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9476l NOTE AND MORTGAGE
THE mecAaom‘ERNﬁSTMS-NGQBBLEMQNQHMART”A,J‘ GOBDLE, hushand and , ‘yr; C - : ' } ?

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterany’ Affalrs, pursuant to ORS 407.030, the follow-
o Klamath ‘

ing described renl property located In the State of Oregon nnd County

The following described real property siltuate in Rlamath County, Orcront: A

tract of land situated in the NWENEA of Section 25, Tounship 30 South, Range 9 East ~

of the Willamette Meridian, more particularly described as follows: Reginning at an T s i R A (A
iron pin on the North linec of said Section 23, said point being North o9°30' Last a
distance of 470.9 feet from the North quarter corner of maid Seciion 29; thence South
0°27! East, 7.0.%5 feet to the North lire of Volume M7/0 page 113Ck; thence South H9eznr
Yest, 255 feet to a point that ig North 59°30' East, 219.%9 feet from the Viest liné 6f
sa?d NEf; thence South 0°27' East 192 feet to the North line of the Great Horthern
gallway right of way; thence Sout heasterly along said right of way to the point where
it intersects the North line of the county road; thence North 0°27' West, 526 feet;
t?ence North £9°%0' East, 153.7 feet; thence North 0°27' West 710.9 feet to the North
line of said Section 29; thence West along said line to the point of beginning. v ‘ | | h b ' b . SR E

‘] gait ~:~‘-"(.\‘}‘IW!W

R
i 4}1’

tor.zether with the tenements, heriditaments, rights, privileges and appurtenances Including roads ansd pasements used in vonnection
with the premises; electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing
ventilating, water and lrripating systoms, screens doors: window shades and blinds, shutters; cabinets, built-ins, {fmoteums and {loor
coverings, built-in stoves, ovens. electric sinks, air conditioners, refrgerators, frevrers, disnwasbers and all fistutes 1 wrenfter
installed in or on the premises; and any shrubbery. florn, or timber now growing or hereafter planted ar growing th antd any
replacements of any onc or more of the foregoing jtems. in whole or in part, all ot which are hereby declared to be appurie ant to the
land, and all of the rents, issues, and profits of the mortgaged properts:

Sixteen Thousand Gue Hundred T 1l 13 /L0 ek s e v e Lot ‘
to secure the payment of R ,A,‘.ﬁ’.‘u a lie aun e : SUES SITISREN oL - Lo eureban
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164150.00=====

y, and inferest thereon, evidenced by the following promissory nite
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Sixteen Thougand One Hunareg riity andne/100=--~
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initial dishursement by the State of Oregon, at the rate of .4.{'.\',‘ X T Percent per annum until such thne as a v DU [N S R TR F R {_\ ,1‘.,‘ ttﬁw"" .

different interest rate Is established pursuant to ORS ANT.0 principal and interest ta be pald in lawful monhcy of the United N . . N :“{' g,"[_‘.-l—,.“‘{

States at the office of the Director of Veterans' Affairs in tem, Oregon. as follows:
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sll .O.O-..—-_.,-,‘-_---'.-‘-OK ur before .J,u,ll' 151 _,.1,\}/1‘-—"f'"ff__,"—‘“"—'?xnj § 112.00 on the 15
- ;

04 C;\Ch ‘month'"f"-_‘-fff.ﬁﬂh?-lwvnnvr, plus OYIG-tWC‘lfth Of w o mmim mmae ad valorem taxes tor each

successtye year on the premises deseribed in the moartgnge. and rontinuing until the fulit unount of the principal. teres?

and advances shall be fully paid, such payments to b applicd first as interest on the nnpnid o o, the remawsder on the

princtpal. . -
June 15, L m e o o e = ]

The due date of the last payment shatl pe an or hefore

In the event of transfer of ownership of the premises or any part thereof, 1 will eontinue to be habde for pagment and
the halance shall draw interest as preseribed by ORS 107.070 from date of such trausfer.

ivis note ls secured by a mortgage, the terms of which are made g nart herenf
e a11e
patea ot Klamath Falls, Qregon ...
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The mortgagor or subsequent owner may pay Al or any part of the loan at any tirme without penalty.

The mortgagor covenants that he owns the Prrml o5 In {ee simple, has good right fu morldass aane, that e rremb
from encumbrance, that he will warianl and defend mame farever aeainst ihe claims and demands of all personz whomsoeve

covenant shall not be extinguished by (orcclus}ié«, but }ii—mll run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. Ta pay all debts and moneys secured herehy:

. Mnt to permit the buildings to become vrcant or unoccupled; not o permit the removal or femolishment of any buildings or b
provercnts how oi hercafter existing: to keep same in good repair; to complete afl censtruction within a reasonable time in
accordance with any agreement made hetween the parties heretog

. Not to permit the cutting or removal of any timber eacept for nis own damestie uas; net to rommit or suffer any wiaste;

L Net fo peonit dke ux ol the meermbeas fnre ane ablertionable or untawful purpose;

Not 1o permit any tax, asseesment, llen, or encumbrance to exist al any tme;

. Martgagee iz nuthorized to pay all real Ympﬁny taxes assesned agatnst the premises and add same to the principal, each n! the
advances to bear interest as provided in the note;

. To keep all huildings unecustngly insured during the tenin of the martpage, arainat inex hv fire and such other hazards tp stich
company or componies and in stich an amount as shall be satisfactary to ihe mortgagee; to geposit with the jnuilEagce wl! such
olicles with receipts showing payment In full of all premiums; all such Insurance shall be made payable 1o the mortpagee;

nsurance shall be kept in force by ihe morigagor In case of foreclosure until the period of redemption expires;
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Mortgagee shall be entitied to all snsatlon and d received under right of eminent domaln, or for any security volun-
tarlly released, snme to be applied upon the indebtedness;

o, Not to lease or rent the premises, or any part of same, without written cousent of the mortgugee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest In same, and to
furnish n copy of the instrument of transfer to the mortgagee;: n purchaser shall pay interest as preseribed by ORS 407070 on

all payments due from the date of transfer; in nll other respects this mortgage shall remain in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, perform same {n whole or in part and all expenditures
made in so doing including the cmrloymem of an attorney to sccure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be finmediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the appHeation, except by written permission of the mortgagee given before the expenditure is made,

shall eause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject 1o foreclosure.

‘The faflure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from u
breach of the covenants.
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In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs : ' A U | B
meurred in conneclion whth such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession

collect the rents, issues und profits and apply same, s reasonable costs of collection, upon the indebtedness and the mortgage ..!mli
have the right to the appointiment of a receiver to collect same.

The covenants and agreements herein shall extend (o and be binding upon the heirs, executors, adminlstrators,. suc s oand
assigns of the respective parties hereto,

i . ’i’_
It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlele X1-A of the Oregon Rl b n Vi
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been .

issued or may hereafter Le issued by the Director of Velerans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singulay the plural

where such connetations are
applicable herein,
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IN WITNESS WHEREOF. The mortgngors have set thelr hands and seals this . €7 day of . JUSUST 74

){ e ! o {Seal)

(Seal)

o ormpenied

e

SET

. {8eal)

e F-"“ﬂ"ﬂm““‘ \ ) "é?i‘?".ﬂf e ’:’7 ’

ACKNOWLEDGMENT

STATE OF OREGON, l
8.

County of }:151V’at,-h,, . . ! B

o sagrr e

CINECT COPRLE « Y T
Refore me, a Notary Publle, personally appeared the within named I’\ }SI . S. GOBRLE and MARTIA J"

GORDLT

act and deed,
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WITNESS by hand and official senl the day and year last above WI‘I“L‘I\.:

P B . el
, his wife, and acknowledped the fgregoing Instritment 1g he ~their voluntary
) ;o '
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' ’.z/m. 4 / .
Notary Public for Oregon

My Commission expires

MORTGAGE
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TO Department of Veterane' Affniry
STATE OF OREGON, H o : PP N - _ "?
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I certify that the within was received and duly recorded by me tn

/‘;2 on the 1.4
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After recording refurn to.
DEPARTMENT OF VETERANS' AFFAIRS
General Services Butlding
Salem, Oregon 97310

Form L-4 (Rev. 8.71)




