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CONTRACT OF SALE

| %
THIS AGREEMENT, made and entered in to this ,ggz‘f -

day of July, 1974, by and between LILLY MARCHETTI, widow of

LORENZO MARCHETTI, hereinafter described as the sellex, and,

4EARL £. MCGAUGHEY, and VIRGINIA R. MCGAUGHEY, husband and wife,

""“’WT—” ST R
o

;hereinafﬁer described as the purchasers:

WITNESSES:

seller agrees to sell to the purchasers and the Purchasers

ron the seller all of the £ollowing described

:agrees to buy £
{property gituated in Klamath County, Oregon, to-wit:

Lot 11 in Block 54 SECOND ADDITION TO HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, KLAMATH COUNTY, CREGOH, at and for the
price of $7,000 payable as follows, to=wit:

$3,000 upon the executicn of this agreement.

the receipt of which is hersby acknowledged;

the balance of $4,000 without interest in

monthly payments of not less than $100 a

month; first payment to be due September 15,

1974 and the like payment on iha 15 day.of. .. ,
each and every month thereafter until the full amount
of principle shall have heen paid. It is hereby
provided that the purchasers shall have the right

to pay any additional sums, including the

£11)] amount of the balance, at any time and

Y- e

without penaliy thersfcre.

7t is underatood that purchaser’'s shall make said pay-

ments directly to the Seller and in the event of her death %o her

peraonalyrepresentative. purchasers agree to keep the property

ow i and that EEPTETIE S G i T i S R R S

at all times in as good as condition as the game n i
A

no improvements now on, or which may herpafter bhe placed on said

i

P

property, shall be removed or destroynd before the entire purchase

price shall have been paid and that they will pay regularly and

3

SR

seagonable and before the eame shall bacome subject to interest

0

charges and penalties all taxes, acaerments, liens and encumbrances

of whatseaver kind and nature.
1t is further understood and agreed that.the property

{s now insured, which insurancs shall expire in 1976 and that the

present. insurance premium shall not be pro-rated but that purchasers

canems the inaurance in 1976 at thair own expense, with loss
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9292
payable to geller, in an amount noﬁ less than the palance due
sallex herauﬁder in a company or a companies, satisfactory to the
geller and that purchasers will deliver copies of gaid policies of
insurance, on said premises to the seller upon such ranawal,
purchasers agree that there shall ke no japee in insurance patween
the existing polxcy and the renewal policy.

gaeller will, on the execution hereof, make and execute
in favor of purchasar a good and gufficient warranty paad, con-~
vaying fae almple title to said property, fres and clear of all

encumbrancea whatsoever., It is hareby understood that seller

‘will retain said need together with & purchasers policy of title
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inpsurance and will deliver said insLLuments to purchasers, when and
if purchasers shall have paid the balance of the purchase price in
accordance with ﬁhe terms and conditions of this contract.
geller heraby instructs her personal ropranentative, in the event
of her dpath, to comply with this provision.

in case the purchasers shall f£all to make the payrcnts
aforesaid or any of them punctually and upon tha strict terms and
‘at the times above spacified, or fail to keep any of the other
terms and condxticne of this agreemeni "iﬁhin 30 daye of the
due date of any payment of of ‘notice Of any breach of terme or
conditions, then seller shall have the following rights: (1) To
foreclose this contract by strict foreclosure jn’ equitys (2} To
declare the full unpzid balance immediately due and payables (3)
To specifically enforce the terms of this agresment by suit in
equityy (4) To declare this contract null and void and in any such
cases, excapt exeruiae of right to specifically anforce this agiea-
mant, the rights of ?urchaaar ghall utterly cease and dstarmine, and
the premises afo:esaid ghall revert and revest in gSeller without
any dsclaration of Eou -‘*ér* ay act of reentry, and without any
other act by Seller to be porformed and without any xight of

purchaser of rpclamation or compensation for monay~paid or for

{mprovements nade, has as absolutely, fully and perfectly 2s if this
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~aqxaqmpnt*ha§,nevér been made,’
Shouid'Purchaaer, while in default, permit the premises

to become vacant, Seller may ‘take possesaion of same for the purposes

of protecting and preserving the property and their security inter-

est therein, and in the event posseseion is so taken by Seller it

shall not be deemed to have waived their f{ghta to exercise any of B T '5_"'? , “1@%“$T§

the foregoing rights.

' in the event of default in payments -for more than 30 days,
in addition to the :ights above granted, Seller shall have the
right to maintain FED aétion againﬁ Purchasers to regain immediate

possession of the property; Purchasers hereby waive written or any

other notice ap a prerequisite said suit.

And in cage suit or action is inatituted to foréclose

the contract, to enforce any of the provisions hereof or to regain
possession; Purchasers agree to pay such sums as the trial Court

may adjudge reasonable attorncys fees to be allowed Plaintiff in

aaid.suit or action and if an appeal is taken from any judgmeht or
decree of such Court, preQailing party shall be enﬁitled to said
sum as the hppélate court ghall adjddgc reasonable as the dttorney
“fcoz thersfior on BUdh Gppeal. |

Purchasers further agree that failure by the Seller at

any time to require performance by Purchasers of any provision

hereof shall in no way effect Sellers rights hereunder to enforce

same nor shall any waiver by Seller by anv breach of any provision

hareof be held to be a waiver of any succeeding breach of any such

provision, or as a waiver of the provision itself.

This agreement shall bind and inure to the benefit of as

the circumstances may require, the parties hereto and their respac-
tive heirs, executors, administrators, personal representatives and

assigns.
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WITNESS the
" herein w:ittaﬁ.

. o 0
L . )447-‘2LLLQLV¢UE21
MCGAUGHEY, purchaser a

-‘,-S‘I‘A‘I‘E OF OREGON )
)
. county of Klamath)
' . appeared the above-named LILLY MARCHETTI.

S ersonally
gellex and acknowledged the foregoing jnstrument to pbe her

voluntary act and deed.

pafore Me:

FOTARY PUBLIC om?.@;% ]
My commission Expirogs Z‘/A/‘é 64

4 r

crATE OF OREGON; COU ITY OF KLAMATH; % oIS B BYOYS NPV e

‘Barl Mo ranghey. . - ceremmrmrr

30th dov of _duly At Lildeiock P, et

- L : n 629}
duly recorded in Vol. -,..}_'f‘,'?}.“. . ee e O Page.. - .
W by ‘r;i/&,\-NE, County Cler*

5t of

'd for rocord at req

by

S
e ,‘“4_;_,-‘:(!-:' AL

fe . e

fee 8,00

;
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