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THIS TRUST DEED, made this..24tNday of.

TRUST DEED

, 18.74 _, botween

ORIN D, CHANNER and BEVERLY A. CHANNER, husband and wife

as grantor, Willlam Ganong, Jx. ., as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corperation orgomized and

existing under the laws of the United States, as bensficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 16 in Block 7, Tract 1037, FIFTH ADDITION TO SUNSET VILLAGE,

Klamath County, Oregon.

which eaid described real property does not exceed three acres, together with all and sinqular the appurtonances, tenoments, heroditaments,

rents, issuas, profits, waler rights and other rights, easements or privileges now or hereailer belonging to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, heating, veontilating, air-conditioning, refrigerating, watering and lrrigation

apparatur, equipment and fixtures, together with dll awnings, venetian blinds, fioor covering in place such as wollto-wall carpoting and lino-

leum, shades and bu\lt‘-ln‘ ranges, dishwashers and ather builtdn appliances now or hereafter inslalled in or used in connection with the above
. ing all 1

decceribed promi

4hereln which the giantor has or may hersaftor acquite, for the purpose of securing performance of

each agreement of the gromtor herein contained and the payment of the sum of %gN%7i8§-mOUSAND FIGHTHUNDRED

(526 800,00 ) Dollars, with interest thereon according to the torms of a promissory note of even daﬁnl?rm}gn payoble to the
. o f Do

bensficiary _or G mndq by the granlor,“f/‘mclpal and interesi being payable in monthly installmonts of §
oy b o 25 oSN 1 1Y £4 3

orgor ope
[N 2823 4 kW o3 {11 6150 4

This trust deed shall further secure the payment of such additional money,
it any, e5 may bo loaned heresfler by the heneficlary to the grantor or others
having an interest in the above descrlbed property, na may be evidenced by a
note or notes. If the indebtedness sccured by thls trust deed Is evidenced by
wmoro than one note, the beneficlary mey credit paymenta recelved by it upon
any of =ald notes or part of any peyment on one note and parl on another,
as the beneficiary may elect.

The geantor hereby covenants to and with the trustee and the Leneficiary
herein that. the sani premisve aud ploprily isveyed by Lhie tdel dicd af.
frea and clear of sll encumbrapces and thal the wrantor wili nnd s heirs,
executors and dmlnl'szr‘l‘um ahall :armzc and defend his sald title thereto
ratmve Stm Ma a? aN marenms whameasver

A
e

The grantor covenanis and ngrees to pay sald note according to the terme

thereof and, when due, sl taxes, assessments and other charges levied againat
safd prapetiy; to kecp sald property free from all enrcumhrances having pre-
cedence over this trust deed; to complete all bulldings In course of comstruction
or hereafter constructed on rald premises within six months from the date
hercof or the date construction is hereafter commenced; to repalr and restore
promptly and !In good workmanlike maaner any hul!d!m} or Improvement on
safd property which may be damaged or destroyed and pr:(, when due, all
costn Incurred therefor; to allow beneficiary to Inspect satd property at ali
times during construction; to replace any waork or materials unsatiefactory to
beneficiary within [fifteen days olter written notlee trom Yeneliclary of such
fact: not to remove or destroy nni bulidlmi or tmprovements now or hereafter
constniseted on eald premises; to keep ail hulldings and improvements now or
hercrfter erected vpon said property In good repair and tc commlt or sulfer
no waste of sald premises; to keep all bulldings, pro;wrti' and [mprovements
pow or hereafter srecied on anid premises continuously Insured against lass
by fire or such uther hazards an the benefictary may from time to time require,
In & sum not less than the original piincipsl sum of the note or obiigation
secured by thia trust deed, in & company or companies scceptablo to the hene-
ficlary, nnd to dellver the original policy of insurance In correct forin and with
approved loss payable clause In favor of the beneficlary attached amd with
remium pald, to the Krincl al place of huslness of the beneficlary st least
ifteen days nrior to the effective date of agy such polffey of Insmirance. 1t
sald policy of insurrnce is not so tendered, the beneliciary may Ja s own
diseretion obtain nsurance for the benefit of the beneficiary, which insurance
l}ll)fﬂl‘ hc‘ non-canceliable by the grantor during the full term ‘of the policy thus
obialned,

In order to provide regularly for the prompt payment of sald taxes, asscos-
ments or other charges and insurance premiums, the grantor agrees to pay o
tha beneffciary, together with and fn addition to the monthly payments of
rrinclpﬂl and Interest paysble under the terms of the note or cbligation secured
iereby. an amount cqual to one-twelfth (1/712th) ol the taxes, aspenaments and
other charges due snd payalle with reapect to zald property within each fuccoed.
ing twelve months, and sho one-thirty-sizth (1/35th) of the insurance premiums
payable with respect to enld ’prnprrty within each succeeding threo years while
Lh(x trust deed remains in effect, as estimated and directed by the beneficiary,
such suwa W be wediled (v the k;::»l;;z of the lcan uatll roguired dor the
several purposes thereof and shall thereupon be tharged to the pr
joan; or, At tho option vi tie beuciicing, o shine 30 Lald 3iol
the heneflelary in trust as s feserve account, without interest, to pay
premiums, taxes, assessments or other charges when they shatl beco
snd payable,

While the grantor is to pry any and all taxes, assessments and other
cherges lovied or gwresred agafnst aahil property, or any part thereo!, Dbefors
the snmc brgin to bear interest and slao {o pay premiums on all Insurance

licies upon sald property, such payments are to hie made throuch the bens.
leinry, 88 aforesaid, The granter ‘hereby authorizes the heneficiary to way
any and all taxes, Aseespments snd other charges levled or lmposed sgatnst
gafd proparty In the amaunts ma shown hy the rtatements thereof furnished
by tha colleetor of such taxes, Assesaments or other charges, and to pay the
insurance premiums fn the amounts ghown on the atat mit
B T O N T e s
prisclpal of the loan or to withdraw ths sume which may be required lrom
{he reserve mccount, 11 any, established for that purpose, The grauntor agrees
fn no event to hotd tha hmﬁl&!n? respanalble for fallure to have any Insur.
ance writtsn or for any inss or damage growing out of a defect fz nny In-
suranes poifey, and the benefitlary hereby is authorlzed, In the event of any
tann, th Anempromise and aettle with any insurance company and o apuly sny
such fasnrance receipte upon the obligetions ascured by thie trust dred, In
cotpprting ths amount o the indebtedness for payment and aatisfactlon in
tul} or npon fale ot other scquisition of the property by the beneficiary after

. coinmencing

default, any balance remaining in the reserve acovunt shall be credited 1o the
indehtednesa, If the reserve account for taxes, g, insurance

and other charges it not aufficient at any time for the payment of such charges
as they become due, tie grantor shall pay the deficit to the heneficiary upon
demanid, and if not paid within ten days after such demand, the benellelary
ma{ kY 1ts option adid the amount of such deflelt to the principal of the
ohligatiem secured hereby.

Should the grantor faii to keep uuy of the foregolng covenants
[P S TR IOy PRt (ST | P

D slrabl duean foduicat wl siC specificd In tho n all

the grantor on demand and shall he secured by the v this tr N
this connection. Lhe Lenebiciary shall have the right [n its discretion to complete
ARY IMPrOYAM Nt made on aald Premises A0 RSO Lo MAKE KUCH Tepaims W saia
property a8 In Itx sole discreticn it may deem necexsary or aclvisable,

The grantor tucther agrees to comply with all laws, erdinances, regulations,
cavenants, conditlcns and restrictions affecting sald property; to pay all costs,
fres and expenacs of this trust, inciuding the cost of tltle semrch, as well as
the other cesta and expenses of the trustea Incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actunliy Incurred;
to appear in and defend any actlon or proceeding purporting to affect. the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cort of evidence of title and attorney’a fees In o
rensonable suty to be fixed by the court, in any such action or procecding In
which the benellelnry or trustes mar npiu-ur and {n any sull hrought hy hene-
Illclnlry to foreclose thia deed, and al) sald sums shall be secured by lhfs trust
deed,

The beneficinry will furnish to the grantor on written request therefor an
nonual etatement. vi account but shall sol be obilgated of required Lo furnish
any further statements of account.

1t 18 mutuatly agreed that:

1. In the event that any portion or all of sald property shall be taken
undur the right of eminent domain or condemnation, the beneficiary shall have
the right ta eommence, prosceute in ita own pame, sppear {n or delend any ac.
tlan or procecdinga, or to meke any compromise or settlement in connection with
such taking and, if it &0 elects, to require that all or any portion of the money's
pn{nhlt‘, as ccmpanantlon for such taking, which are in exceas of the amount re.
quired o pay all reasonable costs, expruses and attorney's fees neccasarily pnid
or tneurred by the grantor in such proceedings, shall be pald to the beneficlary
and applivd by I first upon any rexsonable eosta and expenses and attorney’s
feen neceasarity pald or tneurred by the heneflclary (n such proceedings, and the
Lalancs appiled upon the indehteduess secvred hereby; and the grantor agrees,
at {ts own expense, ta take such sctions and exccute such instruments as ahall
e necessary In oltalning such compensation, promptly upoa the beneflelary's
request.

2, At any time and from tims to time upon written request of the bene.
flclary, paymient of 1ts fees and presentation of this deed an the note for en-
durpemtni (in ware of fuil fecuiiveyancs, for canceilation), without aflecting hs
Hability of any person for the payment of the Indebtednras, the trustee may (a)
consent 1o the snaking of any wap or rl.xL uf sald propeisy; (U3 Juln In grantiug
any easement or cresting and restifction thercon, () foln in an luhoralumon
or nther agreement affreting this deed or the tlen or charge hereol; (d) reconvey.
without warranty, all cr nns' part of thic property, The grantee in any reconvey.
ance may he deseribed as the “permon or persona legaliy entltled thereto™ and
the reclinle therein of any matters or facts shall be conclusive prool of tha
truthfulnces thereof, Trusfee's fees for any of the aerviees in this paragraph
ghalt bo $5.00

8. As addiltonal securlty, grantor hereby assigns to beneficlnry during the
continuanca of these trusta ali renis, {ssoes, royaities and profits of the pro.
perty affected by this desd and of any personal propesty located thereon. ‘Xll"
grantor shall default In the payment of any indebiecness secured hereby or in
t nance of any agreersent hareunder, §rlnwr shatl have the rlqht 1o ool

4 mamte trdseer pavattiea and neaflin earmad nriap ta dotenil e thew
heeome due and pagebie. Upon sy defadlt by tie gianior hereunder, the bins-
flelery may at any time without notics, either In person, b{ agent of by & ro
eriver to be appolnted by a court, unrf without regard to the sdequacy of aoy
security tor the indebtedness hereby secured, enter upon and taks posseasion of
sail properiy, or mmy part thereof, in fis own nanie mue for of otherwlss collsct
the rents, issues sud profils, Jacluding (hose past due and unpsld, and opply
the same, lsas costs mnd expenses ol operalive and Gillecllob, Jidindog ieaeua-
able atlorney’s fecs, upon any Indebtedness secured hercby, and In such order
as the heneficlary may detormine,
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1, The eatering upon and uklgg posaeasion of snid property, the collestion  nouncement k¢ the time ﬂxedezs the proceding poatponsment. Tho trustes shall
of sneh rents, lsaues sod profits or the procesds of firs and other Insurance pol-  deliver to the purchaser his d in form as required by law, oonveying the %tv-
icles or coxnfmmmon or awards for any taking or danags of the property, and  porty so sold, but without any covensut or warraaty, express or lwplled. The
the application or relsase thereof, as aloresald, shall not cure or waive auy de-  reclisls in the deed of any matters or facts shall be conclvsive proof of the
tault ‘or motlce ¢f default hereunder or Invalidate any sot dono pursuant to  truthfulnese thereof, Any person, excluding the trustes but Including the grantor
such notice, and the benefisfary, may purchase at the sale,

& The grantor shall notify beneflclery lo writing of any sale or con- 9 When tho Trusteo sells pursuant to the powers provided horeln, the
tract for asle of the above described proporty and furnlsh benefisiary on s  trustee shall nrpl the proceods of tbe trustee’s sale rs follows: (1) To
form wp&uul it with such p information the purchasor as  the expensos of the asle includiag the compensxtion of the trustes, snd a
would ordinaxily be required of a new loan applicant and shall pay benefielary  reasonable chargs by the attorney, (2) To the obligatlon secured by the
n sorvico charge, trust deed, (4) Vo all persone haviag recorded llens aubsequent to the

futerests of ths trustee in the trust deed as thelr Interests sppear iu the

6. Time Is of the essence of this Instrument and upon default by the  order ¢f thelr prorty. (4) The aurplus, if &u{a to the grantor of the trust
gruotor in payment of any indebtedness secured hcrehr or In performance of any deed or to his successor {a Interest catitled such  surplun,
egreement hercunder, the beneficiary may declare all sums secured hereby Ime
mediately duo and payable by delivery to the trustee of written notice of dafault 10. For any renten permitted by Iaw, the beneficiary may from tlmo to

the trust property, which notice trusteo shall causs to be  time appolnt 8 succesror ar succesrors to auy trustee named hereln, or to any

duly filed for record. Upon dellvery of said notice of default and election to sell,  successor trustee appuinted herounder. Upon such appolutment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the succesmor trustee, the latier shall be vested with all title, powers
noles and documents ovldencing expenditures secured hereby, whoreupon the  snd dutles conferred upon any trustee herein named or appoluted hercander, Each
trustecs shall fix the time and piace of sale aad give uotico therco! o8 then  such appolstment and substifution shali be made by written Instrumen? executed
tequired by law, by tho beneticlary, countalning reference to this truat deed ang ita pinoe of
' record, which, when recorded (n the office of the cannty clerk or recorder of the

7. After defsult aud sny time prior to flve daye belore the date set  county or countles In whicli the property Is situated, alisll be conclusive proof of
by the Trustee for the Trustee's anle, the yranitor or other purson o proper appolntiment of the successor trustee,
rivileged mny pay the entlre amount then due under this trust deed and

e obligntions tecured thereby (Including costs and expenses actually fncurred 11, Trostee accepts this trust when this deed, duly execated end sckoow.
in enforcing the terms of the obilgation and trustee's and attorney's foes ledged s made a lvubl ¢ record, as provided by law, The trusteo 1s not ecbligated
oot exccedlng 350,00 each) other than such portion of the princlpal s would to notlfy any party herrto of pending sale under any other deed of trust or of
nol then be due had no default occurred and thereby cure the default, any action or proceeding in which the grantor, beneflciary or trustee ahal) ha a

purty anless such actlon or proceeding 18 brought by the trustes,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the 12, Thix deed applles to, Inures to the benefit of, and hinds all partles
trustoe shall scli seid property at the time aud place fixed by him fn sald notles hereto, their helrs, legatees devi , A ators, 8, s and
of sale, elther as a whole or {n legaratn patcels, and in stick order as he may de-  asslgns, The term “beneflciary’ shall mean tho holder and owner, iacluding
termine, at public auction to the highest bldder for cash, in lawful money of the rlmlfec, of the note sccured ‘herehy, whether or not named as a benclictary
United Btates, payable at the time of. sale. Trustee may postpone sale of all or iereln. In conatrulng thls deed and whenever the context so requires, the mns.
any portton of said property by public nnnouncement at such time and pluce of  culine gender includes the feminine and/or neuter, and ihe alngular number ln-
sale and from time to timo theroafter may postpone the sale by public an-  cludes the plural,

IN WITNESS WHEKEOF, =aid gremtor has hereunto set his hand and seal the day and year first above wrilten.

e A0 L %y//‘—;ﬂ/wam (SEAL)
g/ ,///y I3
({Z . é{/ﬁ//u(ﬂ/ (SEAL)

STATE OF OREGON
County of Kiamath

THIS 15 TO CERTIFY that on this '2 17[" day of 19 74 before me, the undersigned, a
Notary. Publie in _and for sald county and siote, petsonally appeared the withip named .. o ... ... . A e e e e
o ORI ™D - CHANNER “Bnd BEVERLY K CHANNER P hlsband ana-wite

.

a3,

th'xyo peysenally knéwn' to be tho identical individual. § named in and who eracuted the foragolng instrument and acknowledged to me that
. :'.th;ey. oxekutod the comn freoly ond voluatarlly for the wses and purposes thoroin expressed,

<IN ,'IBTIMONY: WHE"KREOF, I have hareunio set my hand and affixed my al seal the day yvear last chove written.
TR R N
L5

&y

Notary Public for Oregon - | . y s L
My commission expires: S 2 7}/ - Ik ek get o o O A g o Y e e v
el ; . . . .o \

s
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STATE OF OREGON }
County of Klamath f 88

TRUST DEED

I certify that the within instrument
was received for record on the .2%9th
day of . _JULY.. . ..., 197k,

o e @t 10;59a'clock A M., and rocorded
roR ,nrconmm; in book I 7}', on paae ”1];2

Grantor LAGEL IN COUN. Record of Mortgages of said County.
To TIES WHERD

FIRST FEDERAL SAVINGS & R Wiiness my hand and seal of County

LOAN ASSOCIATION affixed.
Benoliclary

Recerding Roturn To: T D, TN
FIRST FEDERAL SAVINGS /7 y — :
540 Main St P %, s Vi
Klamath Falls, Oregon By ef ks ,%f_zz/;, A
W3 00 { s ey
PR M R { S

éoumy élérk

REQUEST FOR FULL RECONVEYANCE
To be uzed only when obligations have beon pald.

TO: Wililom Ganeng.. , Trustoe

. Has ; S { Ly e
The underaigned 1s the legal owner and holder of all indeblodness secured by tho foregoing irust deod. All sums socured by satd trust deed R - . ' ! ! i o i it 4 ',!b; i

havo bosn fully paid und satisflod. You horoby cre directod, on paymont to you of any sums owing to you undor the forms of sald trus! deed or : S ) Coed | (4 ' g v
pursuant o statute, 1o cancel all evidences of indeblodness secured by sald 1rust deed (which are de_llvefofi fo you herav_:ul)‘!othor with said T ' .o Sl ' A i - & o o

LN PR TN g R T [ 4y IRENR . o~ ;
Sowel @eDO) dad e FOSIAVEY, WILCUD Wiy, 10 Dl puilics ialgnaled Ly e Hoiiie ol eudd Bued deud il wmiuie wew held by you under e

sams.

‘First Fedéral Savlnqa and Loan Assbciatibn_, Benaflclary

gt Kl o AL A
ad . i H

by.




