!

TRUST DEED

THIS TRUST DEED, made this 18E doy of o UGMSE
SEVERT R

1974 between
HUDSON_AND SHARRON H. HUDSON, husband and. wife .
_.. as grantor, Willlam Ganona, JX. , as trustes, and

FIHST FEDERAL SAVINGS AND TOAN ASSOCIATION of Klamath Falls, Oreson, o corporalion organized and
oxisting under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor lrrevocably grants, bargains, sells and conveys fo the trustes, in trust, with power ¢f sale, the
property in Klamath County, Oregon, described as:
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Lot 3 in Block 9 of FIRST ADDITION TO CYPRESS VILLA,
‘Klamath County, Oregon.
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which sald described real property does not sxceed three actes, togethor with all and singular the appurtenances. tenomonts, horeditaments,
rents, issues, profita, water rights and other rights, easoments or privileges now or horeafior belonging 1, detived from o1 in anywiso apper-
iaining to the above dnscribed premises, and all plumbing, lighting, heating, ventilating, air-canditioning, refrigerating, 1 rigation
apparatus, squipment and fixtures, together with all awnings, venetian bitnds. fioor covening in piacs such as wali-towald caipotin

leum, shades and builtin ranges, dishwashers and ather bulltin appliances now or hereafter installed n or used in connection with the a
described premlses, including all intorest therein which the grantor has or may hereattar acaiire, for the purpcse of securing performance  of

each agreement of tho grantor herein contained and the payment of the sum ofTvaTY ONE ) THOUSANDM,TWO. AH.U,NDRED
AND NO/100Q~-~--~

__) Dollars, with interest thereon according to the torms cf a promissery nole cf even dx!j th:(‘
bsnelggréﬁr ori}g%g{ld_f}gdé hyrtho Qrén!ﬁs’.‘ .?r}‘!nf:iml and interast baing pavable in monthly installmonts ot I X3

a, payable o the
. cunmenang

This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned hereafter by the bencticlary to the grantor or others
haviug an interest in the above described property, an may be evidenced by a
note or notes. If the indebtedness secured by this trust deed I8 evilenced by a8 ey tecome due, the prantar shadl pay the deficlt to the benefseinry upon
mote than one note, the beneficlury may ceedit payients recelved by It upon demand, and it oot pedd within ten daya after such demand, the beneliciary
any of sald notes or part of any psyment on one note and part on another, may nroita optinn add the minonnt of sneh defiit to the principal of the
a8’ the beneflciary wmay elect, Sligatsne wounvd freby

defanit, any halanee retonining in the reserve necount shall he credited to the
indebibedness,  if the teserve avenunt for taxes, paseasments, ftisurance prembims
and otier Qurges 35 net sutficent at any time for the payment af such charges
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The grantor hershy tavenants tn and with the trostee and the heneliciary
Nerdn that the pard premisee mnd property esnsesed by this o tust decd ade
free and civar of il encumbranees and that the grantor will ant hia heirs,
exocutors and edministrators shall warrant and defend hls sald title thereto
AZRINAT Lhe ciniis i #ib peisvis Wi s

