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PINEY WOODS LAND AND DEVELOPMENT COMPANY, an Oregon Corporation .

99511  THE MORTGAGOR —2ZPage 9304

FIRST-SERVICE -CORPORATION “OF “SOUTHERN OREGON,; &N OF&ysH CoEpora ﬁi

hereby mortgage to mxmmmmﬂamw Zal HRWM here-
inafter called q'Mortgngee." the following described real ‘property, situtated in Klamat Eﬁ' ?tate of Oregon, arﬁ” nﬁ terest
or estate therein that the mortgagor may hereafter ‘acquire, together with the income, rents and profits thereof, towit;

PARCEL 1: Lots 1, 2, 3, 6, 7, 8, 9, 10, 11, 13 in Block ‘1 KENO
HILLSIDE ACRES, Tract No. 1033, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon. :
PARCEL 2: A piece or parcel of land situate in Section 31, Town-
ship 39 South, Range 8 East of the Willamette Meridian, being more
particularly described as follows: Thcse portions of the SW4NEY,
NW%SE%, NE%SE% and SE%SEY% of Section 31 Township 39 South, Range 8
East of the Willamette Meridian, lying Northerly and Easterly from the
rights-of-way of Oregon State Highway No. 66 and the Klamath County
Road known as the Clover Creek Road. o o
EXCEPT THE FOLLOWING: Any property lying Northwesterly of the South-
easterly line of that certain parcel of land conveyed to Stephen T.
Harris et ux by deed recorded March 20, 1967, in Volume M-67, page 1893
Microfilm records of Klamath County, Oregonj in the SWYNEY.
ALSO EXCEPTING aniogortion‘lying within the boundaries of KENO HILLSIDE
nc.

CRES
xogctﬁcr %EE 4l 'Ecxz:t?n%%pgpa(us uging firing units), lighting;: plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection -with said premises and which shall be construed as part of
the realty, to sccure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

THIRTY FIVE THOUSAND DOLLARS AND NO/100

Dollars, bearing even date, principal, and interest being payablextormprstdoicomtoammesi¥i...on...or. . hefare. .. ..
: August 1, 1979 ; '

- 101G, EEDERAXY. s 19.75,

and to secure the payment of such additional money, {f any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crcdit payments recelved by it upon any of said notes, or .part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he wlll keep the bulldings now o hereafter orected on said monqa(ind propetty continuously insured
ugains! losa by fire or other hazards, in such companies as the mottgagee may direct, In an amount not less than lhe face of this monqu&o,
with loss pu¥u le first to the mortgagee to the (full of "sald ind di and then to.the mortgagor; all policies fo bo hald by the

--motigages. -The.motigagor- hereby - assigna 1o the. morigagee -all- right -in -ali -policies- of - insurance -carried -upon - said property and - in - cose of
‘oss or damage to the property insured, the mortgagor hereby appoints the morigagee as his ggent to settle and adust such loss or damage
and apply the proceeds, or so much thersof as muy be necassary, in payment of said indobledness. In tho event of loreciosure all right
of l:hle mortgagor in all policies then in {orce shall pass to the mortgagec thersby giving said mortgagee the right to assign and fransfer said
polictes, .

»
J
i

The mortgagor further covenants thal the bulldiug or bulldings now on or herealler ererted wpon said premises ahall be Sept in good repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete #ll bulldings In evurse of construction o hereafter constructed thercon within six
monthy from the date hereof or the date eonssruction In hereafter commenced. The mortgagor agrees o pay, when due, all taves,” axsassments, and charges of every kind
levled or asseased agatnst sald premises, or upon this mortgage or the note and-or the indebtedness which 1L secures or sny transactions In connection therewith or any other
llen which may be adpidged to be pelor to the llen of this mortgage or which becomes a prior Hen by operatlon of law; und to pay premiums.on any life Insurance polley
uwhieh may he pecfonst nr further copnrity tn mortanaesy that for the purpres of proslting resnfaly fop the prompt paimunt of it faxeq, gezeestents and governmenta]
Mo eharzrg Yetled e oassenzed 2zalnst the mortgaged property and dpouraner premiumz while anp opart of the Indelitednras seeured herddy romalin unpald, mortgager aill
! i pay to the morigagee on the date Installinents on princips]l and interest are payable an zmount equal fo 1 /12 of sald yearly charges. No interest shail he paid mor.
I .. tagor on sald amount, and sakd amounts are herebs pledeed to mortyagee as additlonal security. for the. puyment of thix mortgage and . the. nate hereby . secured. .

