94772  THE MORTGAGOR

LARRY A, HERZMAN AND ALTCE A, TNERZMAN, hushand and wife

hereby mortgage to I“"IRST'_FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the. following . described” real property. situtated in- Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the fncome, rents and profits thereof, towit:

not 17 in Block 10 Of OUENA YISTA ADDITION TO THE CITY OoF KLAMATH i . ; } , A . »
FALLS, ALSO the South 1f feet of vacatad Oregon Averue lving adja- T S : I TR s ‘- \
cent to and Northerly of said Lot 17, by order of Vacation racorded R s : \, R ke Y bl i ‘)!"f)jf(;“\’%“’
March 16, 1959 in Volume 310 .at page 496. s ‘ S ' B ‘

v
» pgether with all heating apparatus (including - tiring - units), lighting, plumbing, water heater, venetion blinds, and other fixtures
Fxliich now are or hereafter may be attached to or wsed in comnection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY THRES TUOUSAYD TWOQ HUNDRED AUD NQ/109

Dollars, bearing even date, principal, and intercst being payable tn monthly installments of $..
fiftaonth day of each calendar monkh..

e e e e comneneing.... T
and to-secure the payment of such additional ‘moscy, if any, as may. be Joaned bereafter by the mortgagee to the mortgagor or
others having an iuterest i the wbove described property as may ho evidenced by a note or notes. . I the mortgage indebted-
aess IS evidenced by more than one note, the mortgagee may croidit payments received by it upon any of said notes, or part of
any payment on one flote and part on another, as the mortgagee may elect.

o eThe mortgager- covenants-that - he- will kowp - the . Luildin v 3 ¢ nemid insrtraged | prdperty | conlintously tnsured < S Lo . . { |
aqainst loss. by fire or ethas . Lazarsds, n : g ? 3 b 211 et w0t lage then the - face of -this MoTtGAGe, - e 3 ol LA 4 i Y RO S
with - loss payable firsl. 1o the mottgagee ta the full am 3] n-deh 5 to.-the mortgadjor; . ail pelizies 10 be held DY the ) . T - S Bt b
mortgages. Tha mortyagor hereby wssians s the mo 1% T HERSIN - neeg -vatted s upon - said. propert and in case of : : M 21 1 b § TR W
‘nss ot domage to thu propeily. in rod, thn mortgogor v s tha 3y 18 wyent 1o settle and ad;ust euch loss ot damage i S R . -

and -appiy - the protesds, or so-nuch therant mﬁy ke nose {n payment 2 indebitedness,  In-tha avent of loreclosute all right
of the mortgagor In all pollces then in jorce thall pass lo the motlgager theteby giving said wortyagoe the right. tz .assign . and transler said
policies. ‘

The wotlgagor Tarther. oneiant, ot the buibting o tarildmgs teon an o Beresiter creitd upon said premiees shall he depd fn weul repuit, ot alfered. extended,
vemved o dematished wilhout -the .9 comatmt 6t mortgaen and to éomplete . butidings fn eouirse ol entstoiction o Iorealter cumslnicted thereon within wi
thie dits (AR strie ermpmerend  The martgager -agrees o gy, when - due,all -t s and charges “of every bid
I o Yhe et and ot the . dslettediess wbich it st : therenith b oany athar

e neitded farTdyn or which: hecomes 3 prive fien by operation of daw, wd {e gy pi e nenegeer poliry

. ¥ el s funther security, too Binddaded s that, for the puepose of prositing rgmbaly for the - prompt - pryment - of ol APE,  RANENN amt governmental
ehtpes Tleted - epeoerd - mEaiTt e PTG SR SRR i et ietubet setisas wonresh . hwreln . temalus. uopald., mottgagnr - will
w7 the mortgagee ‘on the it fnstaliments on peincipad amd pierest are @ ki Al 17 YT RE ey rearly T prrere o e i ere ot e s ot -
tgor on said amaunt, amd sdd aneants are jorely pledged 1o Mo tgagee ad allitlanal seeutity for the payment of this” mortgage and the Tnete heteky sequred, ¢

Cp
; LB P ST PR ook
should | ihe mortgager fail e beep amy of the forendig ememants, 1hen fhe, Mot gouse huay perform Uhem, withont swadving any other tlght o reminty hereln glven for Lo i Vet '| e v Pl i i
any suel breach; and wll esprnditires s that bebedl shall bae wrevred by this mertg, e il bear terest b arestdasice with the terms of o cottaln promissory note of g mw.—:mmw
eves date herewith and e pepayatde by the nrtioger oo thrimand. ks .

In case of default in the prx{lmnm of any installment of sad dokt, or of a breach of any of the cavenants hetain or contuined in the
application for loan exosuted by ! martgajer, then the entire debt hereby socured .shall, a! the mortyagee's cption, boecome immediately
due without notice, and  this maitpage wmay b foreciosed,

The mortgager shall pay the mortgyagee a smqsonable sum us aitorneys fees in any sull which the mortgages defends or prosecutes to
protect the lien hereof or lo foreciose thiz mortyage; and shall pay tha costs and disbursements allowed by law and shall. pa the cost of
searching records and abstracting same; wh cumn ahall be secured hereby and ma ba included in the dectee of foreclosure. pon bringing
action 1n loracinse this mortagqe eor ol any fime while such froceeding in pending, the mortgagee, - without notice, may apply for and. socure
ho gppointment of a receiver-tor the morigaged propely o Gny Rt troreol mnd the inseme, renta and profits therelrom.

The mortyayor consents to a personal delizlency wdgment for any part of the debt hareby zecured which shall not be patd by tho n.a!/o )
of sald praperty. .

Words used tn thls norigage in the gresent tenso ghall include the future tense; and in the masculine shall include the feminine and
neuter genders: Ir the gingulae shall include the pliral and in the piurol ~shall include the aingular,

Lach of the covenmats and . agreements herain “shail be binding upon o] ‘successors in- interest of each of the mortgagors, and each
shall \nure to the benefit of any suicessaiy in tntetest of the mortguages,

o . ’)“/T +
Béted "dt Klamaty Tatls, Ormgon,-thigoos o ¥

.STATE OF OREGON { oy
County ot Kiamaib

THIS Ctﬁflflﬂ;), that en this =l é e i day b e e s M

A D, 18 74, befote ma, tha ‘znrlaraaned. a Hstary Public) for sald Ztate personally appoared within named

| LARRY A: HEWZMAN AND ALICT A, HERZMAN, husband ard wife

P . o ¢ P i .
H lo me kncwn fa be the idéintient paraon & . descrbed in and who oxesuted ' the within instrument and acknowladged to me that .t—..Q.@}.’..
azecutad the adme froaly end voluntfty for the purporen therein: expressed. )

5 frrdion i bW

IN THS TiMO, WHRERESE, 1 1. & :}; £21 e hamds And Satfieial /;-fnm. day ond_.ysar . last ocbove writlen.

a0 . . e 2(’(-(,‘ A, ﬁ{z Oy’
i . Hot Puhlie for " tha  State of Oregon
: Rasiding at Xlamath Falls, Oreqon. :
My commiscion, expires: 5.‘ ; ¢~ '7(,! - o
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MORTGAGE

Mortgagors -

~To~
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon
Mortgagee

~
(s

STATE OF OREGO1
County of Klamath
Filed for record at the request of mortgagee ¢

1
p o .minutes past
and recorded in Vol.z Th o of Mortgages.

o4l :
UEH . _Recards of suid Cournty

= oty Clerke.

- s ,. g2 2
Deputy-

Mail to :
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS
Klamath Falls, Oregon t
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