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TRUST DEED = ' e

THIS TRUST DEED, made this 29thay of . e duly e L1974, between
.”LAWBﬁNQENQ.mDEyIBERO AND_RAMONA T, DELIBERO, husband and wife

. [ S Sl grantor, Willilam Ganona, Jr. . astrustee and
FIRST FEDERAL SAVINGS AND 1O N ASSOCIATION of ¥lamath Falls, Oreson, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 7 in SUMMERS LANE HOMES, Klamath County, Oregon. o R TR i e T s O o ; LLh
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which said desuribed roal proporty doos not oxcood thioo acroes, togethor with @il aud & t3r the ppurlonances, tonements, horeditaments,
renis, issues, profits, water rights and other righ's, pasoments oF piivilegus now cr berrafier beinnaing Lo doted lrom or in anywise appel-
taining to the abavo degerited premians, and all plumbing, lighting, hoc | ventilatag, airoonditoniag, rotrigaranng, ing and irngatien
apparatus, equipment and fixtures, together with all awnings, veneian s {1op speoting PR wach as walbsw poting and lino-
jeum, ‘shades and builtin ranges, dishwashers and ather builtin appllances now of horecte: installed in of Upsrd i Cwd 1 with the ahove
described premises, {nciuding all inleres! therein which the grantor has of may horealter awpure, {01 the purpose of seoniing poticimancoe of

TWENTY SEVEN THOUSAND AND NO/100--

each agreoment of the grantor herein cuntd sod und the payment ¢l tho sum of

Q. 00 ) Deliars, with nterast thereon seootding 1o the 1es od promisgary notn ob aven <i1‘? }1”94 payatl
toneft ar arder made Ly tho gran's Lincipal and interost haing payaine in momhly instal nte of & e
FOGul g8 mede b 0 TR ' v

‘Thls truat devd shall further sccure the payment of such additionsl ey, defanlt, anee prRIATBIGG B U Teneive B0 ant s ! fodited to the

be loaned herenfter by the heneticinry to e graptor or others frdehited s { the reserve neeaunt far tax aseeRinen jrgranee prommidms
having an interest fn the above des hed properly, us Ay b evldeneed by B wrnt rble £ ocharges feonet sutficient ap any time for the payioent of such chargrs
note or notes. I the indebtedness secured by this truat fdovd i exidenemit by ae they Tevous b the geautor shafl pay the datielt o the dene fretary upon
more than one aote, the benefleiury may it prapmente o ivedd by @b npen dcopand, and poiid within Doy after sach g, the heneticiary
any of snid notes or part of nny payment on one potr amd part en nuother, fay al s Lot the namennt ol t defictt to the ptincipal ol the
a8 the hencficinry may elect, . lhation

beiiztzia i b3

‘Lhe graator L e wta o amd with the trustee and the beneflciary Shentd the grantor (Ul ta Toop oauy ot the fogeoing oo nante, then the
Berein LhRL tne mans pis . bopeagerts Gunae e sob Teet e sty any b dte oplinn gRiTd o the same, and alt {ts capenditures there. . A 5 T R AP DAY -
from nnd clear of all encumbranes and that the grantec il Bl nesestar i ) . o mata, shail lw repayable by . : i : ) e
e adminislrators ehalt warrant and defrnd his said titin therets e grantar R demadn PR o b ann o b teadtornd I8 : T .

