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SECOND TRUST DEED

FORM No. 881 -—Oregon Trust Deed
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TRUST DEED

THIS TRUST DEED, made this 30th day of S 19 7l between
Ronald F. Phair and Lorrayne Phair . , as Grantor,
Transamerica Title Co. L , as Trustee,
Adele M. Norwood

, as Beneficiary,
wi TNFS F’I H:

and conveys to trustee (n trust,
County, Oregon, described as:

Grantor irrevocably grants, bargains, sells with power of sale, the property
amath

Lot ) Block 5 First Addition to Kclene Gardens
11831 Derby Place

Klamath Falls, Ore.

SUBSECT TO: Contracts and/or liens for
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represenited by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, houselold or agrivultural purposes (see Important Notice below ),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This Jdeed applies to, inures to the benelit of and binds all parties hereto, their heies, Iegatees, devisers, administrators, sxecu-
tors, successors and assigns. The term beneficiary shall niean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so reyuires, the masculine gender includes the
feminine and the neuter, and the singular mumber fncludes the plural, \

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year flf‘wf above wntte'n

*IMPORTANT NOTICE: Delele, by lining oul, whickever warranty (a} or
(b) is not applicable; if warranty {a) ts applicable, the bencficiary MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT 1o be a first lien, use $-N Form
No. 1306, or equivalent.

{If the signer of the ubove is a torporation,
vse the form of atknowledqment oppasits.)
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FEGUEST FOR FULL RECONVEYANCE
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The undessigned Is the legal owner and Loldes of il Srdebledney wof Iy’ the forefning trust deed, Al sums secured by said
trust desd have been Qilly paid gnd satisfied, You herely ars diies whit fo venr of any gumis ewing fo st pnder ¢fis fermx of
said frusf deed or purstant lo statufe;, o cancel afl evidences of in: fe’inxl'”(—&s sevsatid By said prust deed Owhich are deliversd fo you
herewith together with said trust deed) and 1o recenvey, switbout warrarty, to the pm!ms‘ designated by the terrss of said frust w:ed tha
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