Bhould the mortgagor fail to keep any of the foregotng covenants, then the mortgagee may perform them, without wxiving any other right o remedy hereln glven for
any such breach; and sl expenditures in that Dehalf shall be secused by this murtgnge and shalt bear tnterest {n aecordanice with the terms of w ceriain promissory note of
even dute herewith snd be repayuble by the mortgagor on demand.

In case of default in the pqirnonl of any installment of sald debt, or of g breach of any of the covenanis herein or contained in the
or loan ¢ by the morigagor, thon the entirs debi hereby secured shall, at the mortgagee's option, become immsdiately
due without notice, and . this morigage may be foreclosed. . .

The mortgagor shall pay the morigagee a reasonable sum cs attorneys fees in any sult which the morigages dafends or protecules to
protect the lien hereof or to {oreclose this morigage; and shall pay the conts and disbursements allow 4 shall paJ the cost of
(e ¢ recorda and abstracting same; which sums ghall bo securod hereby and may be included In jife of foreclosure. Upon bringing
action to foreclose thila marlqaio ar at ony. time while such p ding Is ding, the t nofics, may arply for and secuse
the i of a } or the guged property or any part thereof and the income, ro and pzmh thorefrom,

ch shall not be pdaid:by the sale

The mortgagor’ ts o a 1 deliclency jud t -for any pari of the debt hereby/secured whi
of sald property. . )

E Words used (n this morigdge in the present tense shall include the future tense; and in m‘u‘éﬂum shall include the feminins and
' nnomﬂ' ‘qqnders;_ und In the singular shall include the plural; and in the plural shall includs the Singular. .

I R Each of the &avenants and agreements herein shall be binding upon eall successors In pflgagors, and sach
. shall inure to‘tha’ t‘wnom of any successors in ‘interest of the morigaqos. - e

‘?q(-déutAKlum}mk Falls, Oregon, thiz 30th A ll....,.z4

. PINEY' ROODS LAND AND DEVELOPMENT. .
- <+ COMPANY, an Oragon Corporation
P RN | Bt {7 3H

G g
wn. BTATE-OF OREGON
\\Gonn_!l of Klamath ‘"

THIS CERTITIES, that on thla . ay ol
A. D., 19......, before mo,Mugdouiqn-d. @ Notary Public for said state personally appeared the within named -
e,
" . f - ‘

e,
.
R

P

i,

fo me known o be the identical persor...... described in and " Who-axes knowledged to me that ...
execuied the same frecly and voh;,r:mruy for the purposss therel

T, . .
IN TESTTMONY WHEREOF, 1 have hereunto e and - end_ official - secd Tﬁ‘eay@ yoor last above written. |

. Hot Public for tha State of.. Oregon
: 1 at Klamath Falls, Oregon, “ - - -
My commission  sxpires: : ", o .
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reape 6?"“‘}‘ -
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STATE OF. OREGON . )
S : ) ‘B8,
COUNTY OF KLAMATH)

“Woods Land 2nd Development Company, the within named Corporation, and
‘that ghe seal affixed to said instrument is the corporate gseal of
"said Corporation, and that the said instrument was signed and sealed

On this __30th  day of _auly , 1974, before me appeared
Sam B. Davis and Sidney E. Ainsworth, both to me personally known,
who being duly sworn did say that he, the said Sam B, Davis is the
President and the said Sidney E. Ainsworth is the Secretary of Piney

in behalf of said Corporation by authority of it's Board of Directors,
and sﬁm;B.‘Davis arid Sidney E. Ainsworth acknowledged said instrument
to.be the free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
: : ‘,(”)
o //[A) _M-é:
Nqtary Public for: Oreg

H L m >
My' commission exp;res:u?§~($§§@;
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Mortgagee

Mortgzgors
13....of Mortgages.
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_Filed for record at the request of mortgagee on
..Records of said Coun

S A

KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls, Oregon
-
=

LOAN ASSOCIATION OF

~To—
FIRST FEDERAL SAVINGS AND

JULY 30t: 1974
3 h.oo

Mail to :
FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATII FALLS

o
S

at..50. _minutes past..33 00 o'clock.... 2. M.
s

STATE OF OREGON
and recorded in Vol._...}

County of Klamath
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