily A AT ;
Yol trust sed remaine i etfect. I¥ eattontad s direeted by the benellclary, CEUAE ang Lo and frot time to time "r('“ written rat of the bene.
R e Teredtcn. e the ST e pan it i tar- the tieiary, r?:'me.xt af (ts fred and presentationof this deed and the note for en.
“sbveral purposes thereof and shall thereupan he:charged to the principal of the . T tin.ease_af tall reconyeyance, for sancellation), without affecting the
loan ;. or, Bt Lhd opliun of ity the sume. o psbd shall be held “hy t Jishility of &ny person for ine payment of e ndelgataess U rrter MRy (2)
the beneficiary In- trust k. without tnterest, to pay said oo $5 ke making ol any map o plat of anid property; ( Join In granting
e Chxek of Loiter charges when . they lhnil become due” any eagement oF freatmng and restretion thereon, (¢} jnb jo 26y suhordization
Be 1 payanl * 4 S AR PR 4 or other arreeniend affecting thin derd or the lien or charge hareofs {d) reconvey,
. and payable, .o AR P S i without wa‘gugf‘y,‘ ?'l‘! ?r anyhpn_r.t of the property; "l'ne‘ :m»&lu:‘ '“;xy reco‘uvry&
4 \hile” the srantor fs to pay.sny and alf taxes, assessments And other - anee may be descrived ms the Speraan or persune legatly entitiod b ereto’ g6
chmrge:h!eﬂe‘d qr‘rnnmmd u,ﬂ‘:m ML?! property, or "“y past . thereaf, befare : ths recitaly therein of Afw me eys or favts ahatl be _conclusive ?mot of the
; o beglh 10 hear_interest -and Wiy to Py premiumhs on all {nauragee” tenthtuiness theeenf. Trusfoe's fesa Tor: any n( the services in this paragriph

 balleles npon sald property, auch payments are to b inide nrouah the hemes . ; Siait be 8505 IR g f R
\clary, as aforesnid. ~The: grantor hereby autharizes the  henefictary .to . pay 08U AS additonal: seeurity, grantor hereby assigns to beneflelary during the
any And all taxes, Assessments snd’ other charges tevied or - imposed agafnat’ . gontinuance ‘of these frusts’ all Tents, [nues,. roysities and profite - of the pro. ..o .
property he anounts as shown by the: stateme perty afteeted by thin deedd a8d of ang personal property located thereon. Unth.
by the eollector of siich “taxes, mavessmients of othér ehafges, and to pay the . grantor ‘shsil drtanit in the payoent of any fudebtedne secured hereby or in
" insuranee -premlums- in the pmounts shown on the statements sutmitted by’ the peeformance of any agreement hereunder, graotor shai} have the right 1o dol-
the ifviaes CRRIE O thaly reorraentatives e 45 oharae: anld sums fo. the' . lect ail fuch renti, lisues, royaities and prolits earned priof to dvzlﬂu‘t as they
rincipal of the loan or 1o ¥ilhdrw ins . sums which: may b required - fro Breome dus éedd CTas zay £rIaut By the gromier hevennder, the hene.
he reserve. aceount, if ang. eatablished for that purpose.  The w S fiCJary MAy AL A0y fime withaut noties, rithef 1 persin, bY agent or by u Te.
I no eyspt to hold the benefiel responsivte for failure to cetver g be appainied by - a cotrt, and without regard to the adequacy of any
anes written-or for any. loss of CAMERE amw!mz dut of &: defect In an geeurily for the indebtsdness herrby secured, enter upor and take porsession of .o
suranck policy, and the eneficiary hereby te authorlzed, tn the rvent o ald property; or sy pary thereot,’in ite owr pamd sue {oF of oLherwise collest
“joan, to- eempromise kil pettle With: say lnsurance, company and th APDLY ANYI 7 the rents, jaspes and profits. inciuding those pust due and unpald, and. spply
such' {nsurance recelpts. n[mn ‘the . ohiigations secufed by this: trust de T ghe wame, lows” eoete and expeanees b operdbivl and sottaction, lnctuding ressan.
“gomputing -the' amount. o ihe indebtedness for payment. and eatisfaction In.70atle attornecs {ees, upon anty lodebiedness : ascured héreby, And 1o auch - order
full ‘or upon" aals or other sequisition of the property by, the beneficlary after gy the henefiefary ‘may. deteruin : i n