B - thia eonpectiim, the Yane Desary sbsll huve the nghit i ate ahscreton £ weriigs
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Tl grantos covenants and agrees to pay aah note feeoniing o the terme property s RERERS LM SN IR see aehrtumbic
thereol and, when dur, Al tazes, wesewanenta and pther chang a fevied Agadnat
satd property; to beep wnld propeety free from atl enewmbrabees baving pre. Fhe gros Putiher agfees 1o et ot Al e, i mers, peeaiations
cedenee over this trast devd; to complett all butldings dn ke ot constenetion covenants, cretions albeting wad g B iy all coata, :
or hereafter constructed ot srkl prewdses within siv turenths from the oste foes apd eaprnes of G pat, dnrinding the S L #a well AR H ‘
hereof ar the date canstruetion 8 herealter e e st repair apd e it rher eosta gl eapenses L the trostee anen , oion with or e s e e bt v ool A bk e
prowuptty and i poml workmanlike marser st bribling ar naprayement oh inoenforeing thie ottt wed trnetie'a and atterney’s fere wetunily dneurred 2 e 7 AT o e e ™ )
sald property which may be damaged of Aevtrozeld amd pas, when e, nld Vuoappe ae toand e fer b onng avtior - prrpostiog tn affect the xeenr.
costr Incurred therefir; th Allow henelictary o fuepect sail properts oatoail iy N et ar the pghite e R TS At e beneficiary of tistess and to piy AN
times durliy popstrrtion to replace ARy Wik aer quatecials aneatisfactory e coats miel FApeT § ool evidonre of Litle Poattormes's fers In n
beneticiary within fiftern daza after wetten ool fom bepetepnry ot oaneh cotiad I I Lty notion ot procesding in
faet; not to prmave of Aextrry any bubidivg or epr , ¢ hepeglter ST e Loy o e e er and inoany it browght by henes
constructed on ankd prewisen o baeege ait fesbtic d ’ now or crary . ' b a0 el s e DS Yy this trust
hereafter errelvd npon aaid properts o oot 1 sy sl fo t and
o waste of said premises o ©oop il Letpkngs, proprty ard Pnprovemette
now or hereafter erectesl G s BT mbane pemtinnanale josmed ngaingt | AN fiefare witl Parniad te Pl groapiter onowntran rrequest therefor an
by fire ot aueh other tazard. s the b ary Creen finae te Lo iiesdls B3 ent of aeenuns bt akall 1ot Voo ehiigated et required to qurnish
i A sum not Jesar than the riginal princkpal o o Pe node prosbligahen
secured Ly this trt dest, o on eampany ar wipanies aeeepehie 19 the tepe
fictary, and to defiver the nrigingl policy of dneuraic W oreipert foren pud aath fobe bty agnes b that ~
approved loss payahje cliwuse in favor of the fanetictary atte bed anet ) R R . ) -
premium * patd. to the .linviy:n plate af husmens Wl fhal hesetiepern at denst ' .\X Y i thintoamy peortion wr ail of eabd property ahall he taken
fifteen days prior to the effertive date o ASt coeh pedbey ) Raranen ! Wi the rig pipenst lstantn o peudemnation, the bencfictary shall heve
aald policy of insyrance 14 not su tend-red, the heneliclary A7 fta own Shoe peed & be erummEner, profoeite o fre own nabie, ppesr dnoof delend ANy Re-
diseretion obtaln inawranee for e henefit of the be aetienss, whieh ingurapcee Se, nr o e ROE mproanlie e eettien nt n connectlon with
shafl he Betn crnerltable by thi grantor Anrpg the futl term ot tbe prdley thus 1 b bty £ R s eiete b remnre Gt wbioor any pertion of the poney's
obtalned. ) X e eamnpenaatlon for el taking, which nre fn 'x¢ of the amnunt re.
nred i feonable pogte, expenies and attorney's fees necessarily pald
In order to provide o antarly oy the pro 4 payment ol LT TRON, e ; “ "l'"- B ‘;\\';;» rqr rar in anch procvelings, A i} |iv~'p?i.£‘.t“:: i"h'nlhv::;‘{iclar.y
mepts or other charges and frenrancs pee sibay g pe be iy s applie? BT TIT ron nny a tr eomte and evpe and attorney’s
the heneficlary, together with and ln‘ frticn Vi mntnls mvvv-vlm- of ) O S I e ficiary fn aurh procaedings, and the
principat apd interest payable Lrdrp the tepma of P ente or obineation redd H Capphied open H.»-'l:pl.v.(.\i*m‘ everrrd Dierely i f ehe prantor Agrees,
fereliy, &6 amennt cqprat to sne-tweilth QR oehy nf phe awen, mie [t at ite owt eapense, to R0 aash o n andd pxeents uch fpetrumente A ahail
othet charges die e pasyable Wit poepee T Tl Pty eiehen enohy s el ':~~nr) in obtaining eneh pompersatm, promptly upon the beacticlary’s
Ing twelve months, anc Wian One ity sinth greeen? ft ghoe fnesraboe preiut
paynbl with respoct to wnid progerty within evel warperding the sears while
e tauat Gl T (e dm alie:te A€ Eatimated wnt Airretrd by the logiefirpery,
such sums to be predited o the prneipar o fon simno wompuilred far the
prveral i 13 et wed ebatl thepenpun D charged to the prineipat of 1he
{nan; of, at the option of the hen: [ITIATE, Lie e [RSRAR A otd v
the heneficiary in trust ax A frs¥Ive acenynt, withmt trterest, In pay st
premiums, taxee, pasessients ur other charges wien they ahail heeome du
and payable,

