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THIS TRUST DEED, made this 25ENday of CJULY e
CLARENCE MIQE&EEWGBE.NQTBEW?“@ND LEANSHﬂ:mGREENSTEEET; husband

R ET— as grantor, William Ganong,Jr. 98 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCI TION of Klamath Falls, Oregon, @ corporation organized and
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exlsting under the laws of the United States, as beneliclary;
WlTNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustee. in trust, with powel of scle, the

property in Klamath County, Oreqgon, described as:

The West © feet of Lot 10 and the past 64 feet of Lot 11
DERIRK HOMES, Klamath County. Oregon.
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which said described teal property does not exceed throe Qcres. togethor with all and singular \he gppurlenances. teneonionis. hereditaments,
rents, issues, profits, water righls and other rights, ecsoments of privilages now or herealter Lelonging o Getived frem ef in anywise apper
taining to the above doscribed premises and all plumbing, lighting, heating, ventiiating, @ ditioning, refrigorating. watering ond jrrigation
apparatus, equipment and fixtures, together with all awntngs, venetian biinds, Lot covering in pice such as welo-wail carpeting and lino-
loum, shades and bulltin ranges. dishwashors and ather builtin appliancos now or heteaiter installed in or used in conbeciicd with the cbuve

described promises, including all interest therein which ihe grantor haa ot ma7 Loreaftor aerquiro, {07 the purpose of so” ring peicimanco ot

EVENTEEN THOUSAND ONE HUNDRED

each agroement of the grantor herein conlatned and the payment of the sum of.

S
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(5174100.-00 ..) Doliars, with interest theroon according to the torms of a promis/ y note of even d :'12;’0"‘ 5'6 payable 0 the
o .

i comansing

heneficiary of dol “and made by the gronlol incipal and interest belng payable in nly mstaliments <
R I Ol M o Sony AT a payabie in sy s EE

This truat deed shall fusther seeurd the payment of such ndditlonnl mones, c1t, any hulanee renalulng {he penerse acoount shall be credited to the
{ any, 08 mAY be loaned herenfter by the heneticlary to the grantor or othees {GAhfness T8 the prasiiy aveplnt for taves, Anseasments, faurance ?rt'mlumu
{nterest in the mbove described proyu-r({. as may be evidenced by # i other charges i aot suflicit 8foany tine for the payischl ot such charges
1t the {ndebtedness gecured by thia trust deed 1s evidenced by na they becote due, the grantas chatl pay the dellait tu the Teey npon
note, the benetleinry may credit payments rece vl by it upon demand, und 11 not paid within ten dnys after such demand, the ponelicinry
any of s s or pArt ol any payment on one note and part on anothier, wnay at its aption adid the amount of aneh delicit to the  prineipal of the
as the beneficlary may elect. ohligation svenred herehy

The grantor hereby covenants to and with the trustee and the beneficlary ghould the grauts fail tn Levp any ot the furegeing povenante, then the

hereln thet the B2 i premises and property conveyed by thiy trust deed nre e neficiay iy #t jta option casey ont the sme, and atl 118 reprnditures there-

tzec and clear of ali wncundanroet ard that the grantor will and his helrso for shall draw interest nt tie rale specifie ate, ahatl be repayable by

executors and agminisiratord ahall wareant and detend hle sl titin thereto  the prantor on demand and shall be arcuted by th ix trust deed, In
. e i

against the claius of all persons whamsoeyer, Ciea conte o !l Yho henrficinry shall have e 1i etion to eumplete
any hnpin ver made o Bt ! vt rephiry L0 aairl
The grautor covenants amd agiees W wntel nata gocording 10 the terms property as in its sole diacrenon Wy e et b adaizall
thereof ond, when due, Rl t8 aascastnents and nther enarges Jevid anatne
sald property; to keep sald perty free from all encumbrances having pre- Fhee mrang e e mampty with all s, aedinances, regutations,
cedence over this trust deed complete all bulldings in courae of construction covenants, conditions awl tinne atiecTing e e pav il coals,
or hereafter constructed © laes within ix wonths from the nte frey and eapeneaes of this trust, lnctuding e vl ool R ne wei ar
te panstruction 12 hereafter (:mnuwm‘--d; ta repadr anil restore the other costs anil eaprpses Ol the toustes ineuttid Ao coppection with er
oo wotkmaniike manner any hullding of impm\cuwn'. o enforeing this obligation, anst trustes’s s aftorne s foes et o dnenrred;
y which mAy be damaged or destroyed o Uwhen due, nll Ao appean fu Al deferd any wetion or procesditss puos ng to affect the Kecin
costs incurred therefor; to allew benefleinry to Insp roperty At hiy heseof or the rights or puwers of the henefiviary of trastees aml to pay all
times during constructioni to re y work of matertals unsatlsfnctory to costa and rapenses, tnetuding cont af evidener of title and attorney’s feea o ®
heneficinry within fiftcen tnys after written notlee from beneflciary of puch resunable s o fined by the court, in RN ayeh action of procesding In
fact; not to remnove or destroy any bullding or {mmprovements now of hereafter whijch the benrfickey of fraslee may appeat and in any sait hpemght by benes
tructed on anlid premises; ta keep nhl buildings and finprovements now 01 i ¥ ot foreclase this deed, and alf bl sams b W he secured by thie trust
tter erected upon sald property in -goad repnit and o comnit or sufler el
no wasts of sald preiniaes; to keep all hulldings, pmpt‘rl{' anit Imprnvxzxn--(m

