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THIS TRUST DEED, made this. StD day of . ... _August
... KENNETH BOYD McMAHAN and ALETA ELSIE McMAHAN, husb

9561 BRI o i
|
mﬁAL-imim

- , boetween
nd and wife

rreeeenne -y @8 grantor, Willlam Ganong, JY¥. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogon, a corperation organized and
existing under the laws of the Urited States, as beneliclary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 11 of Second Addition to Cypress Villa,
according to the official plat thereof on file in the
offfice of the County Clerk of Klamath County, Oregon.

which said described real proporty does not exceed three acres, togethor with ull and singulor the appurtenances, tenements, hereditaments, L :
rents, issues, profits, water rights and other righls, easements or priviloges now or hercalter bolonging to, derived frem or in anywliso apper- ! '
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and Hixiures, togsther with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and cther built-in appliances now or herealter installed in or used In conneclion with the cheve
described premises, including all interest thorein which tho grantor has or may hereafter acquire, for the purpsse of securing peiformance of

each agreement of the grantor herein contained and the payment of tho sum S EVENTEEN THOUSAND AND..NQ/]-,OOT."T_‘.

PRES A;_M;! st e b dvinsi e hletn

[ 171 000,00 ..} Dollars, with interes! theroon according to the tfeims 1 l
beneticl or order _and mqde by the grantor, principal and interest being payablo in menthly installments of & 33.8
d Toeh™” T A"

..September.

This truat deed shall further securn the payment of such additlonal money,
it sny, as wmay be Joaned hereatter by the beneficinry to the granter or others
having an interest {n the above described pmperl{, as may be evidenced by a
note or notes, 1f the Indebtrdness secured by this trust deed is evidenced by
more than one note, the baneflelary may credit payments recefved by ‘It upon
any of said notes or part of any payment on oue note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the eaid premises and properly conveyed by this trust -deed are
free nnd clear of all encumbrances and that the grantor will and his heirs,
rysentors and administrators shall warrant and defand hia anid title thereto
Rgainat the einhis of Al persons whamanever

Lueleod alng, whel dia, A WEKass QA58 Zlae < 2 SRty

suid property; to keep said property free from all encumbrances having pre-
eedence over this trust deed; to complete all hulidings In cotrae of constructinn
or hercafter constructed on sald premlses withln six months from the date
tereof or the date constructlon fs herealter eompienced; to repalr and reatore
promptly and {n good workmanltke manner any bullding or improvement on
sald property which may be damaged or destroyed And pay, when due, all
costs Incurred therefor; to allow beneficiary to tnspect sald property at afl
timea during coustruction; to replace nuf' work or materlafs unantlsfactory to
beneficiary within fifteen days after written nolice from beneliciary of such
fact; nut to remove or deatroy any building or hmprovements now or hereafter
construeted on sabd premises: to {Pl‘p all buildings and tmprovementa now or
hereafter erected upon sald property in good repair and to commit or suffer
6o waste of anid premises; to keep all buildings, prnpm{ and hmprovenients
now or hereafter erected on sald premlses continuously Insurcd against Joss
by fire or such other hazards ax the heneficlary may from titme to time require,
in A sum nnt lexs than the original prineipal sum of the note or obligation
secured by this truet deed, In 1 company or companira neceptabie tn the hene.
ficlary, and to deliver the orighial policy of fzurance In correct form anmit with
approved losa payalle clause in favor of the beneficinry nttached and with
remium pald, to the principal place of business of the beneficiary at least
rm.e('n dnyas prior to the eflectlve date of any such puolley of Insurance. 17
sald policy of Insurance ia not mo tendered, the beneficlary may in {ts own
discretion obtaln insurance for the beneflt of the beneficinry, which insurance
shall be non-eancellable by the grantor durfng the full term of the poliey thus
obtalned,

The grantor covenants and agrees to pay said note acenrding to the terms
! Al taX.i. aassiacLid ahd CHher fhamul leried agatnzt

tn order to provide regularly for the prompt payment of aald taxes, asacos.
ments or uther charges and Insurance premfums, the grantor agrees to pay Lo
the beneficiary, togethier with and in addition to the Juenthly payments of
eincipal and interest payable under the terms of the note or obiigation secured
R»reby. an amount equal to onetwelfth (1/12th) of the taxes, assessmenta and
other charges due and fmyahle with reeprct to sald property within each succeed-
ing twelve montha, and also one-thirty-sixth (1/736th) of the inwurance premiums
payuble with respert Lo sald propurty within each succesding three years while
this trust deed remeins o effect, as” eatimated and dirccted by the beneflelary,
such sums to be credited to the prineipal of the loan untll regulred for the
severnl purpnses thereof and shall thereupon be charged to the prinelpal of the
foan; or, at the optlon of the beneflclary, the sums so pald shall he held by
the bepcticiary in truat as a reserve account, without infereat, o pay anid
pirami . taxes, ts usr other charges when they shall hecome due
and payable,

