g es to sell,; aqd Buynr agrees tobuy,
Block Tract No 1042; Twn Rlver Nor(h sxtuated m Section 36 T 25 S and Sect’on 1 T 26 S

OTHER CHARGES

ANNUAL PERCENTAGE RATