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TRUST DEED ___ ~ 2o FOGE o scmsnsss

THIS TRUST DEED, made this 23rdday of. RN A 54 1974 botween
FRANK A, T NELLO AND_ A NDRA J AGANELLO, hu

..., as grantor, William Ganong, JE+ a8 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustee, in trusl, with power of sale, the
property in Klamath County, Oregon, described as:

ot 30 in Block 2 of Bley-Was Heights, according to the
official plat thereof on file in the office of the County
clerk of Klamath County, Oregon.,

which sald described toal property does nol exceod three acres, together with all and singular tho apputienancos, tonemonts, hereditaments,
rents, issues, profits, water rights and other tights, oagements of privilegos now of horealter belenging 1o. derived from or in anywisn appet-
\aining to the above described premisos, and all plumbing, lighting, heating, ventilating, als-conditioning, rotiigerating, watering and lmigation
apparatus, oquipment and fixtures, togoether with all crwnings, venelian blinds, floct covering in place such as wallto-wall carpeling and lino-
joum, shades and builtdn ranges, ‘dishwashers and other builtin appliances now of horealnr Installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may heroafter acquire, for the purpcse of securing petfornance of

each agreement of the grantor hetoln contained and the payment of the sum o;I,I. F.I THOUS.ANDSIX HUN

NG meomoe -
$ 25'600 '.9,9_ _..) Dollars, with interest {heteon according to the terms of a promissory not sf even d«»z‘o‘.zucz&x, payable 10 the

bononc_lfryv cr’ 8@?{\}:‘.‘&%’“%5 l?y ,‘_}_lﬁ”?:(,x,mlngri{’f“pcl and intetest being peyable in monthly installments of & commencing

This trust deed shall further secure the payment of such additlonal meney, detanlt, any bainne pooibtinz o the reserve aerount. shall be credited to the
it any, as may be loaned hereatter by the beneficiary to the grantor or others Indebtedness, 1t the reserve ccount o LAXes, Assessiients, jnsuranee premiums
having an {nterest in the above described Frnperl{. as mny be evidenced by 'n and other charges is nul sutlicient at any tline for the payment of such charges
note or notea, I the indebledness sectred by this trust deed 1s evidenced by as they become dur, the urantor shall pay the deficit to the beneliclary upon
wmore than ont note, the benellclary msy credit payments tecelved hy it upon demand, and i oot puiil within ten days after such demand, the heneficiary
any o sald notes or part of any payment un one note and pnrt on another, may at ita option add the amouut of such deticit to the principal of the

!
an the bheneficlary may etect, otitgntion oeentod hereby,

The geantor hereby covenants to and with the trustee and the beneliclary Shenld the grantor fail to Leep any of the furegoing covenants, then the

herein thal the waidd pronle and propeety onvoyed by -this trust deed are heneficiary may at its aption carry ont the same, and atl its expenditures there-

free and clear of abl sl pre Aed that the wranlof sl bl feit diotre fir hal] draw interest nt the rate speellied in the note, shall be repagable by

s an T sll warrant and defend his aid llle 6 the pranter on denaiol ated shall ! "

agaiozt the cinime of ali persona whomeoever. this connection, the benefiary o right i gt shsvretioi W cotiiplete
angy impravements ainde on sahi premise also to make sich repairs o anld

propuily @3 o gea wnte discretion it.auay deent neCessary or advigabie.