White the grantor is to pay any and all texes, nssessments and other
charges levied or assesaed ngalnst sabd property, of any part thereof, hefora
the same begin to hear Interest and alin to pry premiums on all insurance
olicien upon sald properly, such payments are to he made through the hene.
iclnry, as aforesuid,  The wrantor herehy authorizes the beneliciary to rny
any and all taxes, assessments and other chargea levied or tmpoyed againet
snid property In the amounta as shown by the atatementa thereof furnlshed
by the collector of auch tagzes, nssessmenty or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted hy
the Insarance carplers or thelr representatives, and to charge sald suma to the
principal of the loan or tn withdraw the sums which may he requleed from
the teserce mecount, §f any, estahiished for that purpose. The grantor agrees
41 m9 cvent to hold the pensficiary responsiois for Dailure o bave aoy inaur-
ance written or for any loss or damnage growing oul of a defect fn any In.
surance policy, and the beneficlary hereby fo suthorized, In the rvent of any
inss, to enmpromlss and settle with any Inauranes company and to n'rpl any
such Insurante receipta uFun the obligations secured by this trast desd, In
enmputing the amount of the indebtsdness for payment and satisfaction in
full or ppon eale ar other gequisition of the property hy the henefleinry aftar

cf a promisscry note of even dale hore puyatle fo the

commancing

defwrt, any Dnonee rermmining i the feserve aceount shall be credited o the
debtedness, B the reserve acconnt for taxes, nasesstents, jusurance premivms
and wiher charges is not sufficient at any thne for the payment of such charges
as they beeome due, the granter ahall pay the deflell to the beneficlary upon
demand, and if not pald within ten Jiys after such demand, the beneficiary
muf' at iR option add the mmount of such deficit to the principal of the
ubllpation seeuted heeeby.

Should the grantor fail to Leep any of the foregoing covinants, then the
beneficinty mry AL its aption earry uut the same, and all its expenditures there.
for shall draw’ interest at the rte specified in the note, shall be repayable by
the grantnr an demnnd and abhalt be aecured by the Hen of thie trust desd. In
1 eonnecting, the benehicinry stiaid buve the rebt in it discivrhon 10 compliete
any fmprovements made ot sabd premises rad atao to mmke such-repatrs to said
property ns in dte sole dizcrtion it may deem necessary or ndvisahibe,

The grantor furthers agrees to comply with all Lo, wolinanecs, reguliations,
covenants, conditfons and restrictiony affecting sald propert to pay all costs,
fees and expensea of this trust, Including the enst of titie ~v-:\rc’x. as well ax
the other cnsta and expenaes of the trustee lucurred fn conbection with or
In enforcing this obligation, and truster’s amd attoraey’s fees actually Inecurred;
Lo appear in and defend any actfon or procevding purporting to affect the seeur.
1ty hereat ur the rights of powers of the beneliciary or teustee; und to pay sl
cosls and expenses, including cost of evidvace of title nnd attorney’s fees in n
rearinable sum to he fixed by the court, in any soch action or proceeding fn
which the benrficiary or trustee mav appear amd fnoany sult brought by bene.
ficinry to foreclose thls deed, nnd alt said sums shall be gecured by ”!fi trust
deed,

The Lenefictary whl furnish to the grantor an written gequeat therefor an
annunl statement of account but shall nat be odbligated or required to furnish
any {arther statcments of aceount,

It s mutually agreed that:

1. In the event that nny portion or all of sald property shall be taken
under the right of eminent domain or condetmnation, the hrnr?irlnry shall have
the richt to connnence, prosecute in its own name, appear tn or defend any ac.
tion or procecdings, or to make any compromise or settiement {n conneetlon with
wich taking and, I it so elects, to require that all or nny portlon of the money's
payable as compensation for such taking, which nre In excess of the amount Te.
quired {o pay all reasonable costs, expenses and attorney's fees necessarily pald
or Incurted by the grantor In such proceedings, shall he pald to the beneflclary
and applied by it first upon any reasonable costs and expenses and nttoreey’s
fees necesaartly pald ar neireed “hy the heaefictary In such procesdings, and the
balance applled upon the Indebtedness secured hérehy: and the granior agrees,
al its 0Wh cxprense, to fake sueh actiong and exceule auch instruments as shall
be necessary {n ohtalning such compengation, promplly upon the beneficlary®s
request.

