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" "'THIS MORTGAGE, Made this....... 00 H........ day Of...ocd oo JUL Yoo 1974 s
by! .......CHARLES. R, DEHLINGER. and. . BARBARA.S.. . DEHLINGER ... ,

IGTTA. .. .SACHER........ et nns et s gt s

, Jﬁdrﬁaﬁ-ﬁtﬂn{ hereinafter called the mortgagee,

WITNESSETH, That the mortdagor, in consideration of..SIXTEEN.. THOUSAND..TWO...HUNDRED

EIGHTY. and.no/100..(16.,280..00)... Doliars, to him paid by the mortdagee, hereby does

grant, bargain, sell and convey unto said mortgages, its successors and assigns, that certain real property situ-
ated in...Klamath. . ... .. .County, Stato of Oregon, bounded and described as follows, to-wit:

T,

Lots 14, 15, 16, 17 and 18 of HOMELAND TRACTS, EXCEPTING THEREFROM
the following described tract:

Beginning at the Northwest corner of Lot 14 in Block 1, HOMELAND
TRACTS; thence South 89° 541 40" East, a ong the North line of

said Lot 14, 210.27 feet; thence South 0° 55' ign East, 94.71 feet;
thence South 88° 04' 35" West, 210.37 feet to the East boundray of
Nile Street; thence North 0° 55' 15" East along said street boundary
102.10 feet to the true point of beginning.

Subject to: Regulations, including levies, assessments, water and
irrigation rights and easements for ditches and canals, of Enter-
prise Irrigation District; Regulations including levies, liens,

assessments, rights of way and easements of the South Suburban Sanid

tary District, and Reservations recorded in Vol. 196 page 7 of Deed
Records of Xlamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thercto,; and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or placed
thereon at any. time during the term of this mortgage;

TO HAVE AND TO HOLD the same with the appurtenances unto the said mortgagee, its successors
and assigns forever.

This mortgage is intended. to secure the payment of one or more promissory notes, in words and figures
substantially as follows: :

Total amount of $16,280.00 payable as follows: First payment of

$125.00 per month including interest at the rate of 8% per annum fra
August 1, 1974 to be due and payable on or before September 1st, 197
commencing with September lst, 1975 payment, the monthly payments
shall be increased by $25.00 per month on the 1st of September on
each and every year thereafter until September 1st, 1979 when the

total remaining unpaid principal balance plus interest shall be
paid in full. :

Upon a principal payment of an additional $2,000.00 in addition to
the monthly payments, a release from the lien of the mortgage

securing this note of the described real property of Exhibit "A"
will be given.

An exact copy of said note is-attached hereto, marked Exhibit HA'T,
and by this reference incorporated herein.

T'he mortgagor warrants that the proceeds of the loan represented by the above described note and this
_.mortgage are:

(a)* primarily for mortdagor's personal, family, household or agricultural purposes (see Important No-
tice below),
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- . And.said mortgagor covenants to and with the mobrtgagee, its successors and assigns, that he is lawfully seized.in fee simple
of ‘said premises and was a velid, unencumbered title thereto




that he ‘will ‘warrani and forever defend the same against s)l persons; that he will pay said note, principal and interest, according
to the terms thereof; that while any part of said note remains unpaid be will pay all taxes, asscssments and other charges of every
nature which may be levied or assessed against said property, on this mortgage or the note above described, when due and payable
and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that are or
may become licns on-the premises or ony part thereof superior to the lien of this mortgage; that. he will keep the buildings now
on, or which may be herealter erccted on the premises, insured in favor of the mortiagee against loss or damage by fire, with ex-
tended coverage, in.the sum of notless than § 16,280.00 in o company or companics scceptable to the mortgagee,
and will liave all policies of insurance ‘on Qnid.nropcrt} made payable to the mortgagec as its interest may appear and will deliver
all policies of insurance on’ said premises to-the mortgagee as soon as written; that he will kéep the buildings’ and improvements
on said premises in good repair and will not commit or suffer any waste of said premises or of said buildings and improvements, At
the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more {inancing statements pursuant
to the Uniform Commercial Code, in form satisfactory to the mortgagee, and will pay for filing the same in the. proper public
office or offices, as well as the cost of all lien search:s made by filing officers or searching agencies as may be deemed desirable
by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay snid note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all
of suid covenants and the payment of said note, it being agreed that a failure to perform any covenant herein, or if proceedings of
any kind be taken to foreclose any lien on said premises of any part thereof, the mortgagee shatl have the option to declare the
whole amount unpaid on snid note and on this mortgage at once due and payable, and this mortgage may be forcclosed at any time
thereafter. And if the mortgagor shall fail to pay any tax, cherge, lien, encumbrance or insurance premium as above provided,
the mortgagee at its option may do so, and any payment so made shall be added to and beecome a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagee lor
breach of covenant, and this mortgage may be forectosed for principal, interest and all sums paid by the mortgagee at any time
while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any suit or action being instituted to
forcclose this mosigage, the mortgagor agrees to pay all costs and disbursements atlowed by law and such sum ns the court may
adjudge reasonable as pldintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree en-
tered therein, mortgagor further promises to pay. such sums as the appellate court shall adjudge reasonablc as plaintiff's attorney's
fees on such appeal, together with the reasonable costs incurred by the mortgagee for title reports and search, all such sums to be sc-
cured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements hercin contained shall inure to the benefit of and bind the heirs, executors,
administrators and assigns of said mortgagor and the successors and assigns of the mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage. the court, upon niotion of the mortgagee, may appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount duc under this mortgage.

In construing this mortgage it is understood that the mortgagor may be more than one person, that the mortgagee may be
more than onc corporation and that more than one note may be sccured hereby: thereflore, the parties hereto agree that if the
context and the circumstances ‘so require, the singular shall be taken to mean and include the plural and that the masculine pro-

noun shall mean and include the feminine as well as husband and wife.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear first above

written. CM | K W | Vg"

Charles R. Dehling

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or /é)’l .
(b} is not applicable; if warranty {a) is applicable, the morigagee MUsT arbara S
comply with the “fruth-in-Lending Act and Regulation Z by making re- . *
quired - discly ; for this purp it this Instrument is 1o be o FIRST

~ lien to finonce the purchase ‘of o dwelling, use 5-N Form No. 1305 or
equivalent; “if this inctrunient 13 NOT 1o ba o first lien, use S-N Form
No.- 1306, or.equivalent.
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'STATE OF OREGON,

i

STATE OF OREGON, ‘ , .

[

County of,....

On this... 50 (. HA..day of ‘ . 19..74,, before me, a notary public in and for said
county and state, personally appeared tho within named _Charles. R..Dehlinger. and ...
..... o BaTharTa. S DERLINEET i
known to me to be the identical individual...... described in and who execufed the within instrument and ac-

knowledged to me that. .. the.llf;..executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offigial seal the day and year last above written.
) ™ / i

‘Marlene T. Addington
Notary Public for Oregon i
My commission expires s My Commission exPl'fes-mk?: A




