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THE MORTGAGOR

.E.‘.BANK...G......GANQNG,..AND.‘.SI‘HERESA...G‘....GANQNGL.....hushand....and...wi.fa...? - W—
WILLIAM 8. NICHOLSON AND KAREN M. NICHOLSON, band and

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kilamath Falls, a Pederal Corporation, here-
inafter called Mortgagee,” the following described real propertys situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

A portion of Lots 2, 7 and 8 in Block 18 of Linkville, {now City

of Klamath Falls, Oregon) according to the official plat thereof

on file in the records of Klamath County, Oregon, more particularly
described as follows:

Beginning at the most southerly corner of said Lot 2 thence
quthwesterly along the gouthwesterly iine of said Lots 2 and

7 ;a distance of 240 feet to the Northwesterly 1ine of said Lot
7+ thence Northeasterly along the Northwesterly line of said Lot
7 & distance of 25 feet; thence Southeasterly, parallel with the
Sogthwesterly 1ine of said Lot 7, a distance of 80 feet; thence
Northeasterly. at right angles to said Southwesterly 1ine of Lot
7, a distance of 52 feet; thence southeasterly and parallel with
said Southwesterly line of Lot 7 a distance of 40 feet to the
southeasterly 1ine of said Lot 8; thence gouthwesterly along the

Msdutheasterly 1ine of said Lots 7 and 8, a distance of 27 feet; (over)

together ‘with all heating apparatus (including firing units), lghting. plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to securc the payment of a certain promissory mote exccuted by the above named mortgagors for the principal sum of

FIFT FIVE_HUNDRED NO/100=-=z==

s.141,05.0n OF

Dollars, bearing even date, principal and interest being payable in monthly installments of
15th da h ca ar mont

and - to secure the payment of such additional money. if any, as may be loaned hercalter by the mortgagee to the mortgagor or
others having an interest in the above described property as way be evidenced by @ note or notes. It the mortgage indcbted-
ness is evidenced by more than one note, the mortgagee My credit payments recelved by it wpon any of sald notes, or part of
any payment on one note ‘and part-on another, as the mortgagee may elect. R .

The mortgagor covenants that he now o herealter vrected ont eald motigaged property continuously {nsured
against loss by fire or other hazards, the mottgagee may direct, amount not less than the face of this monqu&t.
with loss paya o first to the mortgagee 10 of said indebtedness and then mortgagor; all policies o held by the
mortgages. ‘he mortgagor hereby assigns atl right i opolicias »f ine N < n satd mopon"{ and in cose of

1 loss of dcmcr{:
and apply the proceeds, or 80 much thereot gs ma payment o i . In tho event of foreclosure all right
¢! the mortgogor in aii poilaes then In forco shall pass hereby giving sad {ght 1o asslgn and transier said

policles.

e woilkagot further preananta that {he puilding or padldinge now on T feceafter erteled wpon wnbd proiit 0 e bt i ginud aapale, atpred pxtended.
yemoved of demoilshed without ‘the written conseni v o mnrtpagee s wed Ao complete all itk n’ eourse nf ction or hereafter combruclid IRCrTm Seithin iy
months from the date hereof or the date construction is herealler cammenred, The murikesue It or ey when due, all taved, acsessments, and chaiges of every xind
levied or assessed against sald premixes, thic mortgage of the note and-or the indebtediess which It Speyes Bt ARy irapnac L 00 wemmeetlon therewith or any other
Ylen which may.be adindged to be Tien of this morteage or which becomes ‘3 prior lien by operation of laws and 30 Ay prewiums o any e STERIRE  Boasy
which may he assigned a3 further 3 ae of prosiding regularly for 1he aasesaments and [m:rnmenlul
ed or assessed Aguins 3 jums while sny part of the Ind v rematne unpald, mertgager will
3 the date fnstallmen ipal and Interest are pyatile an ammmt equal to 1/12 chages, No fnterest shail be paid mor-

nd sald amounts are herchy pledged to mortgagee a8 additfonal seeurity for the puyment of s mortgage and the note hereliy yecured.

Should the murtgagor [ait to keep any of the fnregotg corenants, then the martgigee may pertatm thest, withont . nalving any other right or emedy hereln given for
uny sueh Treaeh; and all expendituires in that betialf ghatl e secured by this mortgage and shall Dear Interest In aceordance with the terme uf & cerisin promlssnry note of
even date herewith and be tepayable by the martgagor on demand.

In case of default in the ment of any {nstaliment of said debt, or of @ breach of any of the covenanis hereln of tontained in the
appileation lor loan executed by the mortgager, then the entire dabt hereby sacured shall, at the mortgagee’s option, become immediately
due without netico, cnd this mortgaqe may be foreclosed.

Tho morigagor shall pay the mortgagee a reasonable sum ©3 attorneys foes in any sult which the mortgagee dofends or prosecutss to
protect the Yien hereof or to foreclose this Tortgage; and shall pay the costy and disbursements allowed {ow and shall P the cost of
searching records and abstracting same; Wi {ch sums d hereby and ma be included In the decres ol forsclosurs, pon bringing
action to loreclose this mortgage ot at mny time while such proceeding is pending, ihe mortgages, without notice, may apply for and securs
the gppointment of a recelver for the mortgagod property or any part thereof and the {ncoma, ron's and piolits therefrom.

The martgagor censents to & porsonal delicioncy fudgment for any part ol the debt heroby securod which shail not be paid by the sale
of sald properiy.

Words used in this mortgage in the present tonse shall include tho future tense: and in the masculine shall include the femlnine and
nentar genders: and in the singular ghall include the plural; and in the plural shall include the stngulor.

Each of the covenants and agreements fieretn shall be binding upon all successors in interest of esach of the morlgagors. and each
shall inure to the benefit of any succosnors in interest of the morigaged.
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sTATE (OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this (,??;d) -

A, D, 19. before me, the andersigned, a Notary Public for sald z!rno; ‘p.ar‘l.onully appeared the within named
FRANK F,, GANONG AND THERESA ' SANONG, HUSBAND AND WIFE ATD

WILLIAM S. HICHOLGON AND XAREN M. NICHOLSON, HUSBAND AND WIFE

to me knovn,n-w‘n\o fdﬁm&at porso] ’B desctibed in and who exsculed the wihin inetrungat 2md crinawiadged © 010 that _Ql.ex.
sxecuted thatsape (r‘uli‘qnd“',’vol}ml. Iy for the purposes therein qxpressed.

i TESTIHONY WHEREGE) 1 tEva heteunts sof my hond and ofiiciol o day and Jast chove written.
SSEA I S S

rerearta vt rtesiharpreseasems s ner ambasn A ¥evesd
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b public for ihe Stols »
ot Klamath Falls, Oregon.
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MORTGAGE

Mo-tgagors

~To— ;
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF

KLAMATH FALLS

Klamath Falls, Oregon

;ss
Filed for record at the request of mortgagee on

STATE OF OREGON
County of Klamath

o7k

ULY 30th 1

'ﬂ£of Mortiages,

e
e

and recorded in Vol.. J

e Records of siid County
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FIRST FEDER:\L SAVINGS AND' LOAN

FALLS
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Klamath Falls, Oregon

ASSOCIATION OF KLAMATH
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