At any thne and from time to thme upon wreitten requeat of the bens.
ary, payment of s fees and ptesentation 02 this deed and the note for en.
dorsement (In case of full reconveyance, for canceilatlon), withont affecting the
Hablity of any peraon for the pnymeut of the Indebtedneas, the trustee may (a)
cment to the making of any nap or plat of aaid propeety; (W) join In granting
any ensetnent or creating and restriction thereon, (c) joln in any subordination
nr nther agreemant affeeting thie daed or the lan ar chargs hereafs (4Y preanvey,
without warranty, all or any part of the property, The grantee In any reconvey.
ance fiay be deseribed as (he "peraon or persont legally entltled thereto” and
the reelfals thervin of wny watters or facts shall be conclusive pruof of the
truthfulness thereof. Truefec's fees for any of the services In thls paragraph
shail be §5.00,

2. Aa additlonat aecuclty, grantor herehy assigns to heneficlary durlng the
conttnuance af these trusts abll rents, fsxucs, royaltiex and protits of the pro.
perty affected Ly this deed and of any personal property located thereon. L&lll
grantor shnll :I-%mm in the payment of any Indebtedness securrd heteby or in
the preformance of any agreement hereunder, grantor shall have the right to ool.
lect ‘all such rents, faaces, royalties and profits earned prior to default as they
became due and payahkle, Tpon any default by the grantor hereunder, the bene.
ticiary may at any time without notlee, elther in person, by agent or hy a re.
FOIVEr 10 Do Appeinted By enutt, ntd without fegard 1o the adequacy of any
weeurity for the fndebtedness hereby sccured, enter upon and take posasession of
withl property, or any part thereof, in its swn name sue for or otherwlae oollect
the rents, lssites amt profits, fnchoding those past due and unpafd, and apply
ihe anme, less eosts and expensea of operation and collection, including reason.
able attornev'n fees, upon any Indebledness secured hereby, and In such order
nt the heneflelary may determine .

. s it .
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4. The entering upon and taking possession of said property, the collection
of such rents, Issues and profits or the proceeds of flre and othsr insurance pol-
feles nr compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shalt not cure or walve any de.
“‘3" orunotlce of default hereunder or invalidate any act done pursunat to
such natice.

5, The grantor shall notlfy beneficlary in writing of any sale or con-
tract for sale of the above described property and furnish henoflclary on a
form lup‘ﬁllul it with such persunal fnformation concerning the purchaser ss
would ordinasily be required of a new loan applicant and shall psy beneflelsry
a service charge,

6. Tlme Is of the essence of this {nstrument and upon defaull by the
grantor in payment of any [ndebtedness secured hcrch{ or In performance of any
agreement hereunder, the beneficiary may declare all sums secured herehy [
mediately duc and payabie by delivery to the trusice of writien notice of default
and clection to sell the trust property, which notice trustee shall causs to be
duly filed for record. Upon delivery of sald notice of defsult and electlon to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expendltures secured hereby, whereupon the
trustees shafl fix the time snd place of sale and give notice thercof as then
required by law.

7. After default and sny time prior to five days before the date scl
by the Trustee for the Trustce's sale, the grantor or other person 80
tivileged may pay the entire amount then due under this trust deed and
he obligations secured thereby (Including costs and expenses actually Incurred
in enfoicing the terius of the obligation and trustee’s and nattorney's fees
not excerding $50.00 cach) olher than such portion of the prinelpal as would
not then be due bad no default oconreed nmd thereby ecure the default,