The granter covenants and agrees to pay aald note according to the terms
thersof nmi, when due, all taxes, assesuments and other charges levied agalnst
xatd property; to keep sald property free from all rneumbrances having pre-
cedener over ihis trust deed; to complete all bujldings dn course of construction
or hereafter constructed on said premits withtn six months from the date
hereof or Lhe date construction I3 herealter eotamenced s to repair and restore
promptly and In goud worktanlike mannee any  bailding or uprovement on
snld property which may be dnmaged or destroyed and pay, when e, ali
costs Incurred therefor; to allow heneficlary to Inspect aald property at afl
timrs durlng construvtion; to replace any wiork of mnterisle unsatisfretory to
beacficinry within fifteen days after wnitten notice from beneliclary such
fact; not to remove or deatroy an building or hoprovenirnts now or h A fter
constructed on sakd premiveds to keep oall basdings and lmpeoversents now or
hetenfter vrected upon sald properts fn good repair and to commit or sufler
ho wasts of sall premises; to keep all buiblings, property and fmprovements
fow sr hefealler £rected onoznid promiees eantinonaly Inanred apainet tnaa
by fire or sieh ather harards ad The heneficlars way from time to thae require,
in A sum nnt less than the original princtpad sume of the natr or ebiipation
secured by this trust deed, In A company or companles acceptables 1o the tene
ficiary, and te deliver the origlnal poliey of jnsuraties in enrreet form and with
appraverd lose payahle clause in favor ot the henefictary attached and with
premium pald, to the Frlm'uml place of huginess of the heneic Al deast
fifteen days prier o the elfective date of auy auneh pativy of fnsuranee
sald polley of Insurance 13 not ao tenderad, the hepefied mny in lta own
discrotion  abtaln fusurance for the henefit of the Leneficiary, which insurance
ahall he pon-eancellable by the grantor during the fuli term ot the policy thus
ahtatned

Inn order to provide regnlarly for the prompt pavment af anld tnees, aasesd.
ments np ather sharges and inaurance premiums, the Brantor ngrees 1o pay tor
the beneficiary, togither with and lo addition to the monthly paymrenta of
srincipal and 11’1!(‘?(‘5{ paychle nnder the terma of the nate or obligation secured
herehy, an wmount vqual {a onebwellth (171200 of the tayes, agepsemne
ather charges due nnd r:x_\mdr Wih prapect ta sl propert act
ing twelve meiths, ane alay anethirtysheth (1739th) of the inuranc premiums
payahle with respret i snid property within eoeh succeeding th years while
Thie $riet dusd remaind in cffect, as extimated and diee beneticiary,
aueh sunts to Le credited to The pnacipal of i Jonn uniil eeguliod fur
srgrent prirpaess thersof and ahall thereipon hie charged to the principal of the
foan; or, at the option of the bensficiary, the suins so prisd sl b Lol Ly
the heneficinry in trost as A resene aerount, without interest, 1o pay wabl
premiume, taies, asseasments or other charges when they shall beecome due
and payable,

While the grantor 1t to pay any amd all taxes, Asaesements and other
charges Jrevied diosad agrinet salf property, or oany part thersnf, hefora
the stme begly fo best Jatere:t and atsa ta pay premiutms ot Alb InaOrEanes
ollcies tpon aatd properiy, such payments are to he made through the bene.
icknry, &e afotesaid The wrantor heteby atuthorizes the beneficiary to {my
any and all taxes, astesaments and other chargrs levied or Impoted againast
snid property B the Rniount: as shoat hy the statrments therenf furnished
by he collector of such trees, araeesments nr other charges, and to pay the
W mn meaminma in ths amounts shown on the statements submitted by
Uig JHAUFALLE CATH{ETR OF NPT FepTesrniativos, Atel i ChRIde math s S L
peineipsl of the loan or to withdraw the sums which say be eequired from
the ressrve account, it any, ertablithed for that purpose. The grantor aurces
in o event to hold the henefictary rraponathle for fajinre to have any Insur.
anea written or for any loss or damage growing out nf A defeet in Any in.
auraser poticy, and the han-ficlary horehy fa authorized, In the rvent of any

153 Lompr ceoand He wlth any fnenranes company and tn appty mny
such inageance receipts wupon the oblfzations srcured Uy this trust deed,  In
computing the amount. ol the jndebtedniess for payment and aatiafaction in
tull or upon sale or other aequisition of the property hy the heneficiary after