fer

A At any thme and from time to tine “JM" written request of the benes Voo e
; Cppent ef jta fees and preseniation o thia decd and the nate for #n- v i e
an caxe pf (1 prentiveyRce, 'fur canerifation), withant affecting the
. ve b 4

o vty w<vv—*_»,\A~mn¢—m-‘~4—Mdy R e ;
Fabiity o any peosn Lo ihe § b tedneas, the trostee may (n) Tt R - s

V the sonking £0 any map or ,vIM o anid properiys i) pan i granting
ADY CaseneBt OF e PSS Al rey inin In any subordination
or b greternd =g this stead ar the len ur eharge hrreof; (d) reconvey,
withont wareanty, 8l or eny part of the property, The grantee in any recnnvey-
Apee Ay b desopthed e e Spreaon or persons Jegally ratitled thereto and

White the granfor i1 to pay any )} oAl taven, AeaeRsraenls and ather R e Ahepin e . b 4 b .
charges tesled or paerased aaiist el Wy, neoam part thereof, bhefore 1:'\;|!T'u'n“q~ ('hrryrul 1’,;:"“”3"”}:‘,:' lt:: -’;:«r'uu\(,h:l‘»‘ol;vr:-'lt":&ml‘r‘xwlh :nu!‘r:(r:h;
the e begln 10 heear dnfepeet wied iz b pley JTOTIITE 0N sl jrsatRiet shiai Ve $0 8 5 nuy " paragrap
leirs vpon sald propeety, wtieh pasmrenis pee tis he mate thrangh i betid o
ieinry, ne Aforesalid,  The grantor Yorehy anthmeiees the heneticiary to pay 4 Aa wd Htdanal seeurlty, erantor Lerehy asstgns to henefletary during the
any and all tages, Ansesements and niher rharg-s feshed rr furgesed pgafmd prianre 1 U fraets all rents, lksurs, royultics and profite” of the pro.
enid DIOpATLY n the mmounts a5 shoan by the atatements thrreo? fiurriched oy mffected by this decd At of any peeannal property Ineated therron, Until
hy the eolleetor of sucly tases, psegrsmmonts o enor eharges, and {0 pay the Leduti T oavan daait gn the gaytent ol wny ot btednens secured hiegeby of in
o eea dn the amonuntd shawn o the wtaternents  subanfited by She perfoemaner of any agreement bercundet, grantor ehall have the right to col
the insurance earrhers wb ILII TTpImermieiie e o i entd ayma o the feot nil such rents, leanes, royaltivs and profits earned prios 1o defauit as they
principal it the lasn of withiras the same wros 1Ay L e treen oo raree ERRAR IR S ad i Aefanit hy the grsntof hereunder, the bene.
the raspve sreount, £ any, rotabiiehed o frat putpew The ¥ agrrd Profaty mBav At any 1 withenit o, eILRE AN person, Lioamentoor by oeore
fn 1o event to hold the teneficiar peaprnaibie for fallure to hiave sny tnene ceiver e b 2pf Tl hy o oenarh and wiihout regard to the adequacy of any
es written or for sny lost or GAmRE growing ant of w delert 16 any W ety for tee dndentednens Bereby ] redd. enter npon and take pogwession ot
wranes policy, And e tirn-tirtaey hesrliy 2 autherieed, n the & t eatif praperty, of any part therenf, in it owd pame xus for or otherwise coifect
e, 10 enerpromise Al 8 l(l with amw feswrancs euipang ant o tha pente, danars aned profits iniuding those past due and unpald, and apply
sieh insurRnce recelpty u;n,xn the ptiigatiamg greared b 100 trust gt Y {hr mama, fran enia which €hpp Lt Lt operation and eotiectinn, including reason-
nmputing the amaunt ol the judehitedness for payruinl and aalitacting §a atde atforfiey’e feee, upan miy huLL'.::}ms: geryred hershy, wnd in such otder
full or upcn sale or ather mequisiiion nf the property Vo dhe bepetlenary afier  pe the fepebietary ey deleeiaine
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4. The entering upon and taking possession of ssld property, the coflectivn uouncement 8t the thne fized by the preceding post)
of sach rents, issues an profits or the proceeds of fire and other Insurance pols daliver to the purchaser his deed In form s requlr
icies or compensation or awnrde for any takiog or damnge of the property, and  perty so sold, bul without any covenant or warranty,
