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TRUST DEED

THIS TRUST DEED, made {his 1St day of . oo pugust
g, DAVIS AND RYAN DAVIS husband ané wife

7 R T , A S ST
19".4 _, between ; : - \ i

...... e _, as grantor, William Ganong, Jr. .08 {rustee, and
FIRST FEDERA SAVINGS AND 1L.OAN ASS N of ¥lamath Falls, Orogon, d corporation organized and
existing under the laws of the United States, as beneliclary;

WITNESSETH: .

The grantor {rrovocably grants, bargains, sells and conveys to ihe trustee, in trust with power of sale, the
property in Klamath County, Oregon, described as:

a portion of Lot 7 in Block 14 of Hot Springs addition to the
city of Klamath Falls, Oregon, according to the duly recorded
plat, described as follows: Beginning on the North line of
canby gtreet at the goutheast corner of said Lot 7: thence
worth on the gast line of said Lot 7, @ distance of 150 feet;
thence West and parallel with Canby street, 2 aistance of 10
feet; thence gouth and parallel with the East 1ine of said
ot 7, a distance of 50 feetb: rhence West and parallel with
canby Street a distance of 40 feet to the West line of said
Lot 7:; thence south along the west line of said Lot 7, a
distance of 100 feet to Ccanby street; thence Fast along the
North line of canby Street, @ distance of 50 feet tO +he place
of beginnind, all in Klamath County, Oregon. T e S U e i raat I
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“‘};N'n\ch said described real proporty does not oxcaed throe acres, logether with all and singular the appurlenances, {onoments, hereditamants, . o g !
tents, lssues, preiita, water rights and other rights, easemenis QT privileges now or hereaflor bolonging & doticed fiom of in anywise OPPer ! i H
o i

'
i

|
taining to the above described promises, and wil plumbing, lighting, heating, vontilating, air-conditioning. rotrigercting. watering and {rrigation ; \ “
apparatus, aquipmont and fixtures, together with all awnings, venetian blinds, flour covuring i plase such as wallto-wall carpeting and lino- S 3 : B P
loum, ghades and builtdn ranges, dishwashers and ather bulltin appliances now or hersalter installed in or uged in conniection with the above k - R tlzeiiat Lot oy ottt |,
described premises, including all interest therein which the grantor has of may hereabor azite, for the purpese of se-uring  perfermance of +

INETEEN THOUSAND ELGHT HUNDRED ANP

NG/TO0=2========
(sl9_1,8.00 Q_...) Doliars, with interest thereon according to the louns ot (3/;«5;“35%:5' note of oven dd:sléﬁawf% payable 1© the

bennf&cxgégtoé%%})%\% mﬁﬁ by the qranllo(‘;.]a_rincipc\ and interest belnd payable in menthly ingtaiments b < cmmoncing

each cqmemam of the grantor herelin containod and the payment of tho sum ciN

This trust scure the puyment of such addltlonal money, defandl, auy b o account shnll be credited to the
it any, as mey b the bencticlary to the grantor or othels Ltiebf e b e 2 peapaamnenis, jnsurance pretniuing
having an jntere {»roprrty. e may be evidenced by 8 A other ehirges 4 not s ot i) tar the payment ol .sur,;x charge»
tes, If the i red by this trust Ueed s evidenced by as they beeome duv, the Wi sl e deficit to the feny fiviaty upen
one hote, the benetlotaty may credit payents recelved by it npon demant, amt if not potd within ten days after such demnud, the beneticlary
any of 8 notes or part of any pnymr-m on one oote and part o another, may nt its optnn add the mpntnt of such deficit to the  principal of the
a8 the peneticlary may elect. ahligation eetired herehy.

