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THIS M’ORTGAGE Made 'this o Bthday of .. 1974, by’
ERRER 4MARION..‘H‘ ,..OWENS.».an.d. LUCTLLE. M.1...OHENS. ... huspand..and,.‘wi.fa...

e i, T ,"uqﬂloﬁgagon,i'
GLBERT A‘ ;

. e Mortgagees,
WI TNESSETH That said mortgdagor, m consxdemhon of tha sum of..Zm.s 'I:w.e.n,t.y .,’mousand Bt
ind. 00/1 et : ¢£.20,000,00. :..) . Dollars
‘to the mortgagor pa:d by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as Jomt tenants with the nght of surwvorshtp and not as tenants in common, their assigns -
-jand the heirs of the survivor of them, those certain premises situate in the County of Klamath
and State of....0regon " ., and described as follows, to-wit:

That porticn of the S%SW% of. Section 16, Township 39 South, Range
9 East of the Willamette Meridian, lying East of Klamath Irrigation
District Drain l—G—Z-A

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
‘yise appertaining; together with the rents, issues and _profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described pramxees, )
TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever. )
This mortgage is intended to secure the payment of.. .certain promissory note in words
..and figures substantially as follows:

§20,00000.5 7 Alemsid Fails, S¥epsn. :
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .. Gilbel‘.‘ﬂ A. Botelho ﬁnd

------ ~Hagel-Li-Botelhoy o : —¢fo-Pirst -Federal- Suvings -&-Loan- Asen.
and upon the death of any of them, then to the order of tha survivor ol them, at of .¥lamath- Fa].ls, Oregon -
—enm . Twenty Thousand, .and 00/100 = = = == = =57 T DoLLags,
wnh interest thereon at the rate of . —1/2 percent per annum lrom July 1 1974, un"[ paid, payable in
installments, at fhe dates and in the amounts as follows: ... "Ot less than bl 962 00_ J‘uy l! R
of ench July thereafter,

m

balloon pavments, if any, will not be refinanced; interest to be pmd with ptin‘:1pal and 8 e included in the payments above re-

quired; gaid payments shall continue until the whole sum hereof, principal and interest, has been paid; if any of. said installments is not
so paid, all principal and interest shall become rmmadmtely dus and collectible at the option of the holder of this note, If this note is placed
in the hands of an attorney for collection, 1/we promlse and agree to pay the reasonable attornsy's lees and collaction costs of the holder
- hersof;-and it suit-or action is filed hereon also promise to pay-(1) holdet's reasonable attorney's fees to be tixed by the trial court and {(2)

it any appeal is laken lrom any decision of the trinl courf, such Turther sum as may be fixed by the appellate court, as the holder's rea.

sonabls attorney’s fees in the appellate court,

1£.is the infention of the parties hereto that the said payees do not talre the title heretfo as fenants m common but with the right

" af survivorship, that is: on the death of any of the payees, the right to receive payment ol the then uny of principal and i

torest shall vest absclutely in. the survivor of tham. -

* Sirike werds not spsticable. . A1l or any portion may bB prepuid : ,,_/ Marion. H.,_..Owens

without penalty. ~If the property is sold by Owens R
the fullvbalanZe becomes due and payable, of if s/ Lucille M. Owens

i 1
ghg Rﬂ %algnce, pgxcggglogggringggeggt 'I.“l&ggaa;}“f;éygb}l‘g.

FQIM Ho. m—msmwmt KOtE—Surlvership, s Portland, Ore.

In corst: ‘Avhh mortjage and IM said note, the word “lurvaor shall “include turvivors, the term “mort, n‘ol" :MII inctude mor ‘fa 5 llll'
singular taken to muan and jnclude the plural, the masculine, the leminine and the neuter, and all grammavical chmln -h

< mewurned and plml ('S mh the mvluom hereol apply equally o mmomhom and o mon !Mn one individual furthermors, the word morl l'l"
= phall - be - ronsiroed o mesn gagees named -above, i «!l or both ol them be hvm’ { nol,. 1hen the survivor, or survivors ol them, because
SR hmnﬁon oc m pmm h-nlo that lho uu mc u-l clm mm;uo slunu held. by lM uui aw(‘l‘o“ as joint_ tenaists with the rl A of
e od - et

terid aniesiensvyl > as wall av all vights and intereet n
o M!vd’."‘mlbvm’wmallh«r& ,

!ﬂm vmnnu nm Nw plocoedn of l)u- loan npummd by the \bon damilud nots and this yoridage ars:
e n;' o " {oes Important -Notice -below.
for an aMuﬂon o’ (nm o moﬂp'a a Mnn! M) #re M Smlm or vommercisl: purposes’ other an urkunuul purpm