the application or relcase thereo!, as & oresald, shail not cure or walve any de-  recitals in the decd of any mattors or facts shail ve PIoo
fault or notice of default hercunder or invaildate any act done pursuant to truthfulness thereaf, Any person, excluding the trustes but including the grantor
such notice. and the henrficiary, may purchase at the anle. spn e M —— . ﬂﬁcggp.:r'_‘_
5. The grantor shall notify beneficlary in writing of any sale or cot 9. When the Trusteo pelia pursuant to the powers provided hereln, the
tract for sale of the above described Property and furnish beneficlary on 8 srustee shell u}ypl{ the procecds of the trusteo's male at foltnows? } To
form supplied it with such personal o ormatlon coucernin the purchaser ss the cxpenses of the sale including the compensation of the trustce, end o
would ordlnarily be required of a new loun applicant and shall pay beneficiary Fensonable charge by the attorney,  (2) To the ubligation secured by the
a service charge. trust deed, (3 To Al persons  having recorded  Hens subsequent to the
{nteresta of the tristee in the trust deed a3 thelr intercats appear ln the
6. Time is of the essence of this Instrument and upon default by the order of thelr priority. (4) The surpius, i any, to the grantor of the trust
grantor in ayment of any tndebicdness wecured hcn.-h{ or in performance of any deed or to his succrasor in interest entitled such surplus.
agreement hereunder, {he beneficiary ma il suma securcid herehy im- o R
mediately duc and hayable Ly dellvery to the trustee of written notice of default 10, For any reason permitied by Inw, the heneficlary may from times 0 : i 5 PRI ped z : i {Bj‘p"' 1
and election the trust property, which notlce trustee shall cause to be  time appoint & auccessor of successors Lo Any trustee named hereln, or to any . e i ’ e il ,‘ Lk
duly filed for record, Upon delivery of “sald notice of default and election to sell, successor trustee appointed herounder, Upon such appolutment and without con-
the beneticlary shail deposit with the trusteo this trust deed and all promiasory yeyance to Lhe suceeasor trustee, the latter shall he vested with all title, powers
notes and documents pvidencing expenditures secured hereby, whereupon ths and dutles conferred upon wny Lrustee hereln named or appointed hcreunder, Kach
trustevs shall fix the time and place of sale and give qotlee thercof as then auch appointment and substitution shall be mide by written instrument exceuted
required by 1aw. by Lhe henetletnrs, Coptabiing sefervnce to this frust deed and its place of
roeard, which, when recorted in the office of the county cieek or recorder of the
5. After defsult and any time prior to five dnys hefore the date set connty or counties i which the property Is situated, shail be conelusive proof of
the Trustee for the Trastee's  sile, the wrantor of ather person 30 proper appointment of the successor trustee,
privile cd may pay the entire smount then due under this trust deed and
the ohligations secured therehy {Including costs and expenses actually tncurred . Trustee pccepts this trusl when this deed, duly executed and acknows
fn enforcing the terins of the obligntion and trustre's and attomney's fees Jedgedd I8 wde a pubhie record, as pravided by law. "Fhe trustee i not obligated
not exceeding $50.00 cach) other than such portlon of the principal a8 wonld to botify any party liereto of pending pale under ALY other deed of trust or of
not then be due had noe defanit oceurred nnd therehy eure the default, apy action or proceediag in which the grantor, neneficiary or trustee shall he &
party wnless such netion or proceeding Is brought by the trustee.

