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‘ MORTGAGOR FURTHER COVENAN’TS AND AGREES'

1. 16 pay all debts and MONEYS secur‘d hereby:
. Not to permlt the bulldln?s to becor rrie ‘yacant of unoccup\-d not 16 prmit e rwmcva} or d et of any B
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8. Mortgngee' shall be entitled to all compensation and damages recelved under rlght of eminent domain, or for any security volun-
tarily rclcased, same, to be applled upon the indebtednesa;

9. Not to lease or rent the premises, or any part of same, without written consent of the rortgagee;

10. To promptly notify mortgsgee In writing of a transfer of ownershlp of the premises or any part or interest in same, and to
furnish a copy of the {nstrument of transfer to the mortgagee; o purchaser ghall pay interest as prescribed by ORS 407,070 on
alt payments due {rom the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of defoult of the mortgagor, erform game in whole or in part and all expenditures
n ade tn so doing including the em loyment of an attorney to secure compllance with the terms of the mortgage or the note shall
Hdraw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor. without
demand and shall be gecured by thils wmortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any %ortlnn of the loan for purposes
other than thase specified tn the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exetcise any optlons herein set forth will not constitute o walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgager shall be lable for the cost of = title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Orcgon
Constitution, ORS 407.010 to 107,210 and any subsequent amendments thereto and to al Tules and regulatinns which have been
tssucd or may hereafter be fssued by the Director of Veterons' Affalrs pursuant to the provisions of ORS 407.020,

WORDS: The maseullne shall be deemed to inciude the feminine, and the stngular the plural where such connotations are
applicable herelnn
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