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: '@1}125 ggréement,jmado and ‘éﬁlg:od) into this’ 17th ~  dayol . ‘ .19 74 © by and botween
'RODNEY F., ALLEN ‘and. PAULINE H. ALLEN, : : :

hereinofier- called the vendor, and . ) ) e '
THOMAS PATRICK FENELON III and PHYLLIS Y. FENELON,husband and wife,

hereinafter called the vendee. . : '

“WITNESSETH
. Vonder agrees - 1o soll to the vendee and the vendeo agreos 10 buy‘ from tho vendor all of the
following, describod property situaie in Kicmath Couniy, State of Oreqon, to-wil:

In Township 36 South,Range 10 East of the Willamette Meridian:

Seotlon 3:  The NWw, and.the WaNW4SWz, :

Section 4: That part of the SWy lying Easterly of the center thread of the Sprague River;
The WsSE%, the SENSEY and the NsSW4SEX, ‘ o

I SUBJECT: TO: i The premises herein have been specially assessed for farm use. 1f the land be-
=comes disqualified for this special assessment under the statutes, an additional tax, plus
nterest and:penalty, will be levied for the number of years in which this special assess-—
. efit was in effect for the land; Rights of the Public in and to any portion of saild premi-
~gges lying within the limits of public roads and highways; Rights of the public and of
overnmental bodies.din and to that portion of .the herein described.property lying below the
SSrdinary high water mark of Sprague River; Apreement executed by Lewis Pankey, recorded
une 7, 1925, in Deed Vol. 64 at page 218, K%ama’th County,Oregon Deed Records; Reservations
SAnd Resttictions of record; and to easements and rights of way of record or apparent on the
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“TOGETHER WITH! 1: Oliver Wheel ‘Tractor} 1 Farmall Whell Tractor; 1l D-6 Crawler Tractor;

1 Graders .} Fuel, 500 gallon tank.;'1 ‘Brillion. Seeder; .1 Disc-Double; Misc, plows;: 1 New .
Holland Baler; 1 New Holland SwatHeér; 1 New Holland Harrowbed; 1 Graln Drilli 1 small Ferti-
1izer Spreader;.l AC,:Cxawler;junked; 1:0ld Dymp Truck; i-—Steck-Truck 1949 GMC,Serial #
FCBOAZl%Z,Org.Lic;euce F37206372, 2 wheel trailers; 1 chain hoist; 1 Farnham Stock-spray pump,

o Yo rico 5 165),000.00 T, ekl BAADRA b (being $150,000,00 for thé real
d $15,000,00 for the personal property), payable as follows, to-wit: =~
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$ 30,000.00 " u: :a‘l lh.amllr’noA t;illho ;x;téculion
of this agreement, the recelpt of which is hereby acknowledged: $135 ,000.00 with” intereat i the rate of 7 3/4%
per cmnum from July 1, 19 74 payable in instailments of not less thon $10,000.00 per
annum s+ in clusive of inlerest, the firat lnstallment to be paid on the 3]gt day of Octobe:' 1975 .
®xXAGKK . and a further installment on the *3lst day of every Octobex . thoroafter uniil the full balonce and -interest
e pald. .~ PROVIDED, HOWEVER, Vendees will pay an additional sum of $20,000.00 to apply
hereon on or before February 15, 1975, ‘Any part or all of the unpaid balance and interest
may be prepaid at any tiem. "

. It is agreed that yendors are purchasing the above property on contract from Gienger
Enterprises, Inc,, and that there is a mortgage on said property from Gienger Enterprises, lInc.,
an Orégon Corporation and: Leroy J. andElvine Cienger,husband aid wife, to Faderal Land Bank of
Spokanc; zpd vendors agree ) : .

fokang.opd xbndazs acres and covenant to hold vendees harmlesg from sald Gontrgct 2iC MOTetes
sudivaa olibemct the United St ates National Bank of Oregon, Chiloquin Branch,