4. The entering upon and taking possession of sald property, the collection  nouncement at the time fixed 2‘! the preceding postponement, The trustes shall
¢ anch rents, lssues and profits or ths procaeds of fire and other fnsurance pol- deliver to the purchaser his deed in form a8 required by law, conveying the gm-
foles or compensation or awards for any taking or damage of the property, and  perty so sold, but without any cavenant or warranty, express ot tmplied. The
the application or rejease thereof, as a oresnld, shall not cure or walve any de.  recitale in the deed of any matters or facts shall be conclusive proot of the
fault or notice of default hereunder or invaildate any act done pursuant to  truthfulneas thereof. Any person, excluding the truatee but including the grantor
such notlen. and the beneficiary, may purchase at the sate,

5. The grantor shall notify beneficiary lo writlng of any sals or con- 9, When the Trustee sells pursuant to the powers proyided hereln, the
tract for asle of the above deacribed Fmperty and furnish beneficlary on a  trustec shall apply the p ods of the trustee’s sale as follows: (1) To
form mp(ﬂlx:ed it with auch personal inlormation concernin the purchaser 2as the expenees o? the sale Including the compen. n of the trurtee, and &
would ordlnarily be requited of a new loan applicant and shall pay beneflelary rensonable charge by the nttorney. (2) To the obligation secured by the
a service charge. trust deed. (:lg To nil persons having recorded lfens subsequent to the
Interests of the trustee In the trust deed as thelr interests appear in ihe
6 Time Is ot the cssence of this Instrument and upon default by the order of their priority. (4) The surplus, if nn{(., to the grantor of the trust
grantot in %nymem, of any indebtednesa secured hcrebf or In performance 6f any  deed or to his successor in Intercst entitied suchi surpius.
agieement hercunder, the beneficiary may declare all suma secured hereby im-
mediately due and {myable by delivery to the trustee of written notice of default 16. For any reason permitted by law, the benellclary may from time to
and electlon to aell the trust property, which notice trustee shall causs to be  tlme Appolat & successor or successors to Any trustee named hereln, or to any
duly filed for record, Upon dellvery of 'sald notlce of default and election to sell,  successor trustee appoluted hereunder, Upon duch appointment and without con-
the beneficiary shall deposit with the trustes this trust deed and all promissory veyance to the successor trustee, the tatter shall ba vested with ail title, powers
notes and 11 dench lMtures eecured hereby, whereupon the and duties conferred upon nnev trustee herein named or appointed hereunder. Each
trustees shall tix the tlme and place of sale and give notlce thereol as then  such appoinbment aud substitvilon shiuit be made by writtan {nstrument executed
required by law. by the beneficlnry, contalning reforence Lo this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any tlne prior to tive days before the dote act county or counties In which the property In situnted, shall be conclusive proof of
by the Trustee for the Truatee's sale, the grantor or other person so propue appointment of the mutccessor trustee,
Hvileged may pay the enlite amount then due under this trust deed nnd
he olﬁ therehy (lncluding costa and expenses actually fncurred 11. Trustee sccepts this trust when this deed, duly exccuted and acknow.
i1 enloccing ithe terms of the obiigation and trustee's and attorney's feea Jedged s made a publie record, A% Provlded hy law. The truatea is not obligated
not exceeding $50.00 cach) other thun such portion of Lthe ptinelpai as would 10 uotify sy party herete of pemiing sals under any other deed of trust or of
not then be due had no delatlt ocourrrd and thereby cure the defnult, any action or proceeding in which the grantor, beneficiary or trustee shall be &
party untess such actlon or proceeding Is brought by the trustee,

