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94483 28-7/77  NOTE AND MORTGAGE L2 Page¥264
THE MORTGAGOR. Fredrick Lee Thompson and Nancy Jane Thomp SOy ~=emsa,

husband and wife,

morigages to the STATE OF OREGON, represented and acting by the Director of veterans' Affairs; pupsusnt to ORS 407.030,
ing described real property Jocated in the State of Oregon and County of ama

the follow-

Lot 1 in Block 6 of Tract 1063, THIRD ADDITION TO VALLEY VIEW,
Klamath County, Oregon.

toFether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and used in tion
with the premises; eiectric wiring and fixtures; furnace and heatlng system, water heaters, fuel storage receplacles; plumbing.
ventilating. water and irrigating systems; screens, doors: wincow shades and blinds, shutters; cabincts, built-ing. tnoleums and floor
coverlngs built-in stoves, ovens, electric sinks, air conditioners, refrigerators, froezers, dishwashers: and all fixtures now or hereafter
nstalled In or on the premises: and any shrubbery, flora, or timbet now Rrowing er hereafter planted or growing thercon: and any
replacements of any one ot 1Mol ot the forcgoluy ftems, In whnir ar inpart, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profils ol the maortgaged properiv

Tuenty Five Thousand Five Hundred and no/100 ———

to secure the payment of .. v ameamseesenseren eaner O » 1112135

(5252500007 ~==~=5

and interest thereon, evidenced by the following promissory note:

Tyenty Five Thousand Five Hundred and no/l00---
lln‘om!se to pay to _Ellc STATE OF O_R_I-:_(.JON i . .

25 O v R e
. . Dollars (8 ")0 : ), with interest from the date of

initial disbursement by the State of Oreguit, at the rate of .7 /T e percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in tawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, ‘as follows:

}‘56'()?-.----:7——-‘_7;\ or before September 15’ 197!*--—-“—__::.:::77md ‘156.000!} the ;‘..S‘tb
of each month

so.!.}?—twelfth Of mmmemmmem—— ==y ad valorem taxes for cach

. thereafter, plu

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, fnterest
and advances shall be fully paid, such payments to be applied first as interest on the unpald bslance, the remainder on the

principal.
August 15y e e e e 2 e o o 0w
The due date of the last payment shall be on or before g\l 5 200"' - PR

In the cvent of transfer of ownership of the premises or any part thercot, 1 will continue to be lable for payment and
the balance shall Jdraw fnterest as prescribed by OKS $07.070 fraom date of such transfer.

This note iz secured by & mortgage, the terms of which are made o part hereof.
w (July 29, 1974) Klamath Falls x 2, A/ i
‘ vedrick Lee

Oregon .. . . X Tzttt
Nancy Jan

The mortgagor or subsequent owner may pay all ar any part of the jonn at any time without penaity.

The mortgagor covenants that he owns the premises in fee simple, has good. right to mortgage same, thnt the premises are frea
e O ot ha will warrant and defend same forever against t‘hedclaln\s and demands of all persons whomeoever, and this
Al zua Wit the Iand

L ane shall not be extinguished by forecionure, bui shdll 7
" MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debis and moneys secured hereby;
Not to permit the bulldings to fecome vacpnt or unoceupied; not Lo pernilt ilie removal or detrolishment of any bulldings or.tm-
provements now. or herenfter existing; to keep same in good repair; to complete all construction within's reasonable lime N
Hecordance with any agreement made between the parties hereto!
Mot to permit the culting or ,rcmn}lal_o‘r 0y !!mhc-r“mcept for hia own domestic use; not to commit or sulfer any waste;
Mot to permit the ude of the premises for any objectionahie or unlawful purposd; :
Not to permit any tax, t, iien, or brince la oxist at any time;

Mortgoges is authorized to pay all.real property taxes atsessed 8 atnst the premilses and add nelpal,
ndvngcg&' to bear Interest as ,;,arovtded in igw go\é}; s e - SR a‘ same ta the pfl ‘c pal, ‘ench of the