now oF hereafter erected on said premises continuousty patired ARainat 1oss The hend ticiary wiil furnish to the granten o weitien feguest therefor an

Ly flre of wieh other haza 1s an the benefleinry may from time to titne Tequire annual statoment at aceannt bt whall et e obilgatal ot pequired o turnisk

in a sum not ess than th original prineipal suam of the ante of ohligation any further stutvments of aveonnt.

secured by iy trust deed, fn n compnny of compnnies acecptable to the hene.

ticlary, and to deliver the originat policy of jnsurancs in enrpeet Torm i with f1ois it appesd that:

approved loss payahle clause in r" of (be heneficlnry attached and with \

premium pald, 10 the principai ce puglness of the benefleinry at tenst It the eyent that ans portlon or all of property stall Le taken

fifteen dnys rior to the eftective date of any sueh poties of naitranee. 10 ambr e right of eminent dumain of cotdetannation, th bepeflciary shall have

satd policy u? insuranc: tendered, the heneflciary may in Ita own the tizht to eomnenc, promcute ¢ w, appiar in o de end any 8-

Qiscretlon obtain insuranc Y genefit of the heneflciary, which insarance tiog or procecding, or 1o make any enmpromize of wottlemaent b connection with

shall be non-cancelluble by the grantof Jduring the full torm of the poliey thus wineh dnking nud, Bf 3t s Wecta, to require thit all or any portion of the muney’s

obtained. prayable a4 compensation for such taking, whieh npe fnoexeess of the amount 1.

uired to pay all reasonable COste, paprneed and attorney's teen necessarily paid

In onder to provide seguiarly for the prompt pryment of anidl LhXra, ABESK- or incuttuid hy the wrantor in such proceedingt, ahall be paid to the heneficiary

ments or other charges and insurance premlume, the geantor ngrees ta pay 1o and applied by it first upon any renzonable costs and expenses and Aattornes’s

the hencficiary, Loguther with and in addition 10 the monthly payaients of foes neerssarhy patd of inerrred Wy the Leneticinry in such proceedings, and the
arincipal and intcn-xl payable under the teems of the notr of ohligation secured batanee appiivd upen the padehtodneas geenred hiere and the READLOr RRTPCS,
Lereby, an smount equal tu one-twelfth (1/12th) of the taxes, Rdxesaments and  nb Hown exprase, Lot wuch aetime wud execute ek fnetruments as shall
othe arges due and sayable with reapect to ratd properly within each pucesed- he necvasary i otnining Ruch comprnatien, promptiy upes the heneficiary’s
ing t ;e months, and aleo one-thirty-slxth (1 /36th} of the lnsurance premlums request.

payable with respret to wnidd properly within vach ageerrding thive year

thu trust deed remains o effect, BY extimated and digected

such sums to be credited to the principnt of the

poveral purposes therenf and anall theeetpon be char principn

fnan; of, 81 the optlon of the beneticiary, (¢ aume ro pakd shall be held by
the henelicinty {n trist as a rescrve account, without interrat, 1o pay &
premiums, tAXPR: asaesstuents O other charges whrn they shall become due

At any time and from time to time \l(mn written request of the bene.
payment a7 e e auld firereRtAtinT @ this deed and the note for en-
dorsement (in cuse @ COnVe, ., for caneriintiond, withaut affecting the
liabllity of any person tor the payment of the lndebtediiess, the trustee may ()
consent to the making of any wup ef Jat of aald propertys (1) join In granting
wny vassinl or mreating and restrietion thereon, (€) join n any auliordination
LES

or othier agreement alfecting iy eand of the dem o rharpe hureol s (d) reconvey,
without wa nlty, nl'.\ or any part of the property. The‘srnulr{ ‘ml Any TERTTT
¢ . . P . et ¢ e described ax the prrson W pereny feen Ty entitied thereto and
white the grantor is to b any and oll taxes anabssmients wnd other nhee My ! v

shnrges Jevied of nasessnd nur\l’m{ -nlzl propetty, or any part thereof, hefore :“"“""“'l‘“f““ ‘('l‘"v"'\‘“' "% ""‘4" !““‘r“‘::‘ (“" facte ;";“" be "l"“”“;“"‘h?m’f of U\;
The same begln to hear {nterest and alsn o puy reminms on all Inearancy Ay .00 ret, Trisfe"s free for any @ v services in this paragral
rullclrs upon seid properiy, wuch payments pre 1o he mnde through the hene- L& he $2.50.

and pnynf»lc.

»

telnry, A8 aforesald,  The herehy authnrizes the bLeneficiary to pay 4 A« mlditlonal pecurlty, graptor herehy asuigns to heneflelary during the
nnr and all taxes, ansesanents t other ehnryes tevled OF tmposed ngainkt continunnce of thew trusts afl yende, Ieurn, roywitles and profits of the pros
saf) properiy In the amountd pe shown hy the statements thereof furnisted prety atferterd by his derd wnd ot any persongl proprety neated thereon, yntit
Ly the collector of auch taxes. naseesments or nther chnrges, and to pay the  grantor shall lault dn the paysuent of mny imlebtedness secited hereby or in
ingurance premiums in the atpounts shown on the statementa submitted by the performance of any agrerment her shatl have the right to oni-
the insurance carriers of thelr rcnrrlrnh\nvu. and to chAThE {d sums to the teet. all such rents, issues, royaities and prol tlor to defauit as they
rincipmi of iz lnan o to withdeaw the sums whicle inay e heeome due nud payatile, Tpon ARy defanlt by the grantor hereunder, the be
he peserve accound, 1T any. eatabtisiwd fui that porpose The geantnr agrees fleinry iy At any time without notlee elthet 14 persan, b agent or by 8 te
in no event 1o lmlr‘ the beneficiar reaponsible Jor faflure to tiave iy iUt sl te b appointed by @ courl, and withoul regard to ?m adequacy of soy . E
ance writien or for any loss or damago growing oul at & defect in RO o peenrity fur the frirtdednes L.ty eremend. enter wpon .and take posseasion of : # i
surance policy, and the henefictary herehy 18 authorized, In the event 0 gald property, of any part theeenl, in fla own name rue Gt i wilarmrien eetlert

siich Inmuranee recctpts upon the obfigntions secured by his trust deed. 1n - the samie, leas costs and eapenses ot wperation and collection. inchniing reason- s
computing the amount of the fndebtedness for payment aod antiafaction in  able attorne® c'g fees, upon ARy indebtedness scsured hereby. and in such ordet
full or upon snie or other acquisition of the property by the henrfirinry alter . s Lhe l.,m,vhrmq tny detarmine.

JETO U ST
fots, 1o compromise and settle with any fnaurdnce company and to apn! the reuts, Isues nud profits T fuding those past due snd anpaid, aud SpplY : . W, Kl

b

]

gl

3 pil

45




s

e em e e8RS

S

3;‘4 $te ..((;'. St

4. The enterlng upon and taklog posseanion of aald property, the ocoflection
of soeh rents, tasuse and profits or the procseds of flre and other Insurance pol-
Ieles or compensation or awards for ln¥ tsking or damage of the property, and
the application or releaso thereol, as sloresald, shall not cure or walve any de.
mg.l. or"notlce of default hercunder or Invalidate any sct doms pursusnt to
such notico.

8. The grantor shall notlfy beneficlary In writlug of any sale or con-
tract jor sale of the abave described property and furnish beneficlary on »
form lupﬂlled jt_with such personal Information concerning the purchaser as
would ordinarlly be required of n new loan applicant and nﬁnll pay beneficiary
a service charge,

6, Time {3 of the essence of this Instrument and upon default by the
gruntor in payment of any Indebtedness accured hereby or In performance of any
agreement hereunder, the benetlciary may declare nf' sumas secured herchy im.
mediately due and }mynble by delivery to the trustce of written notice of default
and clection to aell the trust property, which notlce trustce shail cause to he
duly tiled for record. Upon dellvery of sald notice of default and election to aell,
the beneliclary shall deposlt with the trustes this trust decd and all promissory
notes und documents evidencing expenditnres securcd heredy, whereupon the
trustees shall fix the time and place of sale and glve notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale. the gruntor or other person »o
prlvlleﬁc(l may pay the entire amount then due under this trust deed and
the obligationa secured lherehx (including costs and expenacs nctually incurrad
in enforclng the terms of the obligation and trustee’s and attorney’s foes
not exceeding $50.00 each) other thun such portion of the princlpal as would
wot then be due had no default occurred and therehy cure the default,

