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This Indenture, made whis. o dsb
ORTIS W. BOAKEY, AKA, OV GOAKEY AND

. . o hereinatier e : ”w’"ﬁ:'T'['l -

called “Mortgagor”, deESTEHNBANK’m‘ \MTH FALLS BR‘\NCH

hereinafter called “Mortgagee™s

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor fas bargained and sold and does hereby
grant, bargain, sell and convey unlo the Mortgagee, all the following deseribed  property  situate in

KLAMATH

County, Oregon, 10 wits

PARCEL I:

Beginning ab the southeasterly corner of Lot 1 in Block 17 in Town of Linkvil}c
(néw City of Klamath Falls) Oregonj thence Norhhwesterly along the Fasterly line

of said Lot 1, 112 feeb bo the alley; thence Southwesterly along theﬂSoubher]y
1ine of the alley 36 feeb; thence Southeasterly and parallsl to the Basterly
1ine of said 1oy 1, 112 feet Lo Mailn Streeb; thence Moptheasterly along the

¢ line of sald Lot 1, 36 feeb to the olace of beginning: beiny the

Southerly ‘ >
Rashterly 36 feet of Lot 1 in aaid Block 17 as shown by vhe duly renorded plab

of Orizinal Town of Linkville, now city of Klamath Falls, Oregon.

PARCEL I1:

Beginning ab & noint in the Northerly line of Main Streeb 37 feet in 2
Southwesterly direction from Lhie moot Easterly corner of lot 1 in Block 17 of
Orizinal Town of Linkville, now city of ¥lamath Falls, Oregon, B a corner of
said Lot 1 wein? at, the tpbersechion of Main and Fifth Street in said town and
running thence in a Northwesterly direction bﬂruW]el with Fifth Streeb 112 feel;
bhenceJin a Saubhwesterly direchion parallel wish Main stresd 2y feeh; Lhenct

1y direction parallel with Fifth Ssreeb 112 feet, to the Northerly

a lortheaste rly direchtion along the Norbherly

3

in a Soubhensher
1ine of Main hreeh; thence in
Vine of Main Streed 29 feet Lo the place of peyinning.

sron, heminnin at a point in vhe Norbherly 13n¢ A Main ohoosh whinh Hf’f ?6.
faet Southeasterly from rme mosh DASEITIY worner of Lot 1 in ?lock 17 of Original
Town of Linkville, now sity of Klamath Falls, Oregon; Lhence Horbhwesso Ty and
parallel with Fifth Streeb 112 feet to alley: thence Soubhwesterly and parallel
with Main Street 1k feeb; thence Southeasterly and pnrallcl with Fifth Streeb

112 feeh to Main Shreehs thence Northeasterly along Northerly line of Main Streeb

1 fee! Yo 2 mnint of bezimming.
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together with the tenements, hereditaments and appurtenances pow o hereafter thereunto belonging or in anywise
appertaining] also att such appafaius, equipment and fixtures now of hereafler situate on said premises, as are ever
furnished by landlords m letting unfurnished buildings similar to the one situared on e real property hereinabove
described, inctuding, but not exclusively, all fixtures and personal property used or intended for use for plumbing.
tighting, heating. cooking, conling. ventilating or irrigating, linotleum and other floor coverings attachied to floors, and
shelving, counters, and other store, office and trade fixtures also the rents, issues and profits arising from or in

connection with the said real and personal property oF any part ihereof.

Tu }lmlr and @o }(l‘[d the same unto the Mortgagee, its suceessors and assigns, forever.
JURIoR Moai PATE
And the Morigagor does hereby covenant 10 and with the Mortgagee. that b is e fully coized in fee simple of the
said real property, that he is the absolute owner of the said personal property. that the said real and personal property
is Tice from cncurpbrances of every kind and nature, and that he will warrant and forever defend the same against the
fawful claims and demands of all persons whomsover.
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This conveyance I8 intended as a mortgage (o sccure performance of the covenants and agreements herein
contained, to be by the Morlgagor kept and performed, and to secure

and interest thereon in accordance with the tenor of a certain promissory note exccuted by

, payable to the order of the Mortgagee in installments not less

. & N
___interest, on the 15* day of cach

COMMENCINgG ... OCtObell ...............

