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, as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, QOregon, described as:
The following described real property situate in Klamath County, Oregon:
Beginning at the most westerly corner of Lot 5 in Block 63 of Nichols
Addition to Klamath Falls, Oregon: thence Southeasterly along the Easterly
line of 8th Street, 40 feet; thence Northeasterly at right angles to 8th
Street, 90 feet; thence Northwesterly and parallel with 8th Street, 40 feet
to the Southerly line of Grant street (formerly Franklin Street); thence
ASouthwesterly along the Southerly line of Grant Street, 90 feet to the place
of beginning, being a portion of Lots 5 and 6 of said Block and Addition,
SAVING AND EXCEPTING the following described property: Beginning at the
point on the Southerly line of Grant Street Northeasterly along said Southerly
1ine which is 90 feet from the most Westerly corner of Lot 5, Block 63,
Nichols Addition to Klamath Falls, Oregon: thence Southeasterly parallel with
8th Street 40 feet; thence Southwesterly parallel with Grant Street 7 feet:
thence Northwesterly parallel with Bth Street 40 feet to the Southerly line

of Grant Street; thence Northeasterly along said Southerly line 7 feet to the
.

place of beginning.

which said dencribed Teal properly does nol exceed throe acres, together with all und aingular tho appurlenuances, tenomoents. hereditaments.
ranta. ixaues, profits, waler righta and other rights, sasements cf privilages now or hereatier belenging ta, dottved from of In anywisa apper:
laining lo the ubove described pt and aii piumbing lighting Gomiine sambilavins  nirconditioning, relrigeiating, wateting and lrigation
apparatus, equipment and Bxtures, together with all awnings, venetlan blinds, floor covering in pluce puch as walltowall carpeting and iino-
foum, shadss and bulltin ranges, ‘dishwashera and other bulltin uppliances now of kerealter Instatied in of used in connacticn with the gbove
dnscribed premises, ineluding all intorest therein which the granlor had o By teroatlor acguire, for the purpose of securing peiformance of

sach agresmant of the grantor hetatn contained and the payment of the sum of *'ﬂﬂ: RTEEN“THOUSI\NDFIVE*{JWBBD*%ND*
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4. 'The entering upon and taking possession of sald property, the collection  nouncement at the time fixed by the preceding post] nement. The trustes shall
of such rents, issues and prof ds of {ire and other insurance pol: deliver to the purchaser his desd In form as required by law, conveying the g_fo-
icles or compensation or awards for an: or damage of the property, and P d, but without any covenant or Warranty, express or impiled. The
the application or relcase thercof, a8 al oresaid, shall not cure or walve any de- deed of any matters of tacts shall be conclusive proot of the
fauit or notice of default hereunder ot invalidato any act done pursuant to person, excluding tha trustee but focluding the grantor
such notice. purchase At the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. Whea the Trustes sells pursuant o the powers provided herein, the
tract for sale of the above deacrived }m:perty and furnlsh beneficiary on & trustee shall anl¥ the proceods of the trusteo’s sale s follows: - ) To
form supplied it with such personal ini ormation concerning the purchaser as the expenses ol the anle including the compensation of the trus!
would ordinarlly be required of a new loan applicant and shall pay beneflciary  r-asonable char e Bt 2) To the obllgation necurel
a servics charge. trust deed. (3) T subsequent to
{nterests of the trustee | a appear in the
8. Tlme fs of the essence ot this lnstrument and upon default by the order of thetr prority. (4) The surplus, \t any. to the grontor of the trust
grantor la payment of any Indebtedness secured herch{ or in performauce of any deed or lo his successor in interest entitled such surpins,
agreement creunder, the beneflcinry may declare all sums secured hereby ni-
diately due and payable by dellvery to the trustee of tice of default j0. For any reason permitted by law, the beneticiary may from time to
the trust pro; {ime appoint B Buccessor of successors to any trustee named herein, or to Any
y 4. Upon delivery of successor truatee appoloted hereunder. TUpon sueh appointment, and without con-
the benefictary abnil deposit with the trustee this 1 e, the Iatter shall be vested with all titie, powers
notes and d ts evidencl dituren secured hereby, whereupon the o trustee heceln named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereo! as then tion shall be made by written fnstrument executed
required by law. by the beneficlary, reference Lo this trust deed And s piaca of
record, which, when tecorded the office of the county clerk or recorder of the
5. After defnult snd any time prior. to five days before the date set county or eouniies in which the praperty Is situnted, ahail be conclusive proof of
by the Trustee for the Trustee's male, the grantor of other person 80 proper appointment of the muccessor trustee
rivileged may pay the entive amount then dus under this trust deed and
the obligations securcd thcrehz ¢lactuding topls and expenses actunlly fncurred 1t Trustee aceepts this trust when thls deed, duly executed and acknow-
ju enforcing the tefins of the obiigatlon and Lrusteo's and Atloroey’s fees Jedged 13 mads a publc record, a9 provided by law. The trustes is not obitgated
not exceeding $50.00 esch) othel than such portion of the principrl a8 would to notify any party hereto of pending saic ander any other desd of trust or of
pot then be due had no defauit eccurerd amt thereby cure the detault, any sction or provemling In witich the grantor, hene icinry or trustee shall be &
party unlesy such Aetfon or proceeding &s brought by the trustee.

8. After the tapee of such thme as may then be requited l»‘y taw following

the recordation of sall notice of defaniv and giving of sald notle h 12, This dewd applies (0, Jaures to the benelit uf, and binds all parties

trustee shall sell sald property at the time and pince fixed by him hereto, their hieirs, legatees devisers, administrators, evecutnrs, Buccessurs And

in separate parcels, and In such onler as he nm( aasignd, The term ‘henel " sha holder and ownet, fnctuding

ighest bidder for cash, fn fawful money o I:lmh(w‘. of th v AL . named ms A& beneflciney

AL the time of. sals, Trustse ma postpona snle of all or erein. In sonstru roguires, the mis.

any portion ol s (} property by publis annountemunt ab such time and yﬁlau of  colime gendur inchudes t jar numbet o
n(z and from (ime to time therealter may postpond the sple hy publie an- Sludes e plural

IN WITNESS WHEREOF, sald grantor hers herounto set his herad and sepl the day and year first above written.
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STATC QF OREGON
County of Klamath P .
THIS 18 TO CERTIFY that on (hu/ﬂ«*ﬂ:y [ J.“ly.,. g 18 7.4 . balcre ma, the undersigned, o
Netary Publie in smd for sald county and slate poraonally appsated the within namad ... . s R e e ) H
. Milford _,,A.»_ﬂS,teﬁﬁanaonm.and,,l:)elums',.M.,;Steffcnaon. husband.and wife. ... : i T RS T
} !on‘;fptnor“@ly frown o ba the identical medwidual B named in ond who esecuted the foregelng lnntnument and acknowlsdged 1o me thot i .
B fa#hey exocuted the aame fresly and voluniarily for the uses and purpeses tharein axprensmd.
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