héreby mortgage to FIRST, FEDERAL SAVINGS AND. LOAN ASSOCIATION of Kinmath Falls, s Federal Corporation, here-
“inafter. called “Mortgagee, :the " following “described  resl " property, eitutated In Klamath County, State of Oregon, and all Interest. ~
or estate thgtelq,that the - mortgagor ‘may hereafter acquire, together with the‘ income, rents and profits thereof, towlt: e

© Lot 5 in Block 10 of NORTH KLAMATH FALLS, according o the
official plat thereof .on file in the office of the county

: f_f’Cle“i:'kﬂ‘, of Kla‘;m.ath‘;COgnty, ‘Oregon.

téﬁethcr- with-all ﬁeatlng'vabpara'tus_ (mﬂcludlng firing unlu); ‘llghtlng.‘ blumbing.'water heater. venetian blinds, and other fixtures’
which now arc ‘or_hereafter may be attached to or used in connection with said premises and which shall ‘be construed as part Ol
the realty, to s'i;:ﬁre ﬁbe payment‘of a certain promissory note executed by the abave named mortgagors for the principal sum of
Ty 0 ¢ eXf al st
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principal, and Interes! bé(ng payable in monthly
ch calendar. month

< e o 19h20

and to secure the paymcnt‘of'shch‘-nddltional money, if. any, as may be loaned ‘hereafter by the mortgagee to. the -mortgagor. of
others. having -an isterest’ tn ‘thc"abovcvdescrxbcd property as ma’y'bc;evirlcnced by-a note or.notes, 1f the mortgage indebted-
-+ pess is evidenced by more_than one note, the mortgagec mdy “eredit 'pnymrntsvrecelved by,,_lt,upon,:gny'o( said notes, or patt-o
.-any ‘payment on:one note and ‘part-on another.‘as,thc .mortgagec_may. elect,

° The meortgagor covenants_that he will keep: the bulldings now .o} fereaiter -erected ‘on aatd mortgaqed property rontinuously .insured,
against loss b;g ira or other hazards, in such companias -as_the motigagea may. direct, in an amount not loss than the face of this monqu&'.
with. loss pa¥ e to the full gmount of sald indeblodness and then to ‘the moriqagor; all policies to be held by tho
. & mortgagor  he b s 1o the morigages all- right in all policies sf insurance cartie property and in case of -
“the properly insured, {he - morigagor, hereby appoints the morizages as his agenl o se j
eds, Or 50 much ' thersof - a8 may:. be  Necessary. in payment O said indebtodness. In the even
oof 1;2;; morigagot in all pollees then in force shail pass 1o the_ morigayes thereby gtving aaid mortgages the 1ight to assign
polictas. i ; S o e et At AR
bret enme rthor- ovenants | that . the b flding ot bulldings now: on of hereafter erected upon saith premlsés il e 1ept in good repale, not alicred, %
removed he ~written -cousdiil o the wmrtenese. . to. complete _afl bufidings T course of - construction or hereatter ; constructed Hiepewls . SRR
months from struetion is hereafter commenced. Tne - nrotikaxs sproen ot payoowhen dus.. all taxes; acxessments, and eharges ol
on this mortgage or the note end-or the indebiedness which It secures oF ANy -tramaciions be artinm: Shervwl
Yien of this morigage of which becomes 8 prinr Hen by aperation of + and to:pay premiums oo any Nre
ity lo marigagee; that for the purpose of providing regularty for - the profmi yme 2 tases, sspessments
property and lrsurance premiums while  any part of - the Ind ednest red remalns . unpa mﬂﬁpnﬂv
‘i n principal and interest are paysble -an amoumt equal to 1/12 of sald yeatly charges. No - interest shall be d more
tgagor on sald smount, and s are herehy pledged to mortgagee a8 addltfonsl security for the, payment - of - this mortgage and the note hereby secured. .
ghould the mortgager fail to keep any of the foregolng covenants, then the mortgagee may perform them, without waleing any othee tight or remedy herein given for
any such breach; and il expenditures in that behalf shail he secuted by this mortgage and shail bear interest in aecordance with the terms of & certain promissory note of
even date hercwith and be repayable by the ‘mortgager on demand.

: In case of delault in the P ment of any installment of said debt, or of a breach of any of the covenants hersin or contained in’ the
application for loan - executed - by the morigagor, fhen the entire deb! hereby secured ‘shall, at the morigages's option, become immediately
due without notice, and - this mortyage may. be foreclosed. R ) i .
. The - mortgagor shall pc? the morigagee & able sum as f{oos in any sult which the morigages defends ¢r prosscutes to
protect the llen hereo! or to oreclose this mortgage; and shall pay the cosis and disbursements allowed law and ghall’ the cost of -
hing records o Mng same; which sums shall be secursd hereby ond inay be included in the decre “Upen' bringing
getion lo foreclose this moﬂqa?a or at any- time while such proceoding is pending, the morigages “without notice, may apply for and secure
the appointment of a receiver lor e mortgaged pmporty or any part thereof and the income, rents and profits thersfront.
" The mortgagor 1 ts to G- P { deficienicy ‘judgment for any part ‘of the debt horeby socured which shall not be paid by the edle
of zaid propesty.. .. : : - i :
s \Words used in this mostgage in the present’ tensn shall include the future tense; and in the 1ine shall include the {nine and
aeiitet gendersy ond “{n. the . sinqular shall include the pluralj ¢nd in the plural shall include the singular, .
Each of the “covenants and agreomonts_hersin sholl ‘be binding upon ‘all “successors {n- Intorest of eoch of -the mortqagors, ond sach
shali . inure_ to . the bqnnm of any succossors in ‘interost .ot .the morigaged. i e Ll e e Ll

. Dated ot Klamail Folls; Oreqon; this s o SRR oeensemies GOY 0L A“Q}H}}:,..

" GTATE OF OREGOM {o
County ql Xlamath 1

CERTIFIES; that ‘on this i A . i Togh - -
me, the unders! ned; @ Noiury}u\:{l}c’(m“ said “state personally appeared the \iﬂ!lilnknumod Lt

AND ELDA GASPERTNI, husband and wite

15/ me ¥nown to.bplhe svcribed 1 and who execuled Die witin nstrument cunt sttt e 6ot EROY.
acuted he: aite tragly o purposes therein sxprossed. . ’ Lo ; ]
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Mortgagors

—~Tom—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH PALLS

Klarﬁalh Falls, Oregon

e Mortgages - -

STATE OF OREGON fus
County of Klamath

Filed for record at the request of mortgagee on

. AIGUST. 8th 19,

at...19...minutes past...1.23.0@'clock......P..M.
and recorded in Vol.

pdg(‘9652 w..Records of sald County

PLERALHY
County Clerk.

. /// ¢

Mail to

" FIRST FEDERAL SAVINGS AND LOAN =~
ASSOCIATION OF KLAMATH FALLS

Kldmnfh Falls, Oregon
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