e the len of this trust deed, In

The grantor covenants and agrees L0 pRY sald pole according to the termn N Y Y
thereof nnd, when due, all tazrs, asseasmenta and other charges levied Against » . ! { : . B ”;‘«\\“uw iy
said property; to keep sald property free from all encumbrances having pre. The grantor Murther pRrees to eomply with all laws, ondinances, regulations, o B | (M i)
cedence over this trust deed; to complete all hutldings in course of conatruction eovenanta, conditions and restrictione aftecting sabd property; to pay all coste, g 3 Al \;"y 3
or hereafter constnicted on aald premlaes within six months from the date fees and expenses of this trust, including the cost of title xeArch, AR well As i e o J - g by ¥ 3 2 R ——
hereof or the date conatruction js hereatter cummenced; to repair and restore the other costs and expenses Of the truster Incurred In cunpection with or i ’ FRRETRICIVEN & N ;. - St kY i vt
promptly and tnh good workmanlike manner any huitding or improvement on in enforeing this obligation, and trustee's and attorney's feer actmally \ncurred; P B § i L " ——
sald property. which may be dnmaged or destroyed and pay, when due, ta appenr in and defentt any action or procevding pueporting to affect the secur: -
conts l;ll‘.\l‘"cd thctrcfolrlz wtmnw‘ teneflciary Il(o lmxw(lft l-rlm ity hm-nlr of the rights n; pawers urr m?I!wnr(ic(inrhur 1rl\nm~: and tr() pay all
thines during construc on; to repiace any wor or materlals u costy nmd expeosea, tneluding cost of evldence o 1{tte and aftorney’s feea in &
beneticlary Ea/llhln fifteen days alter wr{ucn notiee from beneflelary of such reneonable nsm tn he nxetluhy the court, in ARy such actlon ar i)rnce,edlng In
fact: not to remove or destroy any bullding or HUpPruvFIents oW or hetenfter  which the heneficiary of trustee may appear and o any auft hrought by
constructed on anid premises; to keep sl butidings and fiprovements now ot fictary to forceimse hts deed, and all eaid sums ahall be seenred by th?;
horeafter erected upon sald property in gond repate and o commit or sutfer deed.
es; 10 “wrv all huitdings, pmprrt" and buprovemente
nnw or g i on sald premizred eontinuouaty Yosured against loss The hem flet v will furnish to the grantor on wrltten tequest therefor an
Ly fire of such other hazneds ds (B Benrfictary may from time ta tiuse require, annaal statement i mceount hut shall nat Te abiigated or required to turnish
ina ulumb ntn't‘ I-ln thgn t:h? arlginal prinetpal mm|(\! the no‘r-" n‘r x;l"lix.;llun ang further statements of acconnt.
secured \ls trust deed, n a enmpany or fompanies acceptatle ta the hene-
ficiary, ll”l(l to deliver the original poliey of insurance i eorrect form and with 1t s mutually agreed that:
approved loss payable clause in tavor of the bensflelary attached and ¥
¥rem|um pald, to the principal place of buainess of the beneficinry st least 1. Tn the vyent that nny portion of all of anld_propesty shall Le taken
e B P O S e L St ol o e b M Gy
afd policy of Insurance fs not eo endoted. the begellctary may In own ehit to o Cty 4 o uppe .
dhcrc‘t,?onyohtniz nsurance for the heneflt of the hvm‘llcinrri. wl»’ich Insuraner  ton of proceedings, of " jue of settlcment In connection with
il be non-canceliable by the grantor inetng the full term of the poliey thus ;‘"‘}’;h!;‘i:luc""‘;ll- 1[1 ’i‘l”:rr" v{";‘f!;‘-‘ oo !r;‘m;«‘ et r'ﬂﬂ!xm'.“x? ('r{u"&fn fx;‘x‘m:ey'l
obtalned. ayable as compensatie s e in exce nt re-
quired to pay all rensonable costs, expenses And attorney's f{ves necesasrily pafd
In arder to provide reguintly for the proiipt payment af sald teves, Asnegs. 0T tneurred by the grantor in such proceedings, shall e pald to the beneliciary
ments or oiher ehafaes and fnsrance pretatunis, the geantor agrees 10 pay o - And applird By 4t fiest upon any reasonuble £osts ard expenses and attorney 3
the heneficiary, together with and in’ addition’ to the monthiy payments of ("2 Shbeanarily pald or ineurred by the Ieneticlary in such proceedings, and the
rinctpal and fnurut payable under the terma of the pate of nhf(znuan secured najance applled upon the tndehtednens geeured hereby; And the Rrantor AgTes
ﬁercby. an smaunt equal to one-twelfth (1712thy ot the tazes, nasessmcnia and at its own expense, to take such actiona and execute such Instruments as shall
pther eharges due and ayakie with respect L sotd property within each succeed. be necesasry in oltainfug such compensation, promptly upon the beneficinry’s
ing 'ﬁelve mhumh:. any nlul:‘one-thlr:)u-lxl(,l:‘ (1/3&;!.) ot u(;; faurance premiums request.
ayabie wit tespret 10 sal praperty within each succreding three years while 9 . - . .
this trust deed remains 1o effert, A estimated and directed by the heneticlary. ncl‘u; :!n:‘l:?v. grm(ctuml]':}v:r::‘il ‘xl;r‘:-‘;ri\c:&!':r: ll)’ “v.rl'ul:"cvo?{;‘ :: u;{‘: (:‘lm';hcmlr)cx:g.
:“;‘L‘r ’;‘“’:f “7"'.""““ ':‘:;’:m',”"::‘ﬁ {';i‘:ﬂf’gn "5“’,’&9‘,’?’1‘ !‘i“tt‘,l,':‘l’ﬂ:;dﬂf‘,’\" g:f dor;em'ﬂx:b,(ln' ‘eae of full reconveyance, for canerllation), without affeciing the
lgnn;'-:x Tu)t i nt ke m»-nnm?y, e sums 80 Daid #hn e held by LiabHity of ARy persun for the payment of the lndebtedness, the frustee may ()
the henefisiary in trust as A Feserve secount, without falercet, 2 Py ot
1} taxes, ta or other charges when they 1 berome due