The grantor hereby covenants to and with the frustes and the feneficinry ghenld the grantor (ut to Jaep any of the foregelug cove nants, thea the
: The asjd premises and propesty conveyed by this trust desd are penefiviaty tany At fts nptien carry aut the =samne, and atl 8 cxpenditures there-
T 3 $ et roinliies RS yhe “grantor with and hia heles, for «hail draw intercst at the prte specific in fhe note, «hall be repsyable by
executors administratorn shinil wal rd defend bis sald titl theretn the geantor on 4t and and shall be secnre Ly the len of this trust deed. In
apainat the claits of Al persens whans Phrs Loiins il b ! "ol have the tight 1o s dizeretion to complete
any boprovesenis A L U P b e Tneh repnira 1o aald
The grautor cweNENIE AT AETETS LS fey Ll mnee asseding 0 (he terms  property 88 Tn its sole diserition dromn R
thereo! amit, When e, all toxes, aaseasments and oblier ohATINY Hasd
sald property: to kerp wulid property tree from all (peambrances having pre- THogranior fuviesd ORI SRt te with alt faws, ordin wees, regulntion,
cedenre OvVer this trust deedy to cotupiete all bulldioge b cuurse b eonatruction covenants, conditions At prsfichions AtpartIng sant b ~ pay wll codts,
or hiereafter constructed on wnht premises within six montha fron the date fres atnd cxpruaes of this truxt, fnefuding the rost oof 1 B ud._ A% weit s
hepeat or the date construetion 14 ferralter eonnpeierd 1t repair and restore the other ensts and eapensed b e truster fneureed in conpection with o
promptly and fn good workmanlike manner ang building or improvemsnt on \u enforeing this obllgation, and trustects and attorney s foes aetunily incurred;
sald y may he damaged of destroyed anil w\])'. when lue, to appear in and defrnd nny qetlun op proees i fing 1o atfe the secuf-
‘ for; to allow nenetlelary 10 fnapact #ald property ot 1 Ity hetent or the sighits or powers of the benrticiacy rustees 1o pay al
titmes during conatructiont ty replace AbY work nr materials unsatinfnctory 1o rasla jpsl e penACs, jnelnding cost of evidenee of title and atiorpey's feet in n
y within fifteen dluys after wntten notjer from henetictary of such Fensonnble sum to e figed by the eourt jn any wich action er procesding in

or destpoy DY Duttding or fnprovenients now or herenfter which the beneficiary or trustes may appeor and in nny sutt hronght by bhenes
premises; 1 keep atl Lnitdinks atod Empmwnmm now ot ficinry to foreetosi this dred, and all mabd sums ahnip fre seeured by this Lrust
paty it pl‘n\r\"r" i aesosd e it 2 ahoeds
fn waats of iniges; 1o xeep ail buildings, prog
now OF hereafter rrectrd oo aald premiaes cantinuous 3 I ! The ten fivlary will furnish ta the srant written frequest 1herefor an
ch other harurds an the bhene sjary piny fram titne to time teqiire, ponnat riatement of acuaunt but ahall not b entigated ur required o furnish
t lews than the ariginal prid pat e at the nole of obligation nny turther statr tents af accotint.
thia trust derd, 10 8 enmpany ar cotppantes aeceptable {o (e Lont
1 tn deliver the original polry of fnsutancs 01 furm and wi J AR K mnteiiy aageid thate
payable clausr in favor of the benetielnry attached and .
to the tlacipal place of tuainess o the Deneficiary at least. 1, In the event (hat nny portion ar all of sald property shall be taken
or 10 the vlim:(h‘v datr of any such potbey of Insrance 1" upder the right uf riinent domain or condemnation, the """"{\f‘ﬂf}' shall have
pol! jneinnee 18 ant A0 tendered, the heneflciary TOAY In ita owd the rizht to eonuuence, proseente in fta own pame, Hppe ar tn or de end ARy &e-
dlseretion obtaln ynenrance for the penrtit of the Leacfteiary, which jnsuranee tinn or procecdings, 6F ak y or actilemen tion with
ahall be non-caneritable by the grantor durtng the full teem ol the policy thus wieh taking and, 1AL a0 vlvets, i ry port
abitained, ayalis ns comprensation for aneh taking, Txevss 0f the amount e
quired to pay all reazonable pnsts, pxproaes pud attorney's fees pecensarily potd
1n order to ovide roautarty for the prompl payment of sald taeee, 8Y . ar ineurrod Dy the grantor in such pmrrwllnn-. shall be paid to the beneficiary
< or nther c?mrnm anel Instizanen premiine, tha grapter arreed ta pay to and applied by it first nupon any reasonahle casts and expenser swil attorney’s
rogether with and in additien tn the monthly pay a oof I meeeasnrity Faid of mengred by the beneticlary tn such proceedings, and the
erest paynbhe under the terina of the mote of ahligation e balance appited upen the fndentednes weenred hervby s and the grantor RErees,
! ge-tweilih (1/12th) ot e taxed, nasesements and Al s owT exprndt, 1o take such actians and execute apch Ingtruments as shall
with reapect 1o i) property within each pucceed- he necressary in obtaining wich c--m;xrn':mnn. pmmplly upon the heneliciary's
ing taelve Mrty--h!h (1 /a6ty of the jnuirance preminms request.
ayable with respee e within rach wircraltne these years while
this trust deed rer foct, A% eatimated and direeted by the Teneficiary.
anr bLe he principnt ol the Joan unti) required for the
1 thepatitan he charged to the principal af the
ot renellolary, the subs [t ahat) be held by
the beneficiary in as coverve aseount. without rest, to pay robi
ermiums, taxes, peseasments OF other charges when they hreame  due
and payable.