, when the batance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree 1o and with the Mortgagee, ils SUCCessors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all tiens and utility charges
upon said prenuses for services furnished thereto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest. such amount as Mortgagee shalt estimate to be sulficient to produce, at least une
month prior 1o the time when payment thereot shall become due, the amount of (1) taxcs, assessmients and other
governmental rates and charges against said premises and (b) premiums upon insurance against loss o1 Jumage to said
premises. If the sums SO paid shall be less than sufficient for said purposes. Mortgagee will also pay, upun demand, such
additional sum as Mortgagee shall deem necessary therefor, It Mortgagor desires a “package” plan of insurance which
includes coverage in addition to that required under this morlguge Mortgagee may, al ifs option, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on
package plan policy, then Mortgagee may use such reserve to pay premivins on a policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to lapse. Mortgagee shall, upon the writien
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagos and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relicve Mortgagor from his covenants to pay said obligations or {0 keep the premises
insured. Mortgagee may, from time to time, establish reasonable service chages for the collection and dishursement ot
premiums on package type insurance policies. Morigagee shall not, whether or not service charges ure imposed, be
subject 1o any lability for failure: to- transmit any premiums {o any insurer or by reason of any loss growing out ot any
defect in any insurance policy. -

2. That he will not commit ot permit strip or waste of the said premises or any part thereof’; that he will keep the
real and personal property hercinabove described in good order and repair and in tenantable condition: that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair Uie same so thiat,
when completed, it shail be worlh uot less than the value thereof at the time of such loss or damage; provided. that il
such loss or damage shall be causcd by a hazard ugainst which insuranee 13 carned, the obligation uf the Aortengor to
repair or reconstruct shall nol arise anless the Morteagee shall consent to the application of insurance praceeds 1o the
expense of such reconstruction or repair. s

3. That he will, at his own cost and expense, keep the building or buildings now or lereafter upon said premiises,
together with all personal propesty covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in onc of more insurance companics satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is Jess than the amount hereby sccured, in which event the
Mortgagor shall insure 10 the amount of the full insurable value): that all policies of insurance upon said premise

including policies in cxcess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage: that at
zast 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thercof together with premium receipts in full; that if any policy or policics shall impose any condition upos the
liability of the insurer or shall contain any “‘average clause™ or other provision by which the insurer may be liable for
less than the fuil amount of the loss sustained, he will, as often as the Mortgagee may require. provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts of
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagec may, at its option, require the proceeds of any
insurance policies upon the said premises to be appticd to the payment of the indebtedness hereby secured o1 to be

used for the repair OF reconstruction of the property damaged or destroyed.

4. That he will exccute or procure cuch further assurance of his title to tiw said praperty as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts of things herein required
to be done of pcrf()rmcd, the Mortgagee may, at its option, but without any obligation on its part s0 to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or wtility charges, make any repairs, or do any
other of the things required, and any expenses <0 incurred and any sums so paid shall bear interest ut 87 per annum and
shall be secured hereby.

6. That he will not, without the piiar written consent of Mortgagee, wransfer his interest in said premises or any
part thereof, whether or not the transferce assumes or agrecs to pay thie indebtedness hereby seeitied. Upon any
application for Mortgagee's consent o such a transfer, Mortgagee may require from the transforee such information as
would normally be required if the transferec were a new loan applicant. Mortgagee shall not unrcasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a sevice charge not
exceeding one percent of the original amount of the indebtedness hercby secured and may increase the interest rate on
the indebiedness hereby secured by niot more than one percent per annum.
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would normaily be rey HOHIE T .
consent, As 2 condition of its consent 10 any (ransitt, [ <

exceeding one percent of the original amount of the indebtedness hereby secured and 10
the indebtedness hereby secured by not more than one percent per annum.

giyen Qi w of ooy and
3 ! an I By i
. 4 0 e -7‘“}:":' ;‘

L%

314 ud;rumu i ua’{ jud, sot of guuetptivh vii0h 1., . .

