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THIS MORTGAGE, Made this ... . 29%

by ... ... ... WILLIAM RANSOM.. ... .

e e e e e - Mortgador,
to . .. ..... . BARBARA .J. CROUNSE BT,
AU e e e e Mortgagee,
WITNESSETH, Thut said mortg

agor, in consideration of . FIVE. THOUSAND FOUR . HUNDRED .
FIFTY-FIVE and 03/100 ($5,455.03)

Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real

property situated in . lamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 20 in HOMEDALE, Klamath County, Oregon. SUBJECT TO: 1. Reservations
restrictions, rights of way and easements of record aud those apparent on
the_lanE. 2. Regulations, including levies, assessments, water and irri-
gation yights and easements for ditches and canals of Enterprise Irrigatiox
District. 3. Regulations, including levies, liens, assessments, rights ﬂ
of way and easements of the South Suburban Sanitary District. 4. Taxes
for 1974-75 are now a lien,

‘ [ER: but not yet payable. 5. Cowenants, easements
and restrictions, but omitting restrictions, if any, based on race, color,

~religion or national origin, imposed by instrument, including the terms
. thereof, recorded March 9, 1943 in Book 153 at page 418, Deed Records.

~
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Todether with all and singular the t ts, heredit

ts and appur thereunto belonging or in anywise appertaining, and
which may herealter theroto belong or appertnin, and the rents, issues and profits therelrom, and any and all fixturos upon said prernises

at the time of the execution of this mortgage or at any time during the term of this mortgagde.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

# 5,455.03 July 31 , 1974

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

FOUR HUNDIED FIFTV=Fivi. aneg 037100 (»h,4b53 03
with interest therenn at the rate of 8"'1/2 percent per annum from JUIy 31, 1974 until paid, payable in . LY b -
TR orarE installments of rot less than § 100.00 i any one payment; interest shall be paid monthly proey, i : 1 ) i i " . ‘ 3 \T\?V.-“,'ﬁj"b'v‘f .
m";%{iﬁfﬁ the minimum payments above requited; the first payment to be made on the Luit day of September . / A TN ) \
9

Lo SN
, and a like payment on the lat day of each month therealter, until the whole sum, principal and i FEIRETY oo ' il
interest has been paid; if any of said installments is not so paid, all principal and interest to hrcome immediately due and collvctible af the
option of the kolder of this note. 1 this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney’s fees and collection costs. even though no suit or action is filed hereon: however, if a suit or an action ss filed, the
amount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided,

* Strike words not opplicabls.
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s/ William Ransom

FOPM No, 217—INSTALLMENT NOTE,

S Suens Hess Law Dublahing Co.. Postlund, Gre,

The mortgagor warrants that the proceeds of the loan repressated by the above desceibed note and this mortgnge are:
()t primarily lor mortgagor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) lor an organization, (even it mortgagor is a naturai person) are lor business or commercial purposes other than agricultucal
purposes.

s L . , trust deed
This morigage is inferior, secondary and made subject to asp aCRRidsge an the above described real estate made Ly
_BARBARA J. CROUNSE to WILLIAM GANONG, JR., trustee, for beneficiary

xx First Federal. Savings.and 1le, eqo
dated March 17 .19 anl racorded in the moartpape records of the abave pamed connte in bk M""’? nt pnse
2995 thereo!, Sf XXMM RMXHENH XX XX KU KL K XOHIRRNFIEK relerence to suid mortgage records hereby being made; the said
first mortgago was given fo secure a note for the principal sum ot $22 ' 400.00 . J the id principal bal thereof on the
date of the execition of this instrument is 821 ’ 888.9) and no more; interest thereon is paid to July 31 L1974
said prior mortgage and the obligntions secured theroby hereinalter, {or brevity, are calind simply “first mortfnga".