any thue wnd from time to time upnn wriiten request of the hene-
4 tta fors nnd prexeatation o this deed ane the note for eo-
¢l full reconyeyance, far canerilatiory, withaut allecilng the
fiabllity of an¥ person for the payment of thr indebtedness, the tristee mny (8}
cotarnl ta the making of any mag ar piat of aald propertys (b)Y juin b granting
any rasement of 0 Lnd restrictlon thereof, (¢} Jjoin In AD subiorcination
ar ather agrecient ng this derd vF the ot o= chares hepeols (d) Teconvey,
without warsaply, i S ny part of the property. The grantee lo ARY revunbVey:
anee way he deserilied an the “persod ar persoid 1 entitied therota” and
the reetials thereln ot nny matlers or facts ahnfl he canelusive proof of the
{ruthifulnees therent. Trustee’s ferd for nny of the aervices In this paragraph
shall be 8500

White the grantor s to pay any and nll tases, asserannts and other
charges levied of assenred against said praperty. of any part thereo!, before
the pame begin tn hetr Interest ot als Lo pay preminms on aft lnxurance
oligie BpLG ¥, such paynienis R1C 1o he mle throngh the henes
?Iclury. LLIN] . The grantor herehy authorlzes thr beneficiary to pay 2 A additional accurlity, grantor herehy assigns to beneficiary during the
sny and All taxed, assessments and other charges tevied or fimpaaed against contituanee af these trusts ail rente Jasurs, royaitics and protita’ of the pro.
enid property fn the amounta 8% ahown by the wtatements thereef furnished perty affectest by thix decd anit of any pt sonnl property facatrd thereon. Untll
by the collsator nf srch tages. assessmonts of other charges, and to pay the  graoter shall dActault in the payntent of any indebtesiness socured here
L taBee premiums in the amounts shown on the wtatements submitted by the performance of any agreement hereunder, granto!
1hm pnanrance earriers or their wpmﬂvnlmlws. and to chAarge sald aums 1o the teet all sueh rents, issucs, royalties and profita eam
nelpal of ne et b Vs wrhAraw he aums which may_be requlred from  hecome due and payable Upon any default by the grantof
he reaeTVE ancouifit, It rOY, entalidishied 107 ARAt gl Tha grantor agrees flelary may ni ony Lie without notice, either person, by agert or by - re-
n hold the feneficiar reaponsible for fafluee Lo hAve ADY tmeare o eos o Lo appaiated by court, and without regard to the Adequacy of any
ance written of tor sny loss of CGamAR rowlpg out of 8 Wetect In mny In-  secunty for T tetteunrae bt o, enter upon And take possesston of
suranee polleys and the tenrficiety hur s rthorized, p Ve \ sabl property, of any port fherent, in ity owd name aue for of ulhie o oettert
Toia, tn compramise Vo seitie with any Ansieence company The rents, lasues nod profits, wuchnling \foee past. due snd unpaid, and spply
quch lusprantt Freripta W sationa aweured by This trust deed. 1 thee same, tesy qls and expenser of o seration and collection, |ncluding resson:
somputing the amount af the {ndibtrdnese for payment and satisfaction n able attorney's tees, U n any Indebiedness securcd hereby, 'and In such ordet
fuil ar upon anle or other acquinition of the property bY the beneflclary after  ee the hepelicinry may detarinine,
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¢, The enterlug upon and taking possession of sald property, the cvllection
of such rents, {ssues and proflts or the proceeds of firo and other Insurance pol-
icies or compeneation or awards for eny taklog or damage of the property, and
the application or release thercof, as alurcaald, shall not cure or waive any de-
mg‘z orunouce of default hereundor or lavalldate any act done pursuant to
”" notlice.

5. The grantor sball motify beneficlary in writing ol any sale or con-
tract for sale of the aboyve described yropeny and furnish beneficlary on a
form supplled it with such personal Informatlon concerning the purchaser aa
would ordinarily be required of & new loan applicant aud shall pey beneflciary
a service charge,

6. Time ls of the csscnce of this instrument and upon default by the
grantor in poyment of any Indebtedncas secured hereby or o performnnce of nny
agreement hercunder, the beneficlary may doclare Al{ sums secured hereby fm.
mediately due and ruynble by delivery to the trustee of written notlce of default
and clection to setl the trust property, which natice trustce shall cause to be
duly filed for record. Upon delivery of said notice of default and election to scil,
the beneficiary shall deposiz with the trustec this trust deed and all promissory
notes and d ts evidencl pendituren securcd hereby, whercupon the
trustees shali fix the time and place of eale and glve notlce therco! as then
required by law.

7. After default and any time prior to five days tefore the date wet

the Trustee for the Trustee’s sale, the grantor or other person 8O
prlvll-;iul may pay the entire amount then due under thls trust deed and
the obligatfons sccured thcrehr (Including costs and expenses actually Incurred
in enforcing the terms of the obligation aud trustee’s and nttorney's fees
not exceeding $50.00 eanch) other than auch portion of the principal ny would
not then be due had no defauit eccurred and thereby cure the default.

8. After the lapse of such time as may then be required hy law following
the recordation of sald notice of default and giving of sald notice o sale, the
trustoe shall sell sald property at the timo and place fixed by him la maid notice
of sale, cither as & whole or In sc{nrate parcels, and In such order as he mn{ de.
termine, at public auction to the highest bidder for cnsh, In Inwful money of the
United Btates, pmfrnhle at the time of. sale. Trustee may postpone sale of ali or
any portlon of sald property by publle announcement at such {ime and place of
sale and from tlme to time therenfter may postponc the sale by public an.