. at Chiloquin, Oxegon, of Kishfh/Er. /] ]

p/ql;ﬁxf to kesp sald property at all times in as qood condition as the same now are, that no improvement, now on of which
may herecfler be placed on sald property ghall be romoved or destroyed before the entire purchase prico has been pald and
that said property will be kepl insured in companles approved by vendor | against loss or damage by fire in a sum. not
less than 5/ insurable value - with loss payable to the parties as ihelr respective intorests moy appear, sald
policy os policles of Insurance to be held by mortéagee, with copies to that vendee shall pay' regularly
and scascnably cnd before the same shall Lecome auu?c\‘ﬂ,°§m?§s‘tdc§ﬁ?§ge§1§ taxes, assessments, lions and’ incumbrances
of whatsoever natute and kind B ST Sy e :

and agrees not to suffer or permit any part of sqid property to become subject o any toxes, assessments, liens, charges of

. thokvéndor tn and to sald proporty. Vondoo shall ‘no! cut
or Tomeve any timber on-the. promizes without written consent of vendor. Vendee shall be entitled to the possesslon of said
property 30 days from date of closing of this sale. ,

incumbrences whatscever having precedence over rights of

Vendor will on the  execution hercof mako and execulo in favor of vendes good and sufficlent warranly deed conveying a
foo eimplo title to sald properly free and clear as of this date of ali incumbronces whatsosver, excopt - a5 above set forth,
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which vendos assumos, and will ploce sald dosd  topether with Bill of Sale for sald gcrsonal property; =
g Sratement -Formr-Heee2; Termination Statement-~Form UCC-3, and title insurance policy, &
togather with one of those agreements in oscrow at the.  Unieed States National Bank of Oregon, B
&(\\ Chiloquin Branch, at Chiloquin, Oregon .
\ A 0 R )]




l i
dnd shall onter Inlo wilten oscrow Insluction In form satislattory to sald oicrow holdor, fnst rurllnu scid hul/lm (hux .vhon, un(’
if, venden shall huve pald the balance of the purchase prico in aceordance wilh he torms and conditions 'of Ihis controct, sald
ascrow holdur shall doliver sald Instrumonts 1o vendee, but thal i cuse of “dofault by vendeo sald esstow holder shall, on

domand, sutrandor eald !nstrumonts o vendor. . 5

Bul in case vondeo shall fail 1o make the payments aloresaid, or uny. of them, punciually and upon the siricl torms and

at the timos chove spozified, or fail to kecp wny of the other terms of conditions ol this agreomoent, Uine of paymeont and
sitict porformanco being doclared to be tho essenco of thin ugreement, then vendor shall have the lollowing rights: {1 To
foroclose this conlracl by sirict foreclosure In oquity; (2) To declate tho {ull unpaid balance immediately due and payable;
{3) To specilicaully onforce the ferms of the agroement by eult in equily: (4) To doclare this contract null and vold, and in
any of such cases, except exerciso of the righ! 1o specifically enforco this agreement by suit In equity, all tho right and fu-

teres! hereby created or then existing in favor of vendee doxlved under thiz agroement! shall mlnrly cease and determine, and
the premises aforosaid shall revert and rovest In voador without uny declearction of forfolture or act of roentry, and withoul any
other act by vendos to be performed and without any right of vendes of reclamation or componsation for money pcﬂd or for

tmprovements made, as cbsolutely, fully and porfectly as it this agicement had never boen made.

| | ‘ i
Should .vondes, while in default, permit the premises to become vacant, Vendor may loke possussion of samo for the’ pus- DA . ) : : ! i . RO Ll” .*\»izl"v
pose of prolecting and preserving the properly and his security intorest thorein, ‘ond in tha event possession is so_token by :

‘vendor he shal! not be deomnd to havu waived his rith 10 oxmuse cmy oI the iomqulng rights. . ’ gl