8. After the lapse of such time as may then be sequired by Jaw folluwing
the recordation of snid notice of default and giving of anid notice of sale, the
trustoe shall setl sald property at the time and place fixed by himn in sald notice
of sale, elther as a whole or In lernmle parcels, and 1o such order ns he may de-
termine, at publlc auction to the highest hidder for cash, in lawfu! money of the
United Btates, payable at the time of. sale. Trustee may postpone sale of sl or
any portion of aald property by public aunouncement at such time and place of
sale ond from thne to thme thereafter may postpone the eale by public an-

nouncement, at the time fixed :x the preceding postponement. The trustee shall

ellvor to the purchascr his deod In form s required by law, conveylng the q_ro-
perty so sold, Lhul withoul any covenant or warranty, express or Implied. The
reclials in the deed of mny miatters or facts shall bo conclusive prool of the
truthfulness thercol. Any person, escluding the trustee but including the grantor
and the bencflelnry, may purchnase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall nrpl{ the procemin of the trustee's sale as follows: () To
the expenses of the sale fncluding the compensation of the trusice, and a
reasounble charge by the attorney., (2) To the obligatlon secured by the
trust deed, (4) Uo all persons having recorded liens aubsequent to the
nterests of the trustee do the trust deed ay thele intereats nppear b the
order of thelr priority. (4) The surplus, 1t M{o tg the grantor of the trust
deed or to his successor fn Interest eutitled such surplus.

10. For any reason permitted by Iaw, the heneficlary may from time to
titne appolnt # suctessor or succesrors to any trusteo named sereln, oF 10 AhYy
successor iruelee appolnted berounder. Upon such appolntment snd without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
und duties conferred upon any trustee herein named or appointed hereunder, Kach
such appointment amf substitution shall bs made by written Instrument executed
by the beneficiary, containing reference to this trust deed amt Ha place of
tecord, which, when tecorded (n the office of the connty clerk or reearder ot the
vounty or counties in which the property Is situated, sliall be concfusive proof of
proper nippointment of the succeswst (rostes,

1. Trustee accepts this trust when this deed, duly executed and acknow.
bedged by made a public tecord, as provided by Inw, The trustee s not ohligated
tu notity any pasty hereto of ;.(-ml’ug aale under any other deed of trust or of
any nction or proceedlng fn which the grantor, heneficiary or truster shall he a
party tinless such action or proceeding 1 brought by the trustee.

12, This deed applies to, lnures to the bLenefit of, and binds all partles
hereto, thelt heirs, legatees devisees, adminlstrators, executors, successors and
asslgna, The term “buneficiary’’ shall mean the holder and owner, Inctuding
pfedfzee, of the note secured hereby, wiether or not named ay a Leneflciary
werein. I construing this doed and whenever the context so requires, the mne
culine gender includes the feminioe andZor seater, and the singntar numher in.
cludes the plurak.

IN WITNESS WHEREOF, said arantor has hereunto set his hand and seal the day and year first above written,

STATE OF OREGON
County of Klamath 5s. ',!,(

THIS 18 TO CERTIFY that on this.. > .. dery of ..oohugust
Notary Public in and for sald counly and slate, personally appeated the within named ...

KENNETH BOYD. McMAHAN and ALETA FLSIE MCMAHAD

A'/v{:fa:/.‘,{;//f /}w-y,é/;/dh/@ém (SEAL)

DS 2 fo # (SEA

. bolote me, the undersigned. a

shand and wife

o ‘me porsenally -know\rmo ko the idontical individnal §. named in and who execuied the foteqoing iusttument wid acknewledyel o me that

..:t}}.e,y..'.;zxecutéd lﬁérsgxmo freoly and voluntarlly for the uses and purposes thetein exprossed.

“Notary Public for Oreqon
Moy mmemtantoe peicnes

IN TESTIMONY ‘WHE':REOF, 1 have hereunto sot my hand ond affixed my nr;id/ﬂbf seal the day ang year lust ubove wotlen.
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STATE OF OREGON )
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(DON'T USE THIS
SPACE; RESCMVED o \
- FOR RECOPUING 3 Wi - ¢ o opatyao

couN- eord of Mot eaaes of said County.

TO TiEs wienr

FIRST FEDERAL SAVINGS & uSeL. s

LOAN ASSOCIATION
Beneliclary
¢ Fecording Return To
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witness my hrmed and sl of County
carffizod.
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REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been paid.

TO: Willieam Ganong ... ..., Trusteo

The undersigned is the legal owner and holder of all indebtedness

secuted Ly the furogoing trust deod. All sums zecured by eaid trus! dood

have boeen fully pald and satisfied. You horeby are directnad, on payment to you of any sums owing to you under the terms of said trust dead or
pursuant to stolules, to cancel all ovidonco: ct Imdabtodnens secured Ly sain Guni deed Jwinei e detiveied deyus Levee O Togotlar Wil sald
trust deed) and to reconvey, without waranty, to tha partles designated by tha terms of said trust deed the estate now held by you under the

Bame.

Firat Fedoral Savings and Loan Assoriation, Benaficlary

by.




