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94333 NOTE AND MoRTeAcE ‘7.2 Pagel 77

THE MORTGAGOR, ...CHARLES. H.. ..CQLIMAN.‘.And...V‘IV.lAN,...J,.',.,COLLMAN,,...,hus.band“and‘...wife,,..,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aftairs, pursuant to ORS 407.030, the follow-
ing described real proporty located in the State of Oregon and County of Jﬂamath.w e b e raens e e

PARCEL 1: Township 37 South, Range 10 East, Willamette Meridian:
Section 20% S¥SW4

Section 29: Nk and NYSWk

Section 30:  SWANWK (Lot 2), NWKSWK (Lot 3), NEK, EYNWh, NEASWW, and N¥SE4
PARCEL 2: Township 39 South, Range 9 Bast, Willamette Meridian: Beginning at a
point from which the Northeast corner of the NWKSEY of Section 1 said township
and range bears East 490 feet distant; thence South 557 ang 114/469 feet; thence
West 469 feet; thence North 557 and 134/569 feet; thence East 469 feet to the
point of Beginning.
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toqether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ensements used in connection

with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, buflf-lns, Jitneleums and flnar
coverings, bullt-in stoves, ovens, olectric sinks, alr conditloners, refiigerators, freezera, dishwashers: and sl Hxtures new nr Boreafter
installed In or on the premises: and an i

¥y shitubbewy, flota, or Ymber now Krowing or hereafler planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of wh

ich are hereby declared to be appurtensnt to the
land, and all of the rents, {ssucs, and profits of the mortgaged pro perty;

Eighty Thousand and no/100 -

to secure the payment of ...

Dollars
80,000,000~ mmm o<

: ' S e 3 5.0 : ), and interest thereon, evidenced by the foliowing promissery note:
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Eighty Thouw d d o st ot o 40 2t v e e e ]
I promise to pay to the STATE of oregon .o -EntY Thousand and no/100

Dolla 580.000.00--—--—-7.-\\7101 {nterest from the date of

inltial dishursement by the State of Oregon, at the rate of 7.° --n—h-m‘--,:"p-c?ccm per annum until such time as a
different Interest rate s established pursuant to ORS 407.072, principal and interest to be pald in lawful morney of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.91918000~—mmcemns betoreNOVEmber 15, 1975~ —and $ 5, 518.00. ANNUALLY|
thereafter, plus . aorwres

the ad valorem taxex for each
successive year on the premises «described in the morigage, and conttnuing until the full amount of the principal, {ntcrest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .Navember 15,2009

In the ¢vent of transfer of ownership of the premises or any part thereof, I will continue to he lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,
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This note is secured by a mortgage, the terms of which are mm\pnn hereof. % ks % . i e ol g i ety ‘\wgm“a;,wr ﬁ‘
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The mortragor or auhsequant nuner may ray Al e anv paee af 5 Willoat penmiiy.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will warrant and defend same forever n

ainst the claims and demands of ail persons whamsoever, and this
cavenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and monnys secured hereby;

2. Not to permit the bulldlnga to becomie vacant or unoccupied: nat to permit the removal or demnlishment of any budldings or fm-

provements now or hereaftor cxlstmr‘:: to keep same In good repalr; to complete all construction within a reasonable time in
aceordance with anv agreamant made hatiman thae el AR P

. Not 1o permit the cutting or removal of any timber except for his own domestic use; not Jo commit or suffer any waste;

3

4. Not to permit the une of the promises for any objectionable or unlawful purpose;
6. Not to permb any tax, o

4.

ssezsment, ten, or ance to exisl ot any time;

. Mortgagee {5 authorized to pay oll real raperty taxes assessed against the premises and ndd same to the principat, each of the
advaneer (o besr interest as provided Ia the notcs

7. keep all buildings uncensingly insured during the term of the mortaage, againat loar hy firs and mich ather Lavaede in :v_::}_:_

ijbRily L1 companies &and in such an amount rx shall he -ltlnfnv‘!nr?' 10 the moripagee: t9 depoctt with the mortpages ol such

olicies with receipts showing payment In full of all premiums: all guch insurance shall be made paysble to the morigagee;
fnsumncc shall be kept in force biy the mortgagor in case of foreclosurs until the period of redemntinn exnires; - . -
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8. Morwnére shall beo entitled to all comp tion and di r d under right of emlaent domain, or for uny security voluns
tarily relensed, same to be applied upon the indebredness;

. Not to lease or rent the premises, or any part of zome, without written consent of the morigagee;

10. To prompily notify mortgegee in writing of a transfer of ownership of the premises or any part or interest fn_pams, and 1o
furnish a copy of the Instrument of transfer to the mortgugee; a purchaser sholl pay interest as Yrcucrlbed by ORS 407.070 on
all payments due from the date of transfer; in all ather respects this mortgage ehall remaln in full force and oifect,

made in w0 do! g the cmﬂo{ment of an mlorm.»{l to secure compllance with the terms of the mcnfmuc or the note shall
draw intcrest ot the rate provided he aote and all suc

demand and shall be secured by this mortgage,

The mnrl[zuge‘u rlnuJ;. at_his option, In cage of default of the mortgagor, perform same in whole or in part und all expsnditures
ng Inctudin,

expenditures shall be immedintely repayable by the mortzagor without
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Default in any ot the covenants or agreements herein contained or the expenditurs of any portion of the joan for {;urposcu . - ‘
other than those n{)cclﬂed fu the application, except by written permission of the mortgagee given bhefore the cxpenditure made, : .
shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable without notice and this
mortgage subjeet to foreclusure,

The falture of the mortgagee to excreise any optlons herein set forth will not constitute & watver of any right arising from a
breach of the covenants.

In chse foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and ail other costy
incurred in connectipn with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shali have the right to enter the premises, take possession,
colleet the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness end the mortgagee shali
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the helrs, execulors, admtnistrators, successors and
asslgns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and requlatioas which have been
issued or may hereafter be issued by the Direclor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

WITNESS WHEREOT, The mortgagors have set their hands and seals this .25 th day of .. Tuly. 19..74
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. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, Tlv 25 1974

e LY

CHARLLS K. COLLMAN and VIVIAN J. COLLMAN,

bt ns e . his wife, and acknowledged the foregoing instrument to be the‘i‘r voluntary
act and deed.

WITNESS by hand and official seal the day and year last ahove written.

/ C?*_?{i’;/{;’)(\ f)‘

Fotary Tullic i Brewon

CApril 4, 1975

My Commizsion expires ..

MORTGAGE i o et oneat e

TO Department of Vetersns' Affairs

STATE OF OHFGON, - }
L}

County of

T certity that the witivin waos recefved nx!d duly recorded by me In .

LY 17,

ALY ?f)th 107!4 weee. 8 O'cloek l:!...cjl_AM

. i / / 1/:
County c e LMTZ"?" et

After reonpding r
DIPANTIIINT OF VEIEHARKS' AFeAIRS
Geners) Servicen Building

Salem, Oregon 97310
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