IN WITNESS WHEREOF, sald grantor has hereunto set his ha

STATE OF OREGON

County of Klamath 88-

August —— 74

nouncement at the time flxed ‘13 the precoding poetponemoent. The trustes shall
dellver to tho purchaser his deed In form as requir Ly law, conveylng the ;;ro-
perty so sold, but without any covenant or warranty, expross or implied. he
recitals in the decd of mny matters or facts shall be conclusive proof of the
truthfuluess thereal. Any person, cxcluding the trustee but Including the grantor
and the benetleinry, may purchase at the sale,

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall uppl the procecds of the trusteo's sale as follows: {H To
the expenses of the sale lucluding the compensation of the trustee, and &
ressonable charge by the attorney. (2) To the obligation secured by the
trust. deed.  (3) To all persons  having recorded liens subsequeat to the
interests of the trustes in the trust deed as their Interests appear in the
order of thelr priority. (4) The surplus, It nn{‘,) to the grantor of the trust
deed or o his successor In Interest entitled such surplus,

10, For any reason permitted by law, the heneflciary may from time to
time appoint a successor or sticcessors o any trustee named hereln, or to any
successor trustee appolnted hereunder. Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all titie, powers
and duties conferred upon any trustee hereln named or appointed hereunder, Each
such appointment and substifution shali be made hy written Instrument executed
by the beneficiary, containing reterence to this trust deed and fts place of
record, which, when recorded in the office of the county clerk or recorder of the
eounty or countles {n which the property ix situnted, stinll be conclusive proot of
proper appolatment of (e successar trustee,

§1. Trustee accepts this trust when thia deed, duly executed and acknow.
ledged is made o public record, as provided by law. The trustee is not obligated
to notily any party hereto of pending sale under nn]’ other deed of truat or of
any action or proceeding in which the grantor, heneflelary or trustee shall be &
party unless such nctjon or proceeding is brought by the trustee.

12, This deed applies to, Inures to the benefit of, and binds all partlen
hereto, thelr heirs, legatees devisees, administrators, exccutors, successors nod
asslgns. The term “beneficlary™ shall mean the holder and owner, ineluding
Jledgee, of the nute secured hereby, whetber or net named as A hencficlary
jereitt. In construing this deed aml whenever the contest so requires, the nins.
culine gender includes the femipine andJor neuter, aml the singulnr numhber in
cludes the plural,

and seal the day and year first above written.
(SEAL)

(SEAL)

e
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A --..4»._4'./.“,.‘,_

THIS 1S TO CERTIFY that on this A\.? .o dary of.

. belore me, the unde:signed, a

Notary Public in and_for sald county and slate, ﬁ:rsonclll Atﬁpeared the wngn ngmed . [

¢~ . . ROGER E, DAVIS AND R

DAVIS,

usband and wife

to meﬁpa"racnully known to ke the {dentical individuaiS... named In and who exocuted the loregoing instrument and acknowledgad to me that

?.,Yr"exomled the some freely and voluntarily for the uses and purposes thereln expressed.

o . N
N, TE§TII:40NY WHEREOF, I have hersunto set my hand and tufixed my ng

4

ISFALY

al seal tho day and year last above writlen.

—
My cemmission explres: o)

=

Loan No. .ot o

TRUST DEED

Grantor LADEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
4rer Recording Return To
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON | _
County of Klamath | °7

I certify that the within instrument
. Yol
was received for record on the ‘.

fupnast , 19 .01,

SPACE; RESERVED

(DON'T UBE THIS o o A M” and reccrded
S o
FOK RECGHDING !

on page .7
N COUN- I doc ST Ages ot said County,

TO TIES WHERE
usen.)

Witness my hand and seal of County
affixad.

B County Ok
A 4D .
Ry AllZrer I A

Diepuly

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons havo boen pald.

TO: William GGRONG...ccrriommenws TFUSIOO

The undersigned s the legal ownar and holder of all indebtodness aocurod by the feroqoing trust deed. All suma socured by sald trust deed
have been fully pald and satisfied. You hereby ate directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pusuont to siatuls, o romma) Al avldancas of indebtadness secuted by said trust doed {which are delivered 1o you hetewith together with sald

' P

\rust deed) and to reconvey, without warranty, to the partios designated by the terms of said wust deed the woiule tiow heid Ly 7ou unlor e

same.

First Federal Savings and Loan Asscciation, Beneficlary

by
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