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THIS MORTGAGE, made lhis)(___Z()_.day of %(_,_,___.Inly“ 1974, by and between

1

ookl A

@Eef_r&—é-_,_ﬂj;]_-es and Susanne G. Niles hereinafter  called  Mortgagor, and

_Fﬂl_ll_ta_g_l_e__S,E}Ylggs_an_Q_‘Ip I_\S,S_Q_Q.J'L_QE?LQIL__“_____M,_,‘,______ hereinafter called Mortgagee.

WITNESSETH, that, whereas, ihe  Mortgagee  has aned 1o the  Mortgagor the sum of

Seven__QQp_Sand nm@d@ﬁ_ﬂﬁﬂtﬁm&_&dﬂﬂ.@:l)()LLARS. which sum the Mortgagar agrees t
repay to the Mortgagee according to the terms of a promissory note of even date for said sum executed and delivered
by the Mortgagor to the Mortgagee.

NOW, THEREFORE, in consideration of said foan, and for the purpase of securing the payment of said several
sums of money and interest specified in said note, and the faithful performance of alt the covenants theremn and
herein consained. the Mortgagor does hereby nrant, bargain, sell and convey unto the Mortgagee, its successors and
assigns  forever, all of the following described  real  property, tuated in  the  County of

[ — T of _Qregon [RER— L]
. SE% NWh Section 21 Township 39 South, Range 8 East, Willamette Meridian.
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together with any other property which shall be determined to be & part of said real estate (collectively “the
property”).

This mortgage 1 gnan to secure the pavment of the several sums of money and interest specificd in said note
hereirbefore mentioned nd the pertormanee of the covenants: and conditions thetein and hetein contained ., upon
the full payment of which said sums and the 11l and complete performance of whichs said covenants and conditions,
as herein required, tis conveyanee ¢hall be null and void, otherwise it shall be and remain in full force and effect.

It is expressly provided that tune and the exact performance of all the conditions of this mortgage are of the
essenee of this contract, and in case detault be made in the payment of any of said sums of money when due and
payable, as abowe provided, then the whole ol the principal sunyand the mterest acciued at the tme default is made,
and all other sums which the holder of this mortgage shall have paid or become liable to pay shall, at the option ol
such holder thereof, become immediately due and payable without demand or notice, and this mortgage may be
foreclosed at any time thereafter without notice.

A s abso capitosly apeesd that it nav it s instituted to effect such foreclosure, by feason of any such
default, the party to such suit holding this mogtgage say Leuser therem as attornes s fecs such cum as the court
may adjudge reasonable i sueds sl O actien and any appeal therein. together with the costs incurred or paid by
~uch party for continuation of ahstract or title search from the date of this mortgage n the date of tnssituting unh
foreclosure suit, i addition to the costs amd disbursements allowed by law, and said attorney’s fees and other costs

shall be secured by this mortgage.

IN TESTIMONY Wit REOT, the Mortgagor has signed this mongys(hc day and year first above wrillcn/?

;.____..___.'..Xg(_«s.z_ﬁe*_«i;t,_,g‘_ \/\4,

e 7 AT 3
STATE OF  Oregon e M"zvq,_;,ﬁj_dz_)‘g@zj_/

o

Y
County of  Klamath — —

Personally appeared the above named JQMM;B}Q_@;MGﬁM acknowledged

the foregoing instiuiehit 10 he _,_.,__J-'bfiil_‘.,._______ voluntary act and deed.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
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