aﬂ -J mevidagor . covenseis. io. and .wilh lk, Gildagess.. and IBelF. i m."“‘ m“ h' l; ’“lu", nk.‘ m chmal ompome
mmdhﬂnnﬁl, imencisnberad. fitte llnulo - SrnTy ; % ’
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and will warrant and forever detend the same agdainst all person that ho. will ‘pay sald nate(s), princlpal and. Interest, accotding fo the terms thereols
that- while any part. of said mlo‘.) remaing unpaid he will -pay - all tazes, assensments _and other charges ol every nature which ma be Jovied or as-
e against sald property, of this: “di
that_he will Kmmpllyfpay and catisly. nd. all-llens or enc ay become liens on the premises, of any ‘parf thereol, super
the fien ol this nortgage; that he will . bl B tor be qr-clod on tha premises insure In lavor ol ¢
ndecs against loss or. damage by fire; witis, exiended coverage, In the sum of §..m “llj‘nﬁurablevalue aprbsarnes
na T: or i ble 1o the mort, agses and will have all: policies ol insurance on said property m-dq.flyublo to the
[ thele -Intereat - may appear. and will -deliver ali : pol of  insurance on asid premises 10-the: morigagees ay soon A% inaured; that_he will keep t
" ingn-and . improvements on said - premises in repalr and will not commlt or suffor any waste ol sald premises. : E P
Now, therelore;- 1l said mo:t‘lfor 08, - covenants herein contain ‘and shall .pay said note(s) eccording to its terms, this
[1] emain in” full force as & morignge- 1o secure the periormance ol_all ol said covenants and th

o 3
conveyance shall be void,- but. otherw.
.. said. note(s); It beind adreed that it the mortgagor shall 1aill tomake any. payment or 10, erform any covenant’
:be taken {0 lorecloss any lien on said: promises, or. any pard thereol, the mortga ave the option:to decla
note(e) or-on this mortiage at once due and [:-ylbla, and this mortgage may sed. at_any. time therealter, A ths mor
pay- any ‘taxes ar,chnrfu or..any len,, as above provided _may. at_their option . do_ o, and Z

1
payment .80 made shall be added fo a d
the mor!gn,nn.‘ e Lo S L e o
. instituted _to loreclose. (his mortgage, the mortgagor agrecs {0 pay all reasonable costs incurred by
- mortgagiee lor_ titls repor! itle soarch, all’ statutory costs and disbursements a such {urther sum-as the (rial court may adjudge reasonable av
plaintif's attorney’s lees in such auit or action, and if -a appeal is taken o y judgment or decrse enteted tharein - mortgagor -lurther promises {0

oin A
such turn as the appeliate court shall adjudge reasonable a8 plaintift's alforney's fees on auch appeal, all such aunua {o be secured by the lien of

age and includ eclosure. .
§ oreclose this mortgage, the court upon motion of the mortdagees, may appoint 8 recelver o collect the
4 the pendency ol such loreclosure and apply the eame to the payment ol the amount due under the
I ding the tion of said trust. -
Fitz herein contained shall apply to, inure {0 the benefit ol and bind the heirs, execulors, adminiastra-

¢ and ol said mwortdagecs respectively.

written. 7 /

IN WITNESS WHEREOF, said mortgagor has hereu/n]fo set his ha\nd the day and .y, first above
P y /

*{MPORTANT NOTICE: Delate, by Hning oul, whichever warranty {o) o

(b 1s not appli ble; if ty {a} is applicoble, the MusT
comply with the Truth-in-Lending Act and Regulation Z by moking - re=- - - . serseusanvomannoszaseteast
quired disclosures; for this purpose, If this instrument is fe be o FIRST T e e
lien to finance the purchase of a dwelling, use §.N form No, 1305 or
equivalent; if this instrument is NOT to be a first flen, use S-N Form edossrsassusnunssennuserassasastt A
No. 1306, or equivalent.

0
‘ll morigage or the note(s) "above"dexcribed, when due and payable and belore the same may 200MY 'dcllnq‘:cnl!/ .
r i,

ance of .
ind becomne & part of the d:bl secured by this mort g 4 t at.the same rate 8o sald note(s),
without waliver,. howcvet, of any .ridht arising lobuu ‘mortgagees lor breach of covenant; a reclosed at any tima . while the
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and - record:d
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d for recor
PORTLAND. OKE." |

GIST--

QLTBT i
of said County.
and and seal: of

A

(Survivotship)
: mentr was receive

“o'clock B.M.,
Ml on page..GHBL.... or as

"filing fee number. ...

I certify that the w)
| Record of Mortgades

Witness my h

‘County of..

day of..

Coy.xnty affixed.
!YIVINI-NI!! LAW PUS. SOue

book.

at.12;149

STATE OF OREGON,
21N

County of........ AT

" BE iT REMEMBERED, That on thio. D day of...Lltgtn e g9 1A,
Batore' me, the undersigned, a Notary Public in and for said county and state, pe sonally appeared the within
named . .,..Marion H s.and Lucille M. Ovens , husband and wife, oo '

e iivaraiiieserne ebrertarisesanceniisd

~ known to ,,,;e ?,0:59 the id fividunt 8. described .in d who executed the within instrument and

i peknowledged fo, ma ‘that, the “axecuted the same for the putposes therein confained,

¥ R AR IR LIY / .
270

"y official seal the day and 'ye'ué Iast above written. -

Tt "IN TESTIMONY WHEREOF, I have hereunto set my hand and atfixed

U rofary Publie for -Oregon. - ;
. My commission expxmw‘xdﬁ