1ta, then the

N T lisiyene there
Tr ATl VT antereat A fhe faie spoaificd do the nate, skall he pepayshie by
the grantor on demami and shail be aecired by the lirn of Lhia trust deed. In
*” the beneficiary shall have the tight i its disceetion to complete
any tmpts T mypign mn et TTRMIees PO w0t Ane seis Frpeiie buosaid
property a3 in ita sole diicr tinn 0 may bem necissary. or advisnhie,

The grantor further agress to morply with ol bows, unhinanees, regulation,
nts, canditions ad pestrictions affecting said property; y 08
fees amd expenes of this trast, inctading the cost of Utle «earch,
the otber vosts and expenses of the troutes freureed I raptiee
in enforeing this ohligatim, and trustee’s und attorney’s fees actund
to nppear in and del wy aetian oF procseding purporting to affect the ercur
ity her rights of pansrs ol the benef ty or trustee; and to pay ail
roata and eapen fing cost of evidener of fitle and attorney’s fera in a
wepall oo 4o be fiwed 1 3 sucl actinn o prceeding In
b erary Gl trnsiee in any ot hrought by benes
b forcebsse thie sleed, kaii he secured by this trust

The ber ferars witl faenish to the grantor o wiitfon requeet therefar an
141 mtatemnent of account but shali fee be oinigatd o b rod te furnish
farthier sfatonents of accanut

BT ety nareed that:

I In the event that any porthn or all of aid properts shalf be taken
uihop the gight of cmlnent I or contdrtation, the beneficinry shall have
the risht te e mee, prosernte o the oW DAt apge af In ar defend any ace
tint of procecdings, or to make any cnpromlie or actthement In ennnection with

takir U At w0 edeetr, to require that aflar any pottion uf the money’s

ae eompensation for such taking, which are [n rxevas of the amount re.
priredd th pav Al Tensonabie CoRte, exprnses and attorney’s fees vecossatlly pald
or fheurrst By the granter An xnch proeeedinges, shail be paid to the bendliciary
o applicd Dy 16 first apon any teasonahle eoste nnd expenees and attorney’s
fuey geevesnrily patd or tuevtreed "hy the beneflelary In sueh proceesdings, and the
Ladnnee applied upon the drdebtedacss seeirrd herehy s and the grantor agrees,
AL ita own expense, to take such actione and sxreen uch Instruments as shafl
secaanry in shisining auch compensation, protptly ugon the beneliclary's
request.

3. AL any time and from time to time u}wn written request of the hene.
fiiery. pumcst of dta fres and presentation of this eed and the note for en.
dursementt gn case of {uli vrvonveyanee, fot O unting), wittone afferting the
Habibity of any peracn far the payinent of the indehtedneas

consent to the making ol any saap or plat of sad vt iy (L Logoantiog
gy easetnent or eroating aml restrietion thersnn, () loin In any suhordination
or sthee agreement atfeeting this devd ar the llen ar charge hereof; (d) recanvey,
without warranty, all or any patt of the property. The grantee in any reconvey.
anee tnay be deseribed as the “peraan or persons fegally entitted thereto” and
the reertnls theeein of any mntlers or facts ahail be conclusive prool of the
Crutb il Hivgeat, Trefocs foer for any of the eerelees §n this paragraph
ahiall e 3260,

