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PIIS TRUST DEED, made this .. e 2 fay of ... YA S M . e A
EORGE. BERTHEL PED 1A . ST "WT

!

| COUNTY. TLILE R N

and FIRST NATIONAL BANK OF OREGON, as Beneficiary.
WITNESSETH:

Granlor irrevocably grants, bargains. sells and conveys to Trustee in trust, with power of sale, the properly in
Klamath Counly, Oregon deseribed as!

Lot 13 of SOUTHSHORE, according to the official plat thercof on file in the office
of the County Clerk of Klamath County, Oregon—-—---—--—-------------_-__---_-____--

which said described real properly does not exceed three acres, together with all_and singular the tenements, hereditaments and
aﬁpurtenanccs and alf other rights shereunto belonging or 1t anywise now or her_enfter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the B v L T T r"‘ﬂ et R

P 1

sum of 6 Q . with interest thereon according Lo the terms of a promissory note of even date herewith, payable Lo

Beneficiary or order and made by Grantor.= eorgeBerthelPedc &MZ"-U\Z‘BIQdShaW Peden, }.1.\1.5.1?.4!15!“.??“-1 jire o i . ‘ :

the final payment of principal and interest thereof, if not sooner paid, Lo be due and payable 192004. ! A i

To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary 10 disburse the
<ame or relicve Grantor from his covenants Lo pay said obligations
and keep the property insured. Beneficiary may, from time o
time, establish reasonable service charges for the collection and
ronert dishursement of premiums on package type '\nsumncc'policics.
property. Beneficiary shall not, whether or hot service charges arc imposed,

9. To complele or restore promptly and in good and  be subject to any liability for failure to transmit any premiums to
workmanlike manner any building of improvement which may be  any insurer or by reason of any luss growing out ul any defeet in
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy.
costs incurred therefor. 7

1. To protect, preserve and maintain said property in good
condition and repail; not to remove or demolish any building or
improvement thereon; not to commil or permit any waste of said

To pay all cosls, fees and expenses of this trust, including
3. To comply with all laws, ordinances, regulations, coves the cost ol title search as well as the other costs and expenses of
nants, conditions and restriclions affecting said properiy. the Trustee incurred in connection with or in L:nfurcing this
4. To keep the buildings now or bereafter on said property abligation, and trustees and attorney's fees actually incurred.
insured against toss by fire and against loss by such other hazards 8. To appear in and defend any action of procecding
as the Beneficiary may from time to lime requite in an amount Yurporting to affect the cecurity hereof or the rights of powers O
not less than the lesser of the indebtedness hereby cured or the jeneliciary, or stee; and to pay all costs and €XPEnses.
insurable valtue of said buildings; that such pnlicicssmll be issued Ineluding cost 3 nee of Lil‘e and attorney’s fees in a
by companies satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or
such pravisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in

may require and be payable to Reneficiary; that such ])olicu:s any suit brought by Beneliciary to forectose this deed.
1t is Mutually Agreed Thal:

shall be delivered to and retained by the Beneficiury and at least

five days prior to the expiration thereol renewal or cubstitute ;

policies shall be delivered to Beneficiary; that the proceeds of 9. hu the vvent that any portion of A1 of said property shall
such insurance shall be z:{)pl'lcd as Bv,neeici;\ry shall elect to the be taken under the right of eminent duomain oy condemnation,
payment of any indebtedness thereby secured or 1o the restori- Beneficiary shall have the right, if it so elects, to require that uil
tion of any of the property or by release L0 Grantor and that such  or any portion of the monies yayable as compensation for such
ap lication or release shall pot cure or waive default or notice of  taking, which are in excess UF the amount requir('d to pay all
defnult hereunder or invalidate any acl done pursuant to wach  reasonable Costs, expenses and attorney’s fees necessarily pnid or
notice; that the Beneficiary is authorized in the event ol any loss  incurred by Grantur in such pru(:l;odings, shall be puid 1o
Lo compruiisd and settle with any iporanes company, o Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and i the naiae 67 the iranter  expuists ud attornev's fees necess rily paid or incurred by
any check o areft jesned in soltlement of any h loss and  Benehcury suchs proceedings ard e Daladict Lpptied npon the
receive and to apply the proceeds thorent s Betei dod indebtedness secured hereby; “and  Grantor agrees, ol itz oum