7. To keop. all bulldings uncearingly insured during the term of the mortgage. againat Joss by fire and such olher hazards in such
company or companies and i such an amount oy shall Le.gatlsfactory to the ‘mortgngee: 10 deposit with the morigagee all guch

N ;Pollcien with _receipts showing payment in full of all premiums; al such Ingiirsnce shall-be-made ayable. o .ihe. mortgagee:
nsurance shall be kept in force by .the mortgagor in case of foreclostire unill the period of redemp fon explires;; « o4 T




8. kMorktguueo ‘shall be entitled to all T tlon ‘and dal recelved under right of eminent domain, or for any security volun-
torlly released, sane, to e applied upon the indebtedness; L

§. Not to lease or rent the premises, 6r sny part of same, without wrluc‘n consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership ot the ‘premises or any part or interest in same. and {c
furnish a copy of the instrument of tronsfer to the mortgngee; a purchaser shall pay interest as ?rescrlbed by ORS 407.079 on
all payments due from the date of transfer; in all other respects this morigage chall rematn n full force and effect.

. The mortgugee may, at his option, in case of defnult of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an -attorney to ‘secure compliance with the terms of the mortgage or the note shall
draw . interest at the rate provided in the. note and ail such expenditures shall be immediately - repayable by the mortgagor without
demand and shall be secured by this mortgnge.

. - Default in any of the ts Or agr herein contalned or the expenditure of any %oruon of the loan for Purposes
other than those specified in the application, except by written. permiss of the mortgagee given efore the expenditure is made,
shall-cause the entire indebtedness at the option of the mortgagee to hecome jmmedistely due and payable without notice and this
mortgage subject to loreclosure.

The fallure of the morigagee to exercise any options herein set forth wiil not constitute a walver of any right arising from a
breach ¢f the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fces, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the imortgage, the mortgagee sholl have the right to enter the premiscs, take possession,
collect the rents, issues and profits and apply same, legs reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appotntment of @ receiver to eollect same, X

The covenants and sgreements herein shall extend to and Be binding xipon the helrs, executors, administrators, successors and
agsigns of the respective parties hereto. . . CL

- 1t s distinctly understood and agreed that this note and mortgage are subject {o the provistons cf Article XI-A of the Oregon
Constitution, ORS 407.010° to 407.210 and any subseguent omendments thereto and 1o all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veterens' Affairs pursuant te the provisions of OR 4017.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,

thh day of Ju]’

IN WITNESS WHEREOF, The mortgagors have set thelr hands nnd}nculs this

-

K Finalosde Tt P 7oy,
“Fredrick Lee ThompSOIT,
)( :”.'4' o WGP e AL —-w/fé‘r‘mf\

Nancy farfe Thompson L

STATE OF OREGON, ] o
Y3 amath fa

County of .

 FREDRICK LEE THOMPSON and .

Before me, a Notary Publie, personally appeared the within named

NANCY JANE THOMPSON

act and deed.

..., his wife, and acknowledged the foregolng instrument to be the:l,r voluntary

WITNESS by hand and officlal senl the day and year last above written.

Mariene T. Addington

March 21, 1977

Notary Public for Cregon My Commission expires ...

My commission expires _J;,Z/_‘_Z’Z-
s

b

MORTGAGE

FROM .
STATE OF OREGON,
County of ... TJ!“”AT”

1 certify that the within was received and duly recorded by me in .. CLA\"&T}: . County Records, Book of Mortgages,

No. M'Zh Page 92&-\. on the 30‘@1 day of ... : WANER Lo NiATH, County .o COLERE. e
A D P :
S ~) ‘

JUTY 30t 1L
Kyamath WAl 1, 0F
Glerk

- County

After recording return to: o
_ DEPARTMENT OF VETERANS' APFAIRS
. Generdl Servides Bullding " ™

5 Balem, Drogon 97310

Torm L4 (Rev. 870

i i

A

mr




