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L. h. SWETLAND AND CHERYL, SWETLAND, husba R LT j . R

hereby mortgage to FIRST“PEDERI\L SAVINGS AND LOAN ASSOCIATION ot Klamath Falls, a Federa) Corporation, here-
Inafter called Mortgagee,” the following described real property, situtated in Klamath County. State of Orc?on. and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

Lot 12 in Block 43, HOT SPRINGS ADDITION TO THE CITY OF
KLAMATH FALLS: Lot &, 7. 8, 9, and 10 in Block 1 WILLIAMS
ADDITION TO THE CTTY OF KLAMATH FALLS, Klamath County,
Oregon.
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together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said promises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above pamed mortgagors for the principal sum of

SIXTY THOUSAND AND NO/100--==zrzr
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Dollars. bearing even date, principal, and interest being payable in monthly installments ot

the Sth day of each cale tho

. , 5
[P e e commeneing January o
and to sccure the payment of such additional money, if an s may be Joaned hereafter by the wortgagee to the mortgagor or
others having an interest in the Ahove described property as may be evidenced by o note or uotes. 1 the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may 0 it paynents receised by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgages By cleet
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The morigagor covenants that he =it krap the poildings now o heraadier etes sl st yaged rropenty continuously insused
aqainst loss by fue o vihet b e LT L e PO G i Lol n b 1he face of this montgage,
with loss payable first to the mortgaq the fuli amount ol i N B3 e ~ b heid by the
mortguges, The motigajor hereby uss ha morttgnjed ail 1 [ g corrtecd upon said [Topoily 3 in case el
ioss or damaige lo the property Insuted tyargor hereby appoints thes MoTtjoe his agent to sottie and ndiuat such loss of dagmerge \ . . N R
and appiy the proceeds, oI SO h the 1 may b . e ment of s1id indet 4. In thy wvent of 1 osure ail tight & ey : - T’ ok e p PRRTY WISV
of llhe mortgagoer In all palicias then in for- g o the mortgages Heaety Gving B IS jagea the right 1o arslagn and transler soid .

policles.

The nwitgagor further eovetant« that the building o tiddimgs pasonor G after creeted tpar < premive b e hept T o resndy, g v, enteibed,
vemoved or demutished withait fhe written consent of the mortgagee, and Yo complete i baritding e uf L T L rr panstrnet el a1 within «ix
i frone the T Beeeat nr the Aite constaneting s hereafier eomnenced, Thr At [ K and ol of ey bnd
1 1ot et cbd premises or o Lins et H (R Wi cnpneetiol TeteRith oroany nthee
tien which may be adjudged to be priar to the 1ien of This Mt whiaidy Tee el . bes e . v natiey
whieh may be asshaned as further seenriy by mertgagee: that fur purpose of p L " a A . et et
ehargre levied o Anaenaed anaitnl i ool e v premiumes white any part oF bt er - herd wpabf. morteager Wil
pay o the mortgagee oo the date dosladlirnt. oi g sl ¥ B O . H toahadl be pabl mar
tatgor o sald amannt, amid <abd anennts ate herels pledped to nentrage < adtitiangd seenrity fur
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Shoubd the martgagor fadl fo deep am of the faeming fachants, then The et gager man pefore Mo, wid 0 wahimg any othet il ar seprds bereln ghen for . : . B 1

apy such breaehs and alt esponditares in it hetalf stualf e seenerd by thic pnttoe ol il b tntenet B aesendanee with the g S a rertain premteney pote of ‘ i ; . ‘ N Nt ! 1 l
evels date hetenith and e repayable by Ahe murfgagr un alemand = ‘“mwm"‘ff‘wmwi-ﬁﬁrﬁ"md B R T L L

in case of defauit in the payment of any instalinen ned delt, o of a brexh of rny of the cuvenants kerein or contitned in thas
application for loan executed by the monaajor, then n debt harehy secured shali, at the tmort)gee’s oplon, hecnma immediately
duo without notice, and thin mothyaye may he

The mortgagor shall pay the mortyages a ro jeonable swn as arlornoeys fans (n any suit which the morliagen delands cr prosecutes to
protect the llen horeof or to foraclose this moptgage @ 4 shall pay the costs and disbhurssmen!s allewed by law and shali pa tha cost of
searching records and abstracting same; which chall be secured heraby and may re lacluded in the dosren of Esreclosure. Uipon bringing
action to foreclose this ruartyage < at any tune while such proceeding 18 ponding, the sagne, withiut not may apply ler and secure
the appointment of a receives 1% norty A property or any part thareof and the fnzome, rmenls @ 4 graf tharefrom

The mortgdagor consants 1o o personal delunene wdyment for any prrt ol ha debt herely semuied whizh akall not be paid by the sale AN
of sald property. ' v
Words used in this morigage in the present tonse shall inciude the future tense: and i the masculine shall in=luda the feminine cnd RN
nerttor qenders: and in the singular shall include the elural; and in the plural chail include the singular

Each of the covenaals and ajroemanta herem @ 1o banding upoh @l ~g=cars 1 anterest of ad 1, of tha meartgugote, and wach
shall fnuro to the benelit o! any mienazors in interest the mortgagee

30th o 74

Datod ot Klammth Folis, Ciegan, . this . -8 e Lo 18000

STATE OF QREGON ‘“
Counly of Kl

THiS CERTIFIES, that on this . Sl day <t

A. D, 10.7.4, .. belore me, the undessigned, @ Notwry Pubus for nad state perscoally appeaid the within niimed

L. A, SWBTQAND,AND CHERYL SWETLAND, husband and wife

KT
fo mo known 6 Pa the identical mruon%. . doscnbed 1n and who executed the within inst.ument and acknowlsdgsd to me that
sxecuted the warhe fresly ond voluatarily for the purpones thorein prprested.

0 ToIToNSNY wnpnear f fmwn hareunto met my hand ond oftinat )R'D the day and/_yoqr last abwive wriftan

Hotary Public for the State
' Residing at Klamath Folle, Oregen.
My commisslon cx;ﬁrol:_:{—' ’7" ,:,(c
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