truat

went to the makiig of any map ut FI:\( at rafd property: (b) joln In granting
paeament nr erenting and restriction thereon, (¢) join In an suberdination
ather agreement affecting this deed 07 the lener charge herenft (4) reconvey,
without wnl:rm}ty. ?'H fr nn{’ part of the property. "l'hal rnnl:‘e llr;' u;'y r:c?.nveyli
. ance may be described as e ‘'petaon OF persons jega entitled thereto™ an
rhnmrv;h"l:lrlrzmnr";?}:):wlq; :2nl‘r‘lal fé‘ﬁ; ::;gprlr‘xlyln;:';n;'s;::?Fm:n;?d t,‘:'i';:: the l‘t‘tll)nls theretn of nany Ennt'wrn or fngln ahalt ﬂe {mnrlunlvt pronl of the
the rame begin to hear intetest sl alaa to pay premiums on all TneurRRCE ;;:;‘l}"l\::e“;!! therent, Trustects fees for any of the services fn this paragraph
fleles upon sald property, such gaymentn sre i3 he inade throungh the bene.

as aforesald.  The grantor hereby authorlzes the heneficiary, to pay 2. Az ndditional seeurity, grantot herehy assigns to beneficlary during the

4 il taxes, nasessments and Giher charges levied or fmposed ngn e continuance of these truats all rents, famuen, foyaities and profits of the pro.
sald proprrty In the amounta a1 shown by the statements thrreof turnished  perty nffected by this deed and of any persanal property located thereon. Until
by the rollector of such tases, Alseasments or othar charges, and o pay the  prantor whalt dcinuit in the pagmient of any ndebtedness secured herehy of in
{nsurance miums fo {he amaunts shown o0 the atatements submitted. by . the performance of any agreement hereunder, raotor ahail have the right to col-
the ine Tarsiney o thale venresentatives. and to charge Taid sums to the  fect alf such rents, Isdues, o it earned prior to default as they
principal of the loan of to Wiihdraw ins eoh hich iz ke pequiesd fram  heenme due nnd payabie. Upon & 1t by the grantor hereunder, the bene-
the Fear) v 1t any, eatablished for that purpoie. The gPARLOT 3TCCE fictary tuay as any i Thayr pattes, either in person, by agent or by 8 re-
fn nn eve 4 the benefictary reaponsibie tor felufe {0 have any lneure  eclver to be appointed by & rourly and without regard to tie wdejuacy 67 amy
ance writ say loss or damege growing oot of % defect, In “sny In sectirity for fhe indebtedness herehy secured, enter upon and take peasesston of
surance pollcy, 3 herehy fs authorized, in the nvent o anid proparty, of any part_thereof, In fts own aame sue for of othervise collect
nes, to ECNMpPrONL any insurance company and to IJ'D‘J any  the rents, lasues anid protits, including Uiose past diue and unpaid, and apply
such inaurance recelple upon the anlightinne weenred by this trust deed. 1o the anme, tpes costs and expenges of O seration and collection, Including Teason.
computing the amount of the {ndehtsdness for payment and aallfaction fn o abte Afernerta fors, upat K0y indebtedness secured -hereby, and lu such order
fuil or upon enle of other acqulsition of the property hy the benellcary after  as the heneflefary may determine, B

a0 pagable.
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4,. The entering upon l;ld taking posression of said property, the

2]
of such rents, jssues snd pro! ita OF the procoeds of fire and othef insurance pol-
{cles of oomrennuon or awards for &N taking or dsmsgo of the property, and
the application or relosse thereof, as aloresaid, shail net cure or welve any de-
fﬁt&t gr"noucn o!f default hereunder or tnvalidate any act dooe pursusnt to
s otice.

5. The grantor shell gotity beneficlary o writing of any sale or.oon.
uract for sale of the aboye described rroper?.y and furnfsh beneficlary on A
form supplled it with such personal in ormation oopcerning the purchiaser as
would ordinarily be required of & new {oan applicant apd » ali puy bencficary
a service charge.

8. Time Is of the ess and upon default by the
grantot In payment of any ! Y or in performanca of any
agreement ercunder, the aums secured hereby im-
mudhm{ due and payal of written notlce of default
and election to sell the which notice trustee shall cause o b
duly filed for record. Upon dellvery of aid notice of default and elec

the beneflclary shall deposlt with the trusteo this trust deed and

notes and te dencl penditures sccured hereby, whereupen the
trustees shall fix the time and place of sale and give notice thereo! ms then
required by law.