v

8, After the lapsc of such thine as may then be required by law following

the recordation of snid notlce of defanit and giving of suid notlco of sale, the 12 This derd applies o, (ures to the henefit of, and binds all parties
trustee shall scll sald property at the time and pince fixed by him In snid notlee hereto, thelr heirs, tegatres foviseen, reiministrators, frecutnrs, SUCCesAors and
of sale, elther as & whole or in lernrntq parcels, aod Tn such orider 88 he may dee asrigna. The terim speneliclary’ shall menn the holder and ownrr, inctuding
tormine, at public auctlon 1o the aighest bldder for cush, In Iawful nonsy o the e, of the nnte seetred hereby, whether or not pamed a8 A heneficiary
United States, p&; able at the time of. sate, Trustee muy postpons sale of all ot hetein. by construing thie deed and whenever the conlext so conuires, the s
any portion of sald property by public announcenient ab such time and place of culine grender ftefudea the Cenioing and/or weuler, and the singuise number in-
mfu and {rom time to time theroafter may postpone the aple by public ap- dtdes the plural,

e :,‘I‘M‘A&l'?- “*
IN WITNESS WHEREOF, said gramtor has hereunto set his hand and saal the day and year first above written.

o ) - ’ 3 “/f /"
htntsereee. & A (SEAL)

i e / R ‘ (SEAL)

STATE OF OREGON
County of Klamath 83

Gl
THIS 1S TO CERTIFY that on ths.',?s./.,.i, day of. July R . . 1974 . balore me, the undorsigned, a
Notary "Public in_omd for sald county and state, personally appeared the within numed

_ LAWRENCE C YeRO AND RAMOWA L, DELIBERO, husband and wife

to mo personally kgé‘wn to be tho identical individuaiS. . named in and who executed he ferogoing mstiument andoasknos qad 1o me thal
t €Y oxecuted the same froely and voluntorily for the uses and purposes fherein expressed.
"Z!-a' TESTIMONYA'WHEREOF. 1 have hereunto sel my hand and aftired ymat seal the doy and year st above writlen.

i
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he within instrument
or record on the A
) L L1900
(DaN'Y UsE THIS Lo © M. and 1ecerded
BPACE:! RESERVID R . 3 . I Fa Tt} N \
FOR RFCORDING U : : . on PR e X R LR
: LABEL (N COUN: Vognrd Lortsergen of suid Cernty. : ) . ) \ -
T ! TiES WHERE - - {PUPRRPRRE
Yo - o oRt ot ¥ USED. s
FIRST FEDERAL ‘>;:‘ ”Iir"o & ! Wainess my hand and 8 of County
e LT ;
LOAN ASHL YCIATION i bixed.

Bonatizian

f

oo Barcrding Feturn Tor
TIROT PELERAL SAVINGES
540 Moin St
#lameth Folls, Orescn

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

0. Nilllom Cianong.....- .. Trusteo

The undetsignod is {he iengal o el Beies ok wll tatandanan anennd Ly tho foregoing trust dood.  All sums gocured by said trust doed
have been fully paid und sansliod. Yeu hereby are dueciad, on payment o ¥ $ ooy nu L, o yon unine the tarms of said trust deed of
pursuant 1o statute, to concel all evidaness of indeblednnas socurad by sod dood tyehizh are dulivared to you herewsilh tugoiner Wit waxind
trust deed) amd 1o roconvey, without warranty, 1o tha portics designated by the termn of said trust deod tho estate now held by you under the
game.

TN

First Federal Savings and Loan Assccialion, Poneliclary

s e e

1

et ecopoterri o .
ST N S T S — . ; .
- L . L g e AT A : :
S -
. e mr b




