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TRUST DEED

TRI3 TRUST DEED, made this «..o...eeeee ol EeER L crvewena day of ...

JOE_GCHARLES CHRISTIAN and DONNA CHRISTIAN, his wife P p—

KLAMATH COUNTY TITLE CO. -..; 88 TRUSTEE,

and FIRSTBANK MORTGAGE CORPORATION, a Washington Corporation .., a6 BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath County, Oregon, deseribed as:

.

Lot 9 in Block 7 of TRACT NO. 1025, WINCHESTER, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

1

which said described real property does not exceed three acres, tugnther with all and singular the tenements, hereditaments snd
sppurtenances and all other righta thereunto beionging or in anywise now or heresiter apperiaining, and the renis, issuves and ' ,
profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Beneficiary i N I e
to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with said Z . C e g .
real estate, and in addition thereto the following described household appliances, which are, end shall be deemed to be, fixturee and o H

s part of the realty, and are & portion of the security for the indebtedness herein mentioned:

; s‘m‘rrwi.w—@ﬁy- tos
s

Built~in range or countertcp unit
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Fog THE PURPOBE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum of

TWENTY~THREE THOUSAND ONE HUNDRED AND NO/100- - - - - Dellurs (8 23,100.00

) with intevest

thereon necording to the terme of a promistery note of even date hevewith, payable to Beneflciory or order and made by Grantor,
Joe Charles Christian and Donna Christian

the final pagrient of principal and interest thereof, if not sooner paid, 4o be due and peyable on the first day of

2004

July ,

3, Privilege ds reserved to prepay at any tinte, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundrod dollars (8100}, whichever is lesy,

2. Grantor agrees to pay to Beneflelary as trustee (under the terms of this truat as hereinafter stated} in addition to the

monthly pa,
in fully paid, the following sums:

ents of principal and interest payable under the terms of said note, on the first day of each month until said note

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurarice on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneﬂciar% in amounts and in a company or companies satisfactory to the Beneficlary; Grantor agreeing to deliver

promptly to

cneficiary all bills and notices tnerefor.

Such installments shall be equal respectively to one-twelfth

(442) of the annual ground rent, if any, plus the estimated premium or premiumas for such insurance, and taxes and

asgessments next due (as estimated by Beneficiary,

and of which Grantor is notified) less all installments already paid

therefor, divided by the number of months that are to elapse before one month I;rior to the date when such premium
a

or premiums and taxes and assessments will become delinquent. Beneficiary sh

1 held such monthly payments in trust

to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.,
(%) Thag tﬁ;{regﬂte of the amounts payable pursuant to subparagraph (a? and those payable on the note secured hereby,
8

e pald in a single payment each month, to be applied to the fo

lowing items in the order stated:

(I) ground rents, texes, special assessments, flre and other hazard insurance premiums;

(II) interest on the note secured hereby;
(III) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this rust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneﬂcmrﬂ &g trustee for ground rents, thxes or assessments, or insurance premiums, a5 the cagse may be, such excess may be

released, ap,

ed on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made

by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary an trustee any amount necessary to make up the deficiency within
thirty $80) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by

mail,

f at any time Grentor shall tender to Beneficlary, in accordance with the provisions hereof, full payment of the cntire

indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the ]Jrovisions of (a) of paragraph 2 hercof. If there shall be a default under any
t

of the provisions of this Trust Deed and therea

er a sale of the premises in accordance with the provisions hereof, or if the

Beneficiary acquires the property otherwise after default, Beneficlury as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 preceding, 85 a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note,

4. At Beneficiary's option, Grantor will pay a “late charge” not exceeding four per centum 514%3 of any installment when
e d);tte andli

Eaid more than fifteen (15) days after the du

ut such “late charge” shall not be payable out of the proceeds of
such proceeds are sufficient to discharge the entire indebtedness a

»+-To Protect the Security of This Trust Deed, Grantor Agreest

b. To protect, preserve and maintain said roperty in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of seid property.

6. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
2 z Siied Widod, Gnd, if Uie lub secured hereby or
any nart tnerect is being obtained for the purpose of financing
construction of Imoprovements on said bronertv, Crantor
TUTtRer RgTTOY:

(a) to commence construction promptly and to pursue
same with rearonable diligence to completion in accordance
with plans and specifications satisfactory to Benefleiary, and

(bg to nllow Beneficiary to inspect sald property at all
times during construction. The Trustee, upon presentation
to it of an sffidavit algned by Benefleiary, uetting forth facts
showing a default by Grantor under this numbere fvaragmph
{s authorized to accept as true and conclusive all fucts snd
statements therein, and te act thercon hercunder.

7. To comply with all laws, ordinances, regulations, cove-
niante, conditions and resirictions affecting said property.

8. To provide and maintain hazard insurance, of such tf'pe
or types and amounts as Henefielary may from time to time
require, on the improvements now or hereafter on sald prem-
isen, and except when psyment for all such premiums has here-
toiore besn made under (a) of paragraphk 2 hereof, to pa
promptly when due any premiums therefor; and to deliver all
premiums therefor; and to deliver all §>o!icieu with loss pay-
abla to Baneliclary, which delivery shall constitute an ansign-
ment to Bancfeinry of all resara premlums, The amount
collected undar any fire or other insurance policy may be ap-
{)Hcd bﬂv Benefielary upon any Indebtednezs pasured hereby and
n such prder as Ransficlary may detarmine, or at option of
Beneficlary, the entire amount o collected, or any part thersof,
may be zeleared to Grantor. Such applieation or release shall
nof, cure or wralve oy defaelt o nolice of Jefaull hereunder
or Invalidate any act done nursuant s ansh nntine

8. To keep zrid premises free from mechanies’ liens and to

ay all taxes, assessments and other charges that may be
evied or nssezsed upon or against pafd property before any
gnn of such taxes, assessments and other charges become past

us or delinquent and promptiy deliver receipts therefor to
Beneflelary; ghould the Grantor fall to make payment of any
texes, apaessments, insurance premiums, liens or other charges
payable by Grantor, either by direet pnyment or b providing
Beneficiary with funds with which to make wuc Jpayment,
Benefleiarv mav, at {ta antian main rnareont thavand oA
SIROUNL 35 Phid, wilh Jiierest at the rate set forth in the note
zeznrod hereb:‘;, together with the obligetions deserived in para-
graphe 10 £nd 11 of this Trost Deed, shell be sdded to and be-
coma g part of the debt secured by this Trust Dead, without
waiver of anv rienrs Arimine ferm heae ;
nants hereof and for such payments, with interest sz afore-
aatd, the property harsinbefors deseribed, ne well as the Gran-

It 13 BUTUALLY AGRIED THAT:
18, Should the broterty or anv pert thereof he &
. L

enm ot Pmar wwmm

er the extra expense involved In
any sale made to satisfy the indebtedness secured hereby, unless
nd all proper costs and expensel secured hereby.

thereof to cov

ng delinquent payments,

tor, shall be bound to the sam@ extent that they are bound for
the payment of the obligation herein described, and all such
payments shall be immediately due and ix‘ayabla without notice,
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by thiz Trust Deed immedi-
tlztciéf due ard payable and constitute 8 breach of this Trust
Deed,

o pov el eantn focr angd exponses of thiz :TJS:, includ-

‘the cost of title search ;;@Eff:;;‘{ﬂevathgr costs and ex-
- .~ - ov b . »

ha oo dommsrman - P v
asitMiatl sle wusnGLeeDIs Wand WA i

Einﬁ this o~h-1i—§£a'on, and trustees and attorney's fees
n

actunlly Incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the r ghts or powere
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney's fees in @
reasonable aum to be fixed b{ the Court, in any such acticn or
proceeding in which Beneflclary or Trustee ma¥ n'arppeur, and
in any suit brought by Benefleiary to foreclose this Trust Deed.