7. After default and sny time prior to tlve doys before the date set
by the Trustec tor the Trustee's sale, the grantor or other person 30
rivileged may pay the entire amount then due under this trust deed and
he obligations sccured thcreb% (inciud! ats an P actually incurred
{n enforcing the terms of the obligation and trustec's and uttorney's {ees
not exceeding $50.00 each) other thun such portion of the principal as would
not then be due had no default occurred and theseby cure the detault,

following
of sale, the
said notice

termine, at publio auctlo

Unlted States, payable at h stpono sale of a1l of
unf‘ portion of sald property by publle announcement al such tlme and place of
saie and from time to time thereafter may postpone the sale by public an-

t at tho time ﬂudez; the precoding post) nemoent, The trustee shall
dellver to the purch his d In form a8 (H by law, conveylog the g‘m-
1d, but , oxpress Or implied. The
the decd of any matters o oconclusive p ol the
truthfuiness thereof. Any parson, excludlng the trustee but {neluding the grautor
and the bepeflclary, may purchnse at the [TLN

'
¢, When the uant to the powers provided hereln, the
trustee shall nrpl [ { the trusieo’s sale as follows: ~ (1) To
the expenses of U nantion of the trustes, and &
reasohsble chargs LY the attoruey, (2) To the obligation secured by the
trust deed, (8) To all persons having recorded llens subsequent to the

1t the trustee in tho trust deed as thelr intercsts 3ppoar ia the
order of thelr priority. (lz The surplus, if nn{;) to the grantor of the trust
deed or to his successor in Interest entitled such surplus.

10, For sny reason permitied by Iaw, the beneficlary may from time o
time appolnt o successor OF successors 10 Any trusteo named hereln, or to any
successor trustee appainted herounder, Upon such appolotment and without con-
veyance to the succeasor trustee, tho latter shall be vested with all title, powers
and dutfes conferred upon any trust d or appolnted hereunder. Each
strument executed

nce to thia triat deed and Its place of

ttice of the county clerk or recorder of the

ty is situated, shall be conclusive proof of

t the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow-
jedged s mady & publle record, as provided by iaw. The trustee |8 not obligated
to notlf( any party hereto of pending sale uider any other deed of trust ot of
any action or proceedIng in which the gran or trustee shall be &
party nnhess wuch action or proceeding is

12. This diwed applles to, juures to the benelit of, and hinds all partien
hereto, their heira, legatees davisers, adminlatrators, e tors, s and
assigns, The term oheneficlary' shall mean the holder and owner, fncluding
oledgee, of the note secured herchy, whether or not named B8 A benetlelary
Lerein. In construlng this deed and whenever the context so requires, the mina-
culine gender includes the feminine and/or neuter, and the singuisr number n.
cluden the plural .

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first Pbove written.

STATE OF OREGON
County of Klamath

THIS 18 TO CERTIFY that on lhla,_..‘ié_...«.dcy of....

j
uzm/,f/ §/ du/% (SEAD)
ot (SEAL)

Notary Publi¢' in and /dor sald counly and state, personally appeared the within named...

e g

RANK Ajy. FAGANELLO AND SANDRA J,_ FAGA

to me peljlénall}v\kppy(p debe the identical indtvidual S.. named in and who executed the foregoing {nstrument and acknowledged lo me that

(48

_edicitad (ixu Y amo freely and voluntarlly. for tho uses and purposes therein oxprossed.,
IN-Ti:'STIM(?NY WP{@EOF, 1 have hereunto set my hand and affixed my al seal tho day and yeur list ahava written.
PR AL

Loan NO. oooec s ammireeass

TRUST DEED

e e T (DON'T USE THIS
SPACE; RESERVED
e et FOR RECORDING

Grantor LABEL IN COUN-

f{o'\ 1y Pul ilc for Qrogon |
My bommission expifes: e D

P

[t e b

QTATE OF OREGON 1
County of Kiomath f oo

I certify that the within instrument
was received for record on thelst .
day of .. Augusl . ... 19.74.,
al 3:50 o'clock..P.M., and recorded
in book M-74 . on page 9418 .
Rarord of Mortgages of said County.

TO TIES WHEIRE

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
¥lamath Falls, Oregon

USED.}

Witness my hand end seal of County
affixed.

D. Milne

Cougly Gl

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boen pald.

TO; Willlem Ganofig......- Trustea

The undersigned is the legal owner and holder of all in
havs been fully paid and satlsfied. You hereby aro directed

the foregoing irusl deed. All sums secured by said trus! doed
wing to you under the terms of sald trust deed or

pursuomt 1o statute, to sance) all evidences of indebtedness socured by sald trust doed {which ate deliverad 1o you herewith together with sald

trusl dood) and 19 Feenvér, wtthont wrremty, 10 the pariles designate

sams.

d by the tetms of aald trust deed the estate now held by you under the

First Fodefcl Savings ond Loan Association, Baneflclary
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