I A} H 5 [ ‘ T

' And lln case aull or action s insﬂluled to fo(ec]one or to on!orce any of lha pmvblo'xs hetoof, the prevuihnq parly’ In’
-'guch suil or action shall be ontitled 1o rocéive from’ lhe other purly his cosis’ which shall include tho recsonub]o cost of fitls
- ra}:oon cmd title . :ecm:b and such sum o3 the trirl oourl and or rrppullcx!o court, if ‘on appeal 1 lukan, muv udiudqe reasonublo

a8 allomeys fees lo xa‘ ul]owed lho prevumnq pm'ty in sald sun or ucuon and or appoal, ﬂ an appcal is lnken. )

Vendeo lurlher agrees lhcl lullure by vendor at any time jo require performance by vandee of any ptovision heteof shall

{n nc:way affect vendor's right hereunder fo enforce tho same, nor shall any wolver by vendor of such broach of any pro-
vislen ; horeof ba held lo be o wuiver of any succeedlnq breach of fmy such provislon‘ or as a wuivor ol the provision fisell.
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tIn conslmlnq this’ coplract,: itls undaralood thul vondor or tho vondea may bo more lhun one porson; thay ll the’ wmoxl

S

80 requires'the eingul ', h shall be ‘taken lo mean and. Include tho “plural, the mcr-cuhns, the fominine, ond the nouter,
and tha! g lly all ¢ atical ch . shall be madse, ceaumed :md implled to mnko lhe pmvls!onv. hereo( apply equnlly
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to corporauons and to indlviduals. ' e

o e

This uqmomem lhall bind and inure to the benaﬂl of, as lho circumstances may requhe, the 1>urllos howlo and (heh
respacﬂvn halrs, oxeculom, cdministrators und nsslqns.; .

STATE 'OF OREGON
Counly ol ..KJ_amal:h.___.__...___..w

.Fctsomxlly‘ appeared ;ha above namt;d ,Eaulms:Jl.A.l.,ién....,;ihomas.:.Pa.triCk_Eenel_an,__Ill
and Phyllls Y. Fenelon

iPAbm ma; ,,\.7 a ww . _ﬁa‘:‘_ ~
Marlene T. Addmgton - Notary Public for Oregon ]

Notary, Public for ;D‘::sgon .~ My commission ‘expires: March 21, 1977
My commission ex

Until & ¢h is roquested, all tax slatements shall be eent 1o the foliowing name ond addross:

Thomas Patrick Femelon III and Phyllis Y. Fenelon, Sprague River, Oregon

From the offico of
GANONG. & SISEMORE
Allornays at Law

Firet Fedoral Bldg,
Kiomaih Falls, Ore.




FORM NO, 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO,. PORTLAND. OAK,

STATE OF PRBGON,/ CALIFORNIA

County of.....yentura

BE IT REMEMBERED, That on this. .. .../,S—.f{vvday of Fome »./UL}/ o, 1974,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... .Rodney..F...Allen .. .

known to me to be the identical individual“ descnbed in and who execuied the within instrument and ! N EOREEDLINSE = FVe oot

acknowledged to me that .. _executed the same freely and voluntarily. sy v N B
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
N my official seal the day and year last above written.

OFFICIAL SFEAL
GISELA AUCHTER

NOTARY PUBLIC+CALIFORNIA CRAE
VENTURA COUNTY : Notary Public fOKﬂ'Mf" /Califomia

My Commmission Expires Aug. 8, 1975 My Commission eXPiresS............ceermcesmimiessiins

652 Mitcheli Rd., Newbury Park, CA, 91320

Qbﬁwwu f& ‘ SIATE OF OREGON,

County of Kiemath
//m,u ) AM{[‘/ZMM(_: ' Filed for record ot request of
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Loy WU\//}( G | . e o Ihls stUth day of T — AD. 19 7l

a 10;10 o'clock__ A M, and duy:
Until o change is requested, all fax statements secorded in Vol T4 o o
shall be sent 1o the following address: Page __ 9266

T Wm D MILNE County Clerk
.4 ko, let/Qd"U

4{%{1% [rion, Gsgort)