12. To pay st lenst ten (10) days before delinquency nil
assessments upon water company stock, and all rents, arenns-
ments and charges for water, appurtenant to or \ued' {n con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on sald {;roperty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, feen, and expenses
of this Trust,

13. Should Grentor fajl to make any payment or to do any
act as herein provided, then Reneflicinry or Truates, but with-
nut obligation so te do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent am sither mny deem negessary to protect the sceurity
hereof, Beneficlary or Truatee being nuthorized to enter upon
the property for such purpnses; commence, appear in and de-
fend any action or procesding purportingto affect the security
hereof or the TIghts or powers of Henenciary or ‘Trustee; pay,
ourehace condest mw pamieyember sne cmeumbrange, chitse OF
fien which reasonabiy appeara to be prior or guperior hereto:
and In exercising any such powers, Incur any Uability, expen
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

4, To pay within thirty (30) days after demand all sumg
roperly expended horsunder by Benefielaty or Trustee, with
nterest from date of exprnditure at the rate provided for in

the principal indebledness, and the repayment thereof shail
be secured hereby,

15, Grartor agress 1o do all acts and rmake nll prymenta
required of Grantor and of the ownaer of the property to make
enid note and this Trust Deed eliE hle for guaranty or insur.
arsa wnder the mravisione of Chapter 87, Title 38, United
DLALES D0le, aad dgiévh nol i duy or enune or s1iter ta be done,
any act which will void such pusrapty er inmirance during
the uxistence of this Trugt Desd, * 07
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s, rom breacn of any of the cove-
nanta hereof and for such payments, with interest as afore-
sald, the property hereinbetore degeri ed, as well as the Gran-

I7 Ig MUYUALLY AGRERD THAT:

18, Should the pro?erty or any part thereof be taken or
maged by reason o any melic Improvement or condemna-
tion proceeding, or dameaged by five, or earthquake, or in any
other manner, heneﬂc!nry whall ba entitled to all com
on, ewards, and other payments or relief therefor, an
entitled at, its option to commence, npyear in and prosecuta
in ita own nams, any action or proceedings, or to make any
compromise or séttlement, in connection v, th such taking or
damage, All such compensation, awards, damages, rlizhts of
sction and gxrocuedu, including the proceeds of any policies of
fire and othor insurance affecting said procPerty. are hereby
aspigned to Beneflelary, who may after de ueting therefrom
all ita cxpenses, including yeanonable attorney's fees, apply
any moneys so recaived by it, at its optien, either to the ves-
toration of the demaged premiges or to the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action. and proceeds ng Beneficlary or Trustee may require.

17, That upon the request of the Beneficlavy the Grantor
shall exeeate and deliver a nup%emental note or notes for the
sum or sume advanced by the enefleiary for the alteration,
modernization, improvement, maintenance, or repair of sald
premisss, for taxes or asseasments g ainst the same and for
any other purpose authorized hereunder, Said note or notes
shall be secuied hereby on a parity with and as fully ag it
the advance evidenced thereby were included in the note first
described above. Said su plemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be ﬁ in approximately equal monthly pay-
ments for suc 88 may be agreed upon by the Bens-
ficlary and Grantor, Failing to agree on the maturi?', the
whole of the sum or sums 8o advanced shall be due an, pn{-
able thirty (80) days after demand by the Benceficiary, In
no event shall the maturity extend beyond the ultimafe ma-
turity of the note first descr bed above,

18, By ncce%ting payment of any sum seeured hereby after
ita due date, encficiary does not waive its right either to
require prompt payment when due of all other suUms 80 se-
cured or to declare default for failure so to pay.

19, That the len of this instrument shall remain in full
force and effect during any postponement or extension of the
time of pagvment of the indebtedness or any part thereof ge-
cured hereby,

20. Should proceedings be instituted to rogister title of aaid
'property under any Land Title Law, Grantor will pay upon
emand all sums expended by Trustes or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene.
flelary all evidence of title,

