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,ﬂgqg(,ﬂg NOTE AND MORTGAGE el , “‘““lf‘”ﬁw-\} S st e s o

THE MORTGAGOR, ...RAYN M, RATHKEY. and CAROL A. RATHKEY, hushangd and ; ;
"l

Jife , o o i ‘ l
/ th~“li'

Lo
mortgages to the STATE OF OREGON, represented and acting by the Director of Velerans' Affairs, pursuant to ONRS 407.030, the follow-

Ing described real property located in the State bt Oregon and County of .. ‘Klﬂmath
4

i

The Northwesterly 69 feet of iot 2 in Block 4 of FIRST ADDITION TO TONATEE HOMES, o i oy TSt oy e
Kiamath County, Oregon. o [ I : Tr !

L g i 1T E

S A AR L

together with the tenements, heriditaments, rights, privileges & appurtenances including Fonds nnd easements used fnoconne tob ¥ ' S = i Gy 'r‘:" E R e e Ty T
with the premises; electric wirtng and fixtures; furnuce and h ¢ cyetem  water heaters fuel storage receptacle phumnggt, R 1 i :
ventilating, water and irrigating systems: sereens, doors: window shrades @l bitnd autters: ciluneis  bulil-ils, Yirgdeut anrl finor 3 : £ H

coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, reliigerators, frocrers, dishwashers and all tixtures now or b reefler . . K \ \

installed in or on the premis and any shrubbery. flora, or Umher How growing or hereafter planted or growing thereon: st ans : i i H 1

replacements of any ohic af 10T of the {orepoing jtems. in whole or in part, all of which arc herchy deelared 1o be appurtenant 16 the . 1

Jand, and all of the rents, iwsuts aned profits of the martgaged properts, \ : Lo : Vi

Pwenty One Thousand Three Hundred Seventy Five ané no/ilU==—===s

to secure the payment of .

[£3 21’37 OO-““-‘“-)..‘ and interest thereon, evidenced by e fullowing promitssory note

nrey

I promise to pay (o the STATE OF OREGO: bwenty Gne I cunand Theee Hundred Ceventy Five
.an.d no/lOC— s SSTITRTITET =~ =en)olinrs (§ al: .')750.00?"."""71".!'1!)\ fntcrest from the date of

initial disburspment by the State of Oregon, at the rate of _57- 9"',"""."""'.""'"porcvnl per annum until such lime i
ditferent interest rate s established pursuant to ORS 407.072, principal and interest to be pild in lawful money of the United
States at the office of the Director of Veterang' Affairs in Sulem, Oregon, as folleows

i
5.13?"9_.0‘..'7.--.','."—--_- on or before SQPtomber 12, lg?“'".""""""""'.’m(‘. H 13’7'00 on the l‘)trx'
Of_ eac.h, m,onth"".","‘"v."',""Wh(\rmﬂcr. plus OUO/tWCl“h“'"“""‘"""'nu 4 valorem taxes for rach

st advances shall be fully paid, such payments tn he applied first as juterest on the unpod Lalanee, e remnnnder o the
prineipal.

sliecessive year on the premises deseribed i the mortgage, and continuing until the fult sreant of the prineipal.inteiess j
1z iy, -
The due date of the last payment shall be on o or hefare AuEuSt 1/5 1/1 T bty

in the event of tramsfer of ownership of the premizes ob any part thereot, 1 11 continue to Le loble for paytaent and
the balanee shall draw Interest as prescribed by ONRS 407.070 from date of such transfer

“This note is secured By & mortgage, the teins of wh are mude s part hiereof
-~ N

”KlamqphAFalls, Oregon

et et e

Dated al

Tne marigagor or ephregient owner may pay all or any part of the loan at any time without penatty

The mortgagor covenants that he owns the J:rmmw i Lo Ptz 1 et right to mortaage came, that the premises are free
trom encumbrance, that he will warrant and de end same fore aeainst the claims and demands OF wih il & vpr et Ahie
egvenant shall not be extinguished by foreclosure, hut shall run with the fand

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay nll debts ancd moneys secured hereby;

. Not to permit the hull(nn?s tn hecome varant or unoceupierd; not to permit the remaoval or demolishment of any bulidings or tmnm-
provements now or hereafter existing; to Keep Kame in good repeir. to compplete all constraction within a reasonable time In
accordance with any agreanent made hetween the parties hereto;

Agat tn nermit she eatting or removal of any timber exerpt for his own domestic e pot to commit 27 sutfer iny wanle

. Not to permit the use of the premises for any abjectioneble G uni ul e,

N e gy n

. Not to permiit any tax, asse <ment, lten, or encumbrance 1o exist af nny uime, iy - ;,’-':«_*

ey

. Mortgagee Is authorired tn pay ell real property taxes nssescerl agatnst the premises and add same to the principal, each of the
advances o baar fnterest 2% provided in the note;

. To keep al) huildings unceastngly Insured during the term of the maortgage, against inse by fire and =uch other heuilds 1
company ar compnanirs and in such nn amount as rhall be satisfa mr,\{ {o ihe morigeree; to deposit with the mortgagee all gach
alicter wlith reenipls showing payment in full of all premiums: ail such fnsurance «hall be marde poayahie to the mortgaged;
nsurance shail he kept in foree by e mortgagsy fn snea nf foreclosurg until the period of redetnption expires;
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Mortgagee shall be entitled to all compensation and dambges recelved under right of eminent domain, or for any security volun-
tarlly released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest In same, and ta
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as preseribed by QRS 407.070 on
all payments duce from the date of transfer; in nll other respects this mortgage shall remain in full force and effect.

The mortgagee muy, ot his option, in case of default of the mortgagor, perform same in whole or jn part und uil expenditures
made in 50 doing including the v:mi)loyment of un attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and nll such expenditures shall be hinmedintely repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortigage subject to foreclosure. R

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from &
breach of the covenuuts.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, fake poss
collect the rents, issues and profits and apply same, less asonable costs of collection, upon the Indebtedness and the mortgage
have the right to the appointment of a receiver to collect same.

| The covenants and agreements herein sholl extend to and be binding upon the heirs, executors, adminlstrators, suceessors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject Lo the provisions of Article X[-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulatinns which have been
issued or may hereafter be issued by the Direclor of Veterans' Affairs pursuant to the provistons of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herefn.

1

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ‘t‘u, day of .

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
B ) ax
Dol @diii uis

Couly of .

- e R . et
T ARG By et L EERET Y Tt Seed b s

Before me, a Notary Public, péisonally appeared the within namcd

act and dc.ed,

55 TR S
o, his wife, and acknowledged the foregoing tnstrument tn b thelr voluntary

WITNESS by hand arill officlal seal the day and year last above written

)

e

My Commission expires

MORTGAGE )
M1ZELO-L

FROM P RN Department of Veterans' Affairs

STATE OF OREGON,

County of ..

1 certify that the within was recejved and duly recordea by me Uounty Recurds, Book of Morigesxes,

.17)

74 VI Yy, T Rt P e ary
No. ... J,Pngc. ,]tgl : i : :

day of . . . R : . County

fnd
or ?‘i, on the .

-

Flled ...

COUNLY v o e LR T e A ae L . Deputy,
o
After recording rnlun; to:
DEPARTMENT O VETERANS® ATTAIRS
General Services Nuilding
, Satemn, Oregon #7110

Foarm 1.4 (Rav, 8-71)
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