. any defaull he made in the pay ment of the prmup.li’()r interest of the indebtedness herehy secured o
in the pesformance of any of the covenants oF agreements of this mortgage, the Mortgagee mity, at its option, without
notice, declare the entire sum secured by this mortgige due and payable and forectose this morlgage.

the Mortgagor will pay such

nt of the institution of any suit or action 10 forecluse this MOFIEIES,
{ crewith and

¢ court may adjndge reasonable as attorney's fees in connection th
such further sums a8 the Mortgagee shall have paid of incurred for extensions of abstracts or title searches or
examination fees in connection {herewith, whether ot not final judgment oF decree therein be entered and all such sums

lication of the pl'.limiﬂ' and without egard to the . o )

are secured hereby that in any such suit, the court may, upon appli
c 1he seeurity for this indcbtedness hereby secured and without notice 0 ; TR LR S p e

condition of the property of the adequacy of

the Mortgagor oF any one clse, appoint 2 teceiver 1o take possession and care of all said mortgoged property and collect
and receive any of all of the rents, issues and protits which hud theretofure arisen of acerued of which may arise of
accrue during the pendency of such suit; that any amount 0 received shall be applied roward the payment of the debt
secured hereby, after {irst paying therefrom the charges and expenses of such receiverships but until a breach or defanit
by the Mortgagor in one or more of his covenants 0f agreements herein contained, he may remain in possession of the
mortgaged property and retain af) rents actualty paid (o and received by him prior 10 such delault.

g That, in the eve
sum as the trial court snd uny appeliat

[ this instrument shall, where there is more (han one MortEagor, be
o all mortgagors and the word “Mortgagee” shatl apply to

9. The word “Mortgagor” and the language O
construed as phurat and be binding jointly and severally upo
any holder of this mortgage. Masculine pronouis include feminine and neuter. All of the covenants of the Mortgagor

shall be binding upon his heirs, exccutors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any iransfer of the property herein described or any part
thercof or any interest therein, whether voluntary of involuntary or by operation of faw, the Mortgagee tnay, without
notice to the Morlgagos or any on¢ clse, once OF often, extend the time of payment of grant renewals of indebtedness
hercby secured for any term, execute releases Of partial seleases from the lien of this mortgage of in any uther respect
modify the terms hereof without \herehy affecting the personal primary linbitity of the Mortgagor for {he payment ©

the indebtedness hereby sccured. No condition of this Morigige shall be deemed waived unless the same be expressly
waived in writing by the Mostgagee. Whenever any notice,

demand, vy request is required by the terms hereof or by any

fuw now in existence of herecafter enacted, such nolice, demand or request shall be sufficient if pcrsnnu\ly served on one

or more of the persons who shall at the time hold record title-to the property herein deseribed or it enclosed in @

ostpaid envelope addressed Lo one Of more of such persons or Lo the Mortgago? at the last address actually furnished
to the Mortgagee OF at the mortgapged premises and deposited inany post office. station or letter box.

i i i

In MWituess mhl‘rruf,thc Mortgagor 5. 78 hereunto set.. gheir, . hand?
the day and year first hereinabove written.

(SEAL)

L (SEALY WOy ' -
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STATE OF OREGON

County of _FLanabll

i 1874

3 5P

. R ~ . . W On: «
Personally appeared the above-named oriis M. ..t‘"'7‘{,?;".“5{‘.‘,‘.1,,&3?-3'1‘?_‘?,{ B, 29 %‘,ke-f...‘,l,’?d“ )

| Eirk DRAVE .

/

and acknowledged the foregoing instrument to be . bhelr __voluntary act and deedd. Before me:

. ,
Lyl A

- -N(iléxw Public for Orégnn.

('N'o‘lary Seal)

»

June 29, 1975

My Commissivn Expres’

STATE OF OREGON; COUNTY OF KLAMATH: 55
. Klamath county Title

Eited tor record St Teid RIS

this . 11“ day of ... _é}!g?iﬁfi._m L AD 174 (15:5(}[,"1%(\& pa o and

moPEAdesan - " Paze 9426
Wm D, MILNE, County Clerk

6.
" Nty 7 L
By W'MM/LTLQ
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duly recorded in Vol, __M=74 ., of —o
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