2L At any time and from time to time upon written request
of Beneflelary, payment of its fees ang presentation of thiy
Trust Deed and the nots for ondorserent {in cuse of full To-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedneas

rustee may {a) consent to the making of a;
said property; b) join in granting any easement or creating
any restriction thereon; (c% join in any subordination or other
[ ent affecting this Trust Deed or the lien or charge

ereof; (d) reconvey, without warranty, all or any part of
the property. The Grantee in nnv reeomvAToNLs may Le de-
Sotibed as the “nereon or reroons logally ealitled thereto,” and
the recitalg therein of any matters or facts shall be conclusive
Droof of tha trn¢) D ShSIlLL Tiusiee's jees vor ony of
tha services mentioned in this paragraph shall be $5,

22, As additional security, Grantor hereby assigns to Bene-
ciary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Dee(f
and of any personal Until Grantor

and gro prior to default as they become due and
payable, save and excepting rents, issues, royalties, and profits
arlsinf or aceruing by reason of any oil, gas, or minera lease
of sald property. It Grantor sholl default 43 aforesaid

Grantor’s right to collect any of such
ary shall have the right, with t taking pos-
geagion of the property affected kereby, to collect all cents,
s, and profits. Failure or discontinuance of

y time, or from time to t;

iary of the right, power, and authority

Nothing herein contained shall be, or be
construed to be, an afficimation by Bcncﬁcmrfv of any tenancy,
leagze or option, nor an assumption of liahility under, nor a
subordination ofthe lien or charge of this Trust Deed to any
such tenancy, leage o option.

23. Upon any defzult by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent, or
by a receiver to he appointed by a Court. nnd without regard
to the adcqiuey of any sccurity for the indebtedness hereby
secured, snter tpan png oM Lossussion of paid property or
any part thereof, in its awn name, sue for or otherwise coﬁect

id rente, issues, and profits, including these past due and
un(paid, and apply the same, less costa and expenses of oper-
atlon and collection, including reasonable attorney’s faes,
upon the indebtedness secured hereby, and in such order as
Beneficiary may determine,

24, The entering upon and taking posression of said prop-
erty, the collection of suech rente, issues, and profits or the pro-
ceeds of fire and other insuranca policien, or compengation or
awards for anv pobine ne 2y T property, and the
appiication or release thercof ag aforesaid, shall not cure or
waive any defaslt or notice of defauit hereunder or invalidate
any zet done pursuant to such notice,

25. Upon defants by Crantor in pavment of Ry
723 securid liceeby or in performanee of any agrecing

! Y SVisions of’ Chapter 37, Title 38, United
States Code, and agrees not to de, or cruse or suffer to be done,
any act which will vold such gugrapty or insurance during
the existence of this Trust Deed. ™ 7°

9122

under, Heneflelery may declare all sums secured hereby im-
mediately due and payable by delivery to Trustee of written
notice oty defrult and election to sell the trust property,

notice Trustee shall cause to be duly filed for record, It
Beneflclary desires said property to be sold, it shall depoait
with Trustee this Trust Deed and all promissory notes and
documents ovidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of salo an give notice
thereof as then required by law,

26. If after default and prior to the time and date get by
the Trustes for the Trustee's sale, the Grantor or other pergon
50 privileged by ORS 88.780 pays the entire amount then due
unc?er the terms of this Trust Deed and the obligation secured
thersby, other than such Portion of the principal as would not
then be due had no defauft occurred, the Grantor or other per-
son making suck payment shall also pay to the Beneficlary all
of Beneficiary’s costs and cxgenses incurred up to seid time in
enforcing the terms of the o ligation, including Truatee's and
attorney’s fees not exceeding 350 if actually incurred,

27, After the lapse of such tims as may then be re?ulred by
law follow!nf the recordation of said notics of default and
the giving of said notice of sale Trustee shall gell 5
erty at tﬁe time snd place fixe by it in gaid notice of sale,
either as & whole or in separate parcels, and in such order aa
it may determine, at public auction to the higheat bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its decd in
form as required by law conveying the Property g0 sold, but
without any covenant or warranty, express or xmglied. The
recitala in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a ressonable chnrge by
the Trustee; (2) to the obligi eed ;

8) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed ap their interest
may appear in order of their priority; and (4) the surplus, it
any, to the Grantor or to his Buccessor in interest entitled to
auch surplus,

. 29. For any reason penmitted by law Beneficiary may from
time to time appoint & successor or Successors to any Trustes
named herein or to any successor Trustee appointed here.

Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title
powers and dutiea conferred upon any Trustee herein named
or appointed hereunder, Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to thig Trust Deed and its place
of record, which, when zecorded in the offiee of the County
Clerk or ﬁecurder of the countf or counties in which the prop-
erty is situated, shall be cone usive proof of proper appoint-
ment of the Succezsor Trustee,

3D, (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
saquently occurring.

(h) The plandine o 1y slalute of limitadions pa n do-
fensz to aay did all obiig y this Trust Deed ig
hereby waived, to the fu tent permissible by law,

re-

upon default, and

the remedies in such action that
ther law of the State of Oregon.

(5) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary,

" (e) The exercise of any ;’)ower or remedy on one or more
occasions shall not exclude the future cxercise thereof from
time to time upon the eonditions prescribed herein or by op-
eration of law,

32. If a final decree in favor of plaintiff ia entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney feoe ay provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

33. This Trust Deed chall nure to aad bind the heirs, lega-
tees, devisees, administmtors, executors, suecessors, and as-
signs of the parties hereto. All obligations of the Grantor
hereunder are joint and several, The term “Beneficiary” shall
mesn the owner and holder, including pledgees of the indeht-
edness secured hereby, whether or n t named as Beneficiary
herein, and whether by operation of law or otherwise, When-
ever used, the singular number chall include the plurai, the
plural the singuiar, and the use of eny gender ghall ineluda
nll pondors

34. Trustee accepts this Trust when this Trust Deed

b ed, is made publi

or proceeding in which Grantor, Beneficia
be a party, unless brought by Trustee.

85, If the indebtedness secured hereby be guaranteed o in-
sured under Title 88, Unitad States e, such Title and Rep-
ulations issued thercunder and in effect on the date heweat
ehell mneren ans 2L ddies nd 12Dltics of the parties
hereto, and any provisions of thir or other instromenta exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform thorets, A

35, This Trust Deed shall be’ eoristrued according to the
laws of the State of Oregon.
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IN WITNESS WHEREOF, said Grantor has hereunto setﬂhis hand and seal the day and year first above

,/// ,’ //// / U - i ; RN ! i S yu\ { i
’ R R o 7y A AR o . i AR R . AR LTI

A% . 2/ [BEAL)
RLES CHRISTIAN

7
v f ZEE
,// LAt // AL 7//%/44 ! [sEAL]
DONNA CHRISTIAN

STATE OF OREGON,

COUNTY OF

July. 26 , 19.74

Personally appeared the above-named Joe Charles and Donna Christian and acknowledged the
foregoing instrument to be their voluntary act and deed. Before me:

J

7 -
AL .v,/ A
[SEAL] At 4:///////2//,4& -~
{ yotary Publio for the State of Oregon.

Pyt

My commission expives; 7 - 37 7

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatfons have besn paid,

Trustes

, \

The undersigned is the legal owner and holder of &ll indebtedness secured by the foregoing Trust Deed,

All 3ums secured by s2d Trust Deed have besn fully paid and satinfied, You nre? oreby dirceted, on payment
you of any sums owing to you under the terms of sald Trust Deed or ‘furauant to statute, to cancel all evi-

dences of Indebtedness secured by sald Trust Deed which are delivered to you herewith together with safd

Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the

estate now held by you under the same,

AR AR TR ST R e
e [N o

Mail raconveyance and documents to o i SNt

Dated ¢ 19........

Bensfisiary,

Do not lozo or destroy this Trust Deed OR THE NOTE which i secures. Both must be dellvered
to the Trustee for cancollation before reconvayanca will bo made,
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Witness my hand and seal of cout ity affixed.

I certify that the within instriment was

a Washlngton Corporation
Securicies Building

TAMATH COUNT™
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ATE OF OREGON,

FIRSTIM

Beok:
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.20E CHBARLES CIRISTIAN _  __ ET UK.
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