The mortgagor covenants to and with the mortgage, his heirs, executors, administrators and ig that he is lawfully seized
in fee simple of snid premises; that the same are Iree from all encimbrances except said first mortgage and further except

~as set forth above

ociation of Klamath Palls, Oregon

: Wk A
and that he will watront and lorever delend the sume sgainst all persons; further, that he will do and perform ell things required of ads . : o . g Al . -
him and pay all obligations dus or to become due under the éerms of said lirst mortdage ax well as the note sccured hereby, principal
and inferest, according (o the fecms thereof; that while any part of the nofe secured hereby 1emains unpaid be will pay all taxes, assess-
ments and other charges of every nature swhich may be levied or assested against said property, or this martgage or the notn sacured
herehy, whan dua and payable nnd before the snme bocomn dalinquent; that e wil! promptly pay and satisfy any and all Nens or
encumbrances that are or may become liens on the premises or any pard thereof superior to the lien of this mortdage; that he will keep
the buildingy now on or which herealter may be erected on the said premises continously insured against loss or damage by fire
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and such other hazards ns the mortgagoe may from time fo time require, in an amount not less than $30 ¢ 0Q0. Qg in # company
or companius acceptable to the mortgagec horoin, with loss puyable, first to the holder of the said lirst mortgade; gecord, fo the mort-
gagee named herein and then to the mortgagor as their respective intereste may appear; ull policies of insucance shall be delivered to
the holder ol the eald lirst morigage as acon as Insured and a certificate of insurance exocuted by the company in which said Insurance
is written, showing the amount ol said coverago, shall be delivered to the mortgages named in this instrument, Now il the mortgagor
shall fail for any renson fo procure any such fusurance and to deliver said policies as alocosaid at least lifteen days prior to the expira-
tion of any policy of {nsurance now or herealter placed on said buildings, the mcrtgagoo muy procure the same at mortdogor's vxpense;
ﬁhut the mortgagor will keep the huildings ond improvements on said premises in good repair and will not conunit or suller any waste
of said premises. In tho event any personal property is pact of the security for this mortdage, then ut the request of the mortfagee, the
mortgagor shall join with the mortgagee in executing one or more finuncing statemonts pursuatt to the Unilorm Commercial Code, in
{oren satistuctoty to the mortdagee, and will pay for tiling the same in the proper public ollice vr oltices, as well as the cost of all lien
searches made by filing oflicers or searching agencies «s may be deemed desirable by the mortgagee.

" Now, therefore, it said mortgagor shall keop and porform the c horoln tained and shall pay all obligations secured by
said first mortdage as well aa the note secured horeby according to its terms, this conveyance shall be void, but otherwise shall remain
in full lorce as & mortgage to secure the performance of all of said covenants and the payments of the noto secured hereby; it boing
agreed that a failure to perform any covenant horein, or if a procesding of any kind be tauken to loreclose any lien on said premises or
any part thoreof, the morigagoo shall have the option to declare the whole amount unpaid on said note or on this mortgage at once dua
and payable, and this mortgage may be foreclosed at any time therealter. And it the mortgegor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or 1ail to do or perform anything required of him by said first
mottgage, the mortgagee heroin, at his option, shall have the right to make such payments and to do and perlorm the acts required of
tho martgagor under said first mortgage; and any paymont so made, together with the cost of such performance shall be added to and
becoms a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgages for breach of covenant. And this mortgoge may be loreclosed lfor principal, interest
and all sums paid by the mortdagee at any tims while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbur and such further sum as tho trial court may ol . S
adjudge reasonable as plaintiff’s attorney's fees in such suit or action, and If an appeal is taken from any judgment or decree entered R ! 8 ""“""""T
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney's lees on . N LR
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure. ! :

Each and al! of the cov and agr {s herein ined shall apply to and bind the heirs, executors, administrators and
assigns of said morigagor and ol said mortdagee respectively.

In case suit or action is commenced fo foreclose this mortgage, the Court may, upon motion of the mortfagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same, after first
deducting all of said receiver's pruper charges and expenses, to the payment of the amount due under this mortdage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that genorally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his ha the day and yegrfirst above written.

.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or [b} is not applicable. If warronty {o) is applicable and if
the morlgagea is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act and R lation by king required disclosures; for
this purpose, use Stevenz-Nass Form No. 1306 or similar,
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STATE OF OREGON, ¥ T i : SRR
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County of  Klamath . .. | S R e e N

BE IT REMEMBERED, That on this ~ 28th  gny of ~ July = 10 T4
betore me, the undersigned, a notary pubiic in and for said county and state, personaliy appeared the within named

WILLIAM RANSOM .

known to.me & bg the identical individual .. ... described in
edged to me ‘that. - he . executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my of.‘f'crﬁl seal the day and {"f\“’ Iasﬂ?bovc written, y ARSI X " AY R a1 At - b %Mig‘;ﬂm"m
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