8, After the lapne of such time ms may then be required by law following
the recordation of sald notlce of dolfault and giving of sald notice af Enle, the
trustee shall sell salid property at the time and place fixed by him In sald notice
ol aale, efther as a whole or In lef:ute parcels, and in such order as he may ie-
termlue, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of. sale. Trustece may postpone sale of all or
any portlon of sald property by public anncuncement ai such time and glnce of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the tlme fixed by the preceding postponem=at. The trustse shall
dellvor to the purchaser hls deed in form s requl by law, conveying the
porty so aold, hut without any covenant or warranty, oxpress or jmplied. The
recitals In tha deed of sny matters or facts shall Ho conclusive proof ol the
truthifulness thercol. Any person, excluding the trustea but including the grantor
and the bewoeliclary, may purchase st the sale,

9. When the Trusteo sells purstnant to the powers provided hereln, the
tiustee shal nrpl the procends of tho trustee's sale as follnws: (1) To
the expenses of the sale including the compensation of the trustce, and a
reasonable charge by the atlorney, 2) Tu the obligation secured by the
trust deed. (8) Lo all persons having recorded lens asubsequent to the
interests of tho trustee tn the trust deed aus thelr Intereats sppear la the
order of thoir priority. (4) The wurplus, I! any, to the grantor of the trust
dead or Lo his successor In interesl entitled such surplus,

10. For any reason permitted Ly law, the beoeliclury may from time to
thne appalnt a successor or successors to any trustee named Lereln, or to ary
successor trustee appolated herounder, Upon such appointment and without con.
veyanice to the successor trustee, the latter shall be vested with all title, powers
nntl dutiea conferred upon any trustee hereln named or appoiuted hereunder, Rach
such appolntment and substitution shall be made by written Instrument executed
by the heneficlary, containlng reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles fn which the property s situnted, shall be conclusive proof of
proper appointment of the successor trustee,

1L Trustee nccepts this trust when this deed, duly executed and acknow-
ledged 1s made a public record, as rmvldcd by law, The trustee !s not obligated
to notity any party heselo of pendlng sals under any other deed of trust or of
any action or praceeding tn whieh the grantor, heneficiary or trustee shall he a
party unless such nction or proceeding I1a bhrought by the trustew,

12. This deed applien to, inures to the beneflt of, and binds all parties
hereto, their heirs, legatees devisees, mdminiatrators, executors, successors and
assikns, The term “‘beneficiary’' shall mean the holder and owner, incloding
slediee, of the note secured herehy, whether of not nnmed as a beneticlary
heretn. In construing thls deed and whenever the context o requlres, the mas.
eujine gender includes the feminine and/or neater, anid the singular number la-
chutes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first abave written,
” ” PG ya
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STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this &

s8.

day of ..

July

(SEAL)

19 74

s , 18777 | belore me, the undersigned, a

Notary Public in and for said counly and slale, personally appeared the within named. . ..

CLARENCE.MICHAEL, GREENSTREET AND LEANN H, GREENSTREET, husband and wife

to me 'personally k'ncr;(n 1o be the identical individualS.. named In and who execuled the fcreqgolng Instrument and acknowledged to me that

.t ,gy....exe.c'u!e& lbe".sama freely ond voluntarily for the uses and purposes therein exptessed.
‘IN TESTIMONY WH?}'&EOF, 1 have hersunto set my hand and atfixed my notarial seal the day and year last above wiitten.

P -9

. s
.%(,c VAT R
Notury Public tor Oregon

My commission expires: -5 r<d- 7

(DON'T
SPACE;

rar LanEL
TO TIES

TIRST FEDERAL SAVINGS
LOAN ASSOCIATION
Benoficiary
Aber Fecerding Peturn To
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregen

FOR RECORDING

STATE OF Onresh
DY VAN FORRI SR ) St NI

i
County of Kiamath 58

I certify that the within instrument
was received for record on the 1
day of August . 19..74,
UBE THIS at 2:57 oclock p M., and reccrded
restRven M-74  on page 3448
seard of Mortyagaes of said County.

N Coun.
WMIRE

usre s

Witneas my hand and sl of County
affixed.

W, D, Milne
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REQUEST FOR FULL RECONVEYANCE

Tz Lo ussd conly when chligsllens have besz patd.

TO: William Ganong 4

The undersigned ls the legal owner and holder of all Indebtedness securad by the foreqoing trus deed.  All sums ssrured by said trust deed
have boon fully paid and satisfied. You hereby are dirocted, cn payment io you of any sums cwing to you undor the torms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness socured by aaid trust deed {which ate delivered to you herawith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust desd the estate now held by you under the

BIMG.

First Federal Sm}mqs and Loun Association, Beneficlary
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