5. To keep said premises free from mechanies’ liens and Lo GXpEnse. 1y ke ausih DIUORS andd execute such nstrumes o g
<hall be necessary 18 Shtmning sucl compeasatioit. promptty

pay all taxes, assessments and other charges that may be tevied or s ’

assessed upon or against said property efore any part of such upon Beneficiary 5 request,

taxes, assessments and other charges become past due or 10, At any time and from time to time vpon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this decd
should the Grantor  fail L6 make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affeeting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may (a) consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) juin in granting
at its option, make payment thereof, and the amount so paid,  any ecasement or creating any restriction thereon, (¢) join inany
with interest at the rate of eight per cent per apnum together subordination or other agreement affecting this deed or the lien
with the obligations described in paradraphs 7 and ® of this trust ar charge thereof, (d) reconvey, withoul warranty, att or any part
deed, shall be added to and become & part of the debt secured by of the s)rnywrty The Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breach deseribed as the “porson or persous legally entitled thereto,” and
of any of the covenants hereofl and for such payments, with  the secitals therein of any matters or facts shall be conelusive

interest as aforesaid, the proper hefore described, as well pnmf of the truthfulness thereof, Trustee's fees for any of the
as the Grantor, shall be came extent that they are Lervices mentioned in this paragraph whall he $10.00
bound for the payment of the obligation herein deseribed, and all
such payments shatl l"" immediately due and payable without  muy at any time without notice, either in person, by agent or by
notice, und the non-payment thereol shall, at the option of the . raceiver Lo be a Sted by ¢ tand with UL reyard to th
Beneficiary, render all sums cooured by Uhis Lrust deed immes i M ):mp::,‘:l‘:;l:; ;3,"(‘f:,mi‘;"]‘f;:‘lc(;:;'m:.(’)ﬁcr;‘b‘;‘,‘rwcﬁr;;
3:’\91;1)‘ due and payable and constitule 3 breach of this trust  aater upon and take possession of said property of any part
. thereof, in sts OWD name sue for or ntherwise collect the renbs,
6. 'To pay o Beneficiary, al the time of payment of each  issues and profits, includiny those past due and unpaid, and apply
installment © the indebtedness hereby secured, such amount a8 the same, less COALS and expenses of operation and collection,
Beneliciary shall estimate to be sufficient to produce, at least one including reasonable attorney’s fees upon any indebtedness
rr‘mnth privt {nf’d".c time when payment th!-&(-nf chall beecome due secured %\on-h_\', and in such order as Beneficiury may determine.
the amount o a) Ltaxes, assessments an viiivy ;:;:’vmmvn'a ' X . L § - .
rates and chaiifes against g property, (W premiums upon  upy " The ‘r','f{‘.r”“"’ upon ,;‘“d ";‘,““,1{,_?,“* ';’" "rf.f“‘d ‘"?}F‘"
insurance against loss or damage 1o said property and (o,'{ rr":n*if? c ‘f’ on 9} :u;t,:, :-H' o "“‘.‘“.‘ vl pra "5~' or the
premiums on insurance covering repayment of all or an% parl © proc i“ »fm e “““k.“”“c‘ '“l‘ anee P icies or comans:)’E:;m or
Pie indebiedness hereby socured, if Beneficiary carries such awards for any tf‘""% or damage of the {”"’,’““5” and the
insurance. 1f the sums s0O paid shall be less than ficient for said application of retease thereof s a aresaid, shall not cure of Wive
purposes, Grantor will also pay. upon derand, such additional any default or notice of ('lcl'uun hereunder or invalidate any act
sum as Bencficiary shall. deem necessary therefor. M Grantor done pursuant to such potice.
desires d “package” plan of insurance which includes coversge in 13. Upon default by Grantor in payment of any indebted-
addition to that re pired under this Trus Deed, Beneficiary may.  ness socured hereby or in performance of any agreement
at ils option, c.‘ilnh‘}‘lﬂh and administer i reserve for that purpose. hereunder, Beneficiary may eclare all sums secure hernby
ir fhe packace plan reserve is not suffigient to pay the renewal  immediately due and ‘payable by delivery to Trustee of written
premium on a package plab policy, then oo iare mamy use xuch notice of default und eloction to sell the trust property; which
reserve 0 pay premiums on a policy eovering only risks required  nouct Truntee _hat eonae to be duly filed for cocord. If e -
to be insured against under this Trust Deed and allow the package Beneficiary desires said property to be sold, it sall doporit with Wﬁ—“‘:—”»—-‘w. i P e
insurance fan to lapse. Reneficiary shall, upon the written Trustee this trust deed an all promissory notes and documents . R
direction ol the (jrantor, and may, without such dircction, apply evidencin expcndilumﬁ secured hereby, whereupon the Trustee d
sums paid by Grantor and hetd by Beieficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shalinot, in the absence of required by law.

11, Upon any defautt by Grantor hereunder, Beneficiary

P S ______,___.———-‘-—‘-’_,_.__M__,__—- U e e s

NOTE: The Trust Deed At provides thab (e Truztes haraunder must be either an sttorney, who is an active member of the Oregon Stote Bur, 8 hank,
trust company or savings and foan essucislich Juthonzen 1o do busine:s under the laws of Oregon of of the United Stotes, of 8 title Insurance
company authnrized to insute title to £anl property under the provisions of ORS Chapter 778, ne aubsidiaiius, affittates, ngents oOF tiranches.
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o 14, if after t'l?fnult x,md rior Lo the time and date set by the reference Lo Lhis trust deed and its place of record, which, when

Prustec for the l_ru§leg s sale, the Grantor of other person SO recorded in the*office of the County Clerk or )lecorder of the

prmlcgcd by ORS B6.760 prys the entlre.umuunt then due under county or counties in which the property 15 situated, shall be

utolg Leans of L‘hc trl\'x'ﬁt dcre{.\hund‘thp olbhuutioudsecurud thereby, conclusive proof of proper appointment of the Successor Prustee.

other than such por jon 0 ¢ principal as would not then be due et o qecepls Lhis . . 15 dee executed © ; .

had no default aceurred, and Lthe Grantor oF other person making 18 Trustee accepis this ”"""L ‘W'h‘*".“‘:; deed, duly executed 2 T e S e
such payment <hall nlso pay Lo \he Bencficiary all K Beneficiary’s und acknowledged 18 made a public recor as provided by law. €59 i Lepppe b
k4 't“ . | e 8eS 1 - “_ Y id L - y‘ forcing the Le Y5 rustee is nol obligated Lo nolify any parly hereto of pending g E ﬂ

costs and expenses NG up Lo said Lime in enforcing the Lemms — gale under any other deed "I Lrust or of any action or procecding ol ' : . k )

of the obligalion, including ‘Frustee and_Attorney's fevs not Gy which Grantor, Benel dury or Prustee shall be o party unless €59 ‘
exuecl(lmg $50 if aetually incurred, such defanit ahall thereby e gueh action or I)rn’('u(‘(lh;‘,‘ is brought by Prustee ' o )

cured. : o o ’ ’ i

) . . 19, The Grantor covenants and agrees Lo and with the
. 16 Aftec the lapse of such Lime a2 may then be required by Beneficiary andd those claiming under him that he is Jawlully
law following the recordation of said notice of default and the  geized in fee simple of said (hrs(‘ribud ren) property i yd has 1
giving of sait notice of sale, Trustee shall sell said property ot the  yalid, unencumbered Utle thereto and that be will warrant and
time and place fixed 'by it in suid notice of sale, either as i whole  forever defend the same agiinst all persons whorasoever.
or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawlul money of o, Grantor shall not, without the prior written consent of
the United States, payable al the time of sale. Prustee shall Beneticiary, trunsfor Grantor's interest iy the properly or any
deliver to the purchaser its deed in form as required by law part thereol, whether or not the transferee ABSUMICH OF AErees Lo
conveying the property s0 sold, but without any covenant or - pay the indebtedness herehy secured, Upon any application (or ) .
warranly, express or unplied. The recitals in the deed of any Reneliciary's consent to such a transfer, Beneficiary may require : G : R e ' S W}’*’Wﬁ"‘”’”dﬁ('ﬂvm*
matters or facts shall be conclusive sroof of the truthiulness from the transferee cuch information as would normally be 3 _ POy T BN
thereof, Any person, excluding the Prustee, but including the required it the transferee were @ new Joan applicant. Beneficiury P - : . o IR .
Grantor and Beneficiary, may purchase at the sale, shall not unreasonably \\iilhhuhl its consent. /‘\slu condition ol its ’ . | oA
. o : ., consent to any transier, Jeneficiary may, i its ¢ iseretion, impose A
16, ,WI"“-'“ Trustee sells pursuant Lo the powers provided 1 service eharge not exceeding unu})ur('?-nl of the original wmount L
‘L‘ﬁ«r_“él}:‘[)t{r:l::li?f tl:i:!l l‘;x‘::}l)\ll)('h‘;t‘; F:Sfﬁfﬁl:ﬁi :‘th:rt:: E‘;.ya:::lr‘;‘fl:‘t((‘lo) of the indebtedness hereby sc(:urml and may inerease the interest W f ; i fr\_'[ Vo1
p sale, a reasonable ¢hd J J (3 ate of I b Lodness here eUre ] . . < ¥ :
(2) o the obligation o ured by the Fy (h‘ctlt’(il) Lol pcrsnn; rate of the indebledness here by secured by not more than one - : : et e obaidd
having recorded liens subsequent to the interest of the "Frustee in
the trust deed as their interest may appear in order of their
priority and (4) the surplus, if any, to the Grantor or to his
suceessor in interest entitied Lo such surplus.