8. After the japse of such time as may then be requirzd by law following
the recordation of sald notice of dofault and giving of sald uotice of aale, the 12, This deed applies to, inures to the benehit of, and bhinds all partle
trustee shall sell said property at the time and piace fixed by him [n sald notice hereto, their heira, legatees devisees, admintstrators, executors, suceessors sl
of male, either as & whole or I seﬂuute parcels, and Iu such order as he may de. assigns, The term “beneficinry” shall mean the holder and owner, including
termine, at publie auctlon to tha highest bidder for cash, In tawful noney ol the pimmcc. of the note secuted herghy, whether or not npamned Bs a beneficiary
United States, payable at the time of. sale, Trustes may poatpone sale of all or Lervin. dn constedig this deed and ‘whenever the context wo requires, the tins.
“f' portion of sald property by publie announcement at such time and place of cultne gender preludes the femlnine and/or heiles, aind the singular number lo.
sale and from time to ttme thoresfter may postpone the sale hy wublie an-  cludes the plira.
7

4
IN WITNESS WHEREOF, said grantor has hereunto set his h/dn and seal thd dé} pind year first above written.
. (}' /  (SEAD)

(SEAL)
STATE OF OREGON
Counly of Klamath ns. Po'd

THIS 1§ TO CEATIFY that on this. /w.‘day of e J‘ﬂY [P ot 19.24‘ . befors ma, the undersigned. o
Notary Publie in ond for sald county and alate, personally appeared the within named e o
e BB H_R, HORN_and MYRNA A. HORN. “husband and wife R,
1o e ;;or'.}muny known to be the identical tadividual A named In and who exeruiad the foreqolng Inatrument and acknowlodged to me that
"thszy execuled. the sqme jrealy and voluntasily for the uses and puipcsss thersin srprsassdt.

% [N FESTIMONY “WHEREGT,  hava herougta ot my hand ond aflixed wmy /-fmi’al soal the day and yesr last ubove wiitien.

Hotary Publie {or Oregon
My commisslon expires:

'\\ B

- TRUST DEED |
B S , : 1 ¢artity that the within instrument

N I T T R - was resetved for record on the P
: . day o JULY 19 ot
(Do UsE This . at a2 s eleek . B M. and recorded
apAcE; NESCRVEL ; R 5 “\(5
i i rOR | RECORDING R
. sanior LABEL . if CHUN
' 30 TiE® WHERE :
FIRST FEDERAL BAVINGS & © ] Withess g1y b
LOAN‘ASSQGTATIQN ‘ o U g, ‘

Benafictory

b 1 ogs
oty of Klamath (7

Aier B " rding Retmn Tor
FIRST EEIJEHAL‘ BAVINGS
e AR

: 7 A ok o w5 (/
Fidmeth Tolls, D,rérgm"{:r 32?5‘

* KEQUEST FOR FULL RECONVEVANCE
, “To be used only Whon‘gbllqat‘;on: have bown  poid.

TO: Williom: Gonong ... sy FTusl08

The undsrzigred Is e Wl swner and heider of ol indeblodnesn secursd by the lregutng trust deed. Al meme warured by satd trust deed
have been fully paid and satistied. . You: hersby ars directad, en paymont 1o you of rniy sums pwing 15 you undsr the larma of sald trust dsed or
pursuant fo stajuts, 1o eance} all ovidences of indablednesy srcired by said trust deed {which are delivered 1> you herewith ioduther wiih sald

Hust desd) énd to roccirvwy, without waranty, 1o the parties designated by the teris of said frust dasd the estite now held by you under e

some. .

i First Foderal Bavings and Loan Associction, Seneficlary




