. , HURLEY and ‘BEVERLY HURLEY, husband and wife = °
hereby ‘mortgage to FIRST, FEDERAL SAVINGS AND.LOAN ASSOCIATION of Klamath-Falls 4 Federal Corporation, here- -
Inafter” called “Mortgagee, '~ the : following: describid. real’ propérty. sitiituted in. Klamath® County.:State’ of :Oregon, “and “all interest '
T estate (l)crcln that " the. niortgagor: may hereafter” acquire; together  with'the Income, ‘rents nnd‘proflts thcruo? towit: i

act No. 1035, known as GATEWOOD, Klamath

“together "with . all héating apparatus - {(including * firing uniu),‘l‘lgliuug.krplumbing. water” heater, -venctian blinds; and other . Hktures
_which now are or_hereafter;may: be attached to or d-in_connection. with ‘sald. premises” and which shall be construed 'as part of "~
the  realty,- to secure’ the. payment of a. certain’ promissory, fioteexécuted. by the ‘above ‘nnmeéd mortgagors -for the  principal ‘sum of

* % % TWENTY FLVE.THOUSAND. TWO.HUNDRED.AND NO/100 * * X

“i:4-Dollars, - bearing even | date, pri‘nclp'al,' and - lter lﬁbql;\,q, ;)aygxl;l;f in mwmmm;‘&x% semi annual .ms,ta,llments )
ueon:the 18th day of 7 January, 19755 and the-18th day.-of- July: 1975, and. the... ..
neipal balznce plus interest due on or Pefore 1B months from date.y e
nd"to" sécure the payment of such: additionnl -money. if- any;as -may be-Joaned - herealter - by the -mortgagee - to the mortgagof,m?w ‘
" othershaving an’ interest in the“above described. property as may ‘he evidenced . by o note or'notes. i 1 - the - mortgage “indebted-
~nesy’ls  evidenced 'by  more than:one note; - the “mortgagee _maycredit payments; réceived by it upon - any~of sald notes, o part.of -
any paymient ‘on one note and” part on another; as the mortgagee may’ eleet, s <7 ri L S e L U

.ri.The mortgugor;covenants ‘that he will keep tho ‘biiildings now ‘o “heréallar erocted “onsald mmlgm{od property” continuously Insured <
- against- 16ss- by- fire or other  hazards,.in. such companivg. as tha mo: Jea i an dinount not less: than the face of this moriguge,
with loss. payable ltrsl 7 o7 the “morigagee : ta:the~ full . amount of - said 4 dness - and he - mortgrgor; -all<polizlés o bo . held: by. the."
morigages,—The-mortyagor-hetaby - assiyns - hamatigaged.uil. dght S Gaipininanried feronedid proserty: - caseof
loss i or, damage’ tc the, properiy, insured,: the morgagor heteby, appainis. it i g 1Tt {1AEE O damAge
and apply - the, proteeds, . of . so. much. theteol Jas may. bo necessary. in “paymont of s In " the “oventof - foreclosure - ail right
of ‘lhe mortgagot: in: all - policies“then in ‘force hall-pada- 10 the - morigage: By fqlving “said Jwortgagee:the tight 1197 assign” and: transfer” sotd
98, el g ; B . g e R N

UM i gagar: Tarther Ceosenants - Lhat” the . building -or W hetpaftey - eree Rhatt Ripd ol goend © repabe, T witored,” extended,”
< remiosed. or.demotished  without: the: weiiten, eonsent..of -the . mortgagee,=ond to. con fete all  holldlings In. ease eniyfruction wr betedfter  consteneled reon within afc
S months. from? the “date-herpof - " the “dale. construction Is here e eommeiiced, The: mnedgagar “apries 07 pay, ” whieh " vued ai 2 fases, adsessments, and Sehatges of : every ; Kind
Tevied vr- ansiivseddigalnst  sald premdses, or, upen” this martgage or the note-and-or th “frudebteitmes whict- it srcures corany rabdad(ols Q. estivethar. therew i or. any. other.
prioti to. the e this mortinge: of fi - pedore len ! i
it iyt AL AU i Tat e prEvEIES v R
IR Y CH I TN T it . At feaaes hyempmes Wil oy pare el s diebiedies sechtnl - Jirsehy - aeaiie oitgnbble B Earot s wild .

syt the:mortgngee - on-the d il {nfeged rayahte” amount coquat, Qo8 2130 o aid ©yearly T rharge mterpsyoshal o he - pals - mor.
S OF onhxal i ? até el n gee s mhlitlinal - secrits - for the paymeit Sof "l et i -the - pate” lierely Ixéeured. : :

RPN uregulug Tenderiant: iy perlrme they ing san; 5 &
and il expenditures: in that Webalf stiall - Seeured by Ll 1 fear, Tt et o A 1 < of-n eetiain pronuissory nob
ith fnd “be repagable by the fiortgagineon demand 3 ¥ : S EE s n o

1n case ol - defdult’ in“tha’ pu}"mam of ‘any inatallmant of. sald ‘debt, er of ‘a broach of any of ‘the covenanta: heteln or: contained in the -
1 “for-loan 1° by .the - mortgagor, then -the - entire : debt. hareby - secured : shall," af: 'the ; mortqugee’s | optlon, . bucome immediately
due withotit=notice, -and . this « morigege " may be foreclosed, .. . o 3 B S p : S }

The ‘morigajor. shall ' pay 'the”mortgagee 'a’.reasonacble’sim. as attornays {aes in’ dany . sult’ which. the: morigagee defends or’ prosecutes o .
protect the lien herecl or lo foreclose this mortgage: and: shall pay the .costs and - disbursements .allowed 'by law ‘and shallpay - the cost .ol
searching tacords and’ absiructing same; which sums shall be seciired - hateby and ‘may ‘be included in the-decres-of foreclosura, Upon bringing--
uction to -fareciose this mortdage or-at: any:time ‘while. such - proceeding. is panding; the ‘mortgagee, withoul. notice,” may. -apply ‘for and ‘secure
=the i t-of a.recel for.the { property. or. any. part therco! and tho income, ronts and profits -therefrom, . :

. The ”m;:nvql:an, " ‘to ‘a. persondi- deli fency. ment  for any. pari of the ‘dobt_heroky kcwrédy'v'vhlch shiall not be patd by the sals
“of “ paid - property.” g i - s . . . i e g A e e T e T e
ST Werds Tused in’ this inortguge’ In the - prosen!. tense snall include 'tho -future “terise; and in’the masculine shall: Include: the feminlne. and
neuter genders;. and .inthe ‘singular. shal! include the plural; -and- in the “plural -'shall Al’nclude the ainq}ﬂgr, " T e :

LI Eah' ef ihe! covenants. und: agreaments . herein. shall Ea‘,bxnydi'n‘q upen all successors: In interest of each of the mortgagors, and- each
shall “inurd” to” the benefit” of - any ~successors - in " interest: of - the - MOHGAGED... . oot ie i v PR A AR I : o

.Dated at-Klamath' Falls, “Oregon; thia ik : 18t

STATE OF OREGON
County -of ‘Klamath ;

oscribad ‘In’and who  erazuied
for’ the “ptirposes’ therain: oxprossod

otazy - Public .ot . the . Stat
Rosiiing - at. Klamaih- Fails,
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