percent per annum, H the Grantor shall cease to oceupy the prop:
orty deseribed hereincor if, without the prior written consent of
the Beneficiary, there shall be any changs: it the awnership of said
properiy, the Beneficiry ni at its option, withoul notice, dectire
the entire sum secured by this trust deed due and payable.

17 For any reason permitied by faw Beneficiary may irom 21, This Deed applies to, inures Lo the benefit of, and binds
time to time appoint & & ssor O successors Lo wiy frustee gt parties hereto, their heirs, legatews. devisees, administrators,
named herein or to any suceessor Trustee uppancd wereunder.  executors, CLECESSOTS and assigns, The term Beneficiary shahl
Upon §uch uppmnlmcnl, and without l:('m\'u?vm‘u:c to the suc:  mean the holder and owner, including pludgvt-. of the note
cessor Trustec, the latter "h“,". be vested with a I litle, powers and  geeured hereby, whether or not hamed as 4 beneficiary herein. In
duties conferred upon any Prustee herein named or ﬂpp(”"u‘d consiruing this deed and whenever the context so requires, the
hereund-r. Bach such ﬂppointmcnt and substitution shall be made masculine gender includes feminine and/or neuater, and the
by wrillen instrument executed by Beneficiary, conlaining sineular nynber includes the piural,

—

IN WI'TNESS WHEREOF, said Grantor has hereunto sel his hand dnd .w'nkl/ﬂizn? and year [lrgll [ Iariuen.
<
N \ o h’ Y e
oy ety A M - ! —SEAL)
Teorge Beﬁ'tht?;?c ' ' ’
T / I .

. LI . VS
Martha pradshavw Peden

CORPORATE ;\(‘I\':\'()WI,['II)(.',‘.H-.'J\”I‘
STATE OF ORKGON, STATE OF OREGON, County of
County of, Klamath . , 1o
Personutly appeared

. Augus L. 2 1y 7 ! and . o

who being duly sworn. dad sy it e
Personally appeored thte above named GEOTHE s the.
Berthel Peden & Martha pradshaw Peden,
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and -rqlnu_;wic}!;:vd the foregoing instrument to by

4 eor paration, qanied dhad Hhipsrai e o A

b iy inslrment! is . S L : o ik v . .
: she carporitle wearl of said corporation (pnu'uit-t[ sl carprranmn fus S { . : LN m\x"m"ﬂ"ﬂ"'
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No’nr& public for Oregon Notary Public for Oregon

Husbanduand,;,Wifc ) ) \ ‘ . ‘ s the

My commission expire My commisston expires: . R wWay B, 1416
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REQUEST FOR FULL RECONVE‘(ANCE
To be used only when obligations have been paid.

T

. e e .. Trustee

The undersigned 15 2 soner and holder of all indobledness secured by the foregoing trust deed. All sums wecured by said

trust deed have een [ully p isfred. You horehy wee Jipeted, om pavment to you of any sums owing to you under the terms

of said trusl deed ar pursuan 1o cancel all evidences of indebledness sceured i) Lt deed fuw vich are d_clly&;rrd lo'?rou'
Llud¢

herewith together with said trust deed) wnd 1o reconvey, without warranly, to the parties designated by 1he [erms of e frust

The catate now held by you under the same. Mail reconueyances and documents to .

Asnintant Cashier ~ Manag

Do not lasa or destroy this Trust Deed OR THE NOTE which it secures. Both must b Antwunal 1o the frustee for canceliation betore reconveyance
witt he made.

DATED: SRR TR s Y F![x'&'".\'z\’l'l(/,\h\l, BANK OF OREGON

- . carren
er

e e i