A A< adlitional aeevrlty, grantas hershy aseigns to heneliciary during the
soptipuaner of the - trusts Al pents, (ssues, royaltiex and profits of the pro-
perty affected hy $his fenid and of any peraanal property located thereon, Until
prantor shall ddefanlt in the payment of any indehtedness neenred herehy or in
the perfarnance n? any sgreement herrinder, grantor shall have the right to cole
Jeed mitoench 0ald d L riyAler and weafite rarmed nrior to detanit as they
hieame due and po Upsn any defaull by Uig grantor hereunder, the bene.
fivksry may at any ting without notice, tither in person, by agent of by A re-
erlvar £0 be appofated by a4 eonrt, and without tegard to the adequacy of an
srenrfty for the infebtminese herehy seeured, enter Mpon And take pomsession of
waid property, or any part thereol, in ite own nanie aus tor or otherwler collect
the eonts, toeues nod probits, including (hose past due and unpatd, and apply
the same, fesr eoste md expetses of aperabion asd oillecthin, Joddnding reasun.
Able attorney’s fees, upon any idebtednees secured hereby, and In such order
av thr beoeficlary nay determine
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4. The entering upon and taking possesrton of satd property, the coltection avuncement at the tine fixed by the preceding poetponemant. The trustee shajl
of such rents, fssues and profits or thy proceeds of fire and othor lnsurance pol. . deliver to the purchases his dcq{ In form aa requ) by law, conveying the gro
icles or compensation or awards for su¥ or damage of the property, and perty 80 sold, hut without 8ay covenant or warrasty, he
the application or releass thereof, as a oreanld, shail not cure or waive any da. recltals In the deed of aiy matlers or facts shall be conclusive proof of the
fault or notlee of defaslt hereunder or lavaildate any act done pursuant to truthfulness thereol, Any person, excluding the trustee but Inciuding the grantor
such notice, and the heneficinry, may purchase at the sale,

& The grantar ahal) notlty beneficiary fn wiiting of any sale or con. 9. When the Trustee sells pursusnt to the powers provided hereln, the
tract for sale of the above deseribed roperty and furnish beneflclary on a trustee whall epply the proceeds of tho trustee’s sale ax follows: (1) To
forwn luprllbd It with such personal Information eonccrnlnf the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new joan spplicant and shall pay beneticlary ressonsble charge by the atlorney.  (2) To the obllgation secured by the
a service charge, Lruat deed,  (3) To alf persons having recorded iens subsequent to the
Interests of the trustee o the trust deed a8 thelr fntereats Appear in the
8, Time Is of the essence of this Inatrument and upon default by the  order of their priority.  (4) The surplus, ¢ nu{é to the grantor of the trust
grantor in payment of any tndebtedness secured hereh or in performance ot any deed or to s successor In interest entitied such surplus,
agreement. hereunder, the beneficiary may doclnre nlf' sums secured herehy (.
mediately due and Fﬂynble by dellvery Lo the trustee of written notice of default 10. For any reason permitted by Inw, the beneticlary may from time to
and electlon to sel the trust property, which notlce trustee shall causo to be time appuint a successor Or successors to any trustee named herein, or to ARy
duly filed for record, Upon dellvery of sal( notlce of default and electlon to acll, successor trustee appolnted herounder. Upon such appolutment and without con.
with the trustee this trust decd and all promissory veyance Lo the successor trustee, the latter shall be vested with all title, powers
Idencing expenditures accured hereby, whereupon the and dutles conferred upen any trustee herein named or appolnted herpuadar, Fach
trustees shall fix the tlme and place of sale and give notice thereol as then such appointment and cubsticutlon ahall be made by written Instrument executed
required by law, by the benefictury, containlng reference Lo this trust deed and Its place of
record, which, when recorded in the oftice of the county cletk or reeorder of the
7. After default and any tiie prlor to fjve days before the date setl tounty or countles in which the property is altuated, shall be conelusive proof of
by the Trustee for (he Trustee's gale, the grentor or other person  so Proper appointment of the swecessor trustee,
privileged may DPay Ahe entire amount then due under this trust deed and
the obligutions stcured thereb: (Including costs ang expenses actunlly Incurred I Trustee accepta this trust when this deed, dily executed and acknow.
in “enforcing tho terms of the obligation and truatee's and Attorney’s fees ledged is made a pubifc record, as rmvldml by Jaw, The trustoe Is not obligated
not exccedlng $50.00 ench) other than such portion of the prineipal ns waould 1o notity any party hereto of pending sale under any other deed of trust or of
not then be due had no defnult oceurred wmd therehy cure the default, any sclion or proceeding In which the grantar, lwnc{lclur,v oF trustee shall be a
party unless sueh action or proceeding Is brought by the trustee.

After the lapse of such thne as may then be required by law following

of sald nolice of default anid giving of sald notice of snle, the 1% This deed applies 1o, inures to the benefit of, and binds all parties

Id property at the tim ftxed by him In said notfee bereto, thefr heirs, Irgatees devisers, administrators, executors, succesaors and

of sale, clthor a5 a whole or in ur n such order as hie may de. hasigns, The tern “beneliciary” shalt mean the holder am) owner, Including

termine, at public auction to the h, er for cash, In lawful money of the Jram 0f the note spenred herehy, whether or not uamwed as beneflvinry

Unitod States, payable at the time of. sale, Trustee mn postpone sale of alt or ierein, In construing this deed and whenever the context so tequires, the maa.

nnf' portlon of sald property by public announcement at such time and tlnce of cultie gender includes the feminine and for nenter, and the ringutar number Ig.
sale and from time to time theroalter may postpane the sale by publlc an. ehiwles the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han yand seal the dqy and vear first above written. ; . A Y
/ ‘ s fo L.,A.Bmgf,_u\a“"““ bl B
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\‘L\ILUE.UM, \‘\\' ‘):QU. A SCHy (SEALY
STATE CF OREGON

County of Klamath )
THIS 1S TOGERTIFY that on tnis. 22 € day of.... . Auqust

Notary Pgb]kgi - and for sald county and state, porsonally appeared the wilthin named, .. . . . S
L g.VERT’R. HUDSON AND SHARRONH&, HUDSON, hUﬁbﬁnd r‘?nf? v

88.

19, 74 . before me, the underaigned, a

o uvw"por;sq?qlly kr;bwn l; be the identical individual®.. named in and who executed the foreqgelng instrumen: anpd acknowledged 1o me that
.W.....ie.x}::execdtod 'lh'o. fame freely and voluntarily for the uses and purposes therein sxpressad,

:.IN,TES'TIMBNY-WHEHETOF, I have hersunto set my hand and affixed my nff?jfml 803l tho duy und yoar lust above wiitlon
P =t S <
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Nargrma for Cregya

< it . /s
My commission expires: N /4. T

STATE OF OREGON |
County of Klomath

55,

b

I corufy thar the within instrument
i + i i
was received {or record on the
2
ot

+

(OON'Y UBE THis ¢ S Wlack M. and reccrded
SPACE; RESFRVED N . ‘

[ FOR RECOROING in buok on page e P
Girantor LABEL 1N COUN. ireordd of Mort sages of senid County. YT
TIES WhERE gl ek LU PRl S oA
TR SOt ~ useo. . . Tl : : R ! : Cd
FIRST FEDERAL SAVINGS Witneas my hund amd sl of County & o

LOAN ASSOCIATION | alfivied.
Banafistory

+ ’

¢ Becording Rewrn To, e Y . . ) th . Lo l’i&{h
FIRST FEDERAL SAVINGS b . - LRty o : s bt £ e 2 B iy e e
540 Main St i // . ] B

/s et
Klamath Falls, Oreyon Lot L Sv <l

REQUEST FOR FULL RECONVEYANCE

To bo used only when obllq&ﬂom have been paid.
LA

TO: William Ganong....... . . Trustee

havn been fally 2202 Snd egiisied, Tou heroby are directsd, on Payment to you of any sums owing to you undar tho tarms of said trust deed or
pursuanl fo statuts, 1o cancel all evidences of indebledness nocured by said trust deod (which are delivered to you harewlth togother with said
trust deed) and fo roconvey, without wastanty, to the partles designated by the terms of said trust dead the estate now hald by you under the
scame,

The undersigned is the logal ownor and holder of all indabladnase samret b e 9 el deed. Al sums zecured Ly said trusi dead
Y T

First Federal Savings and Loan Assoclation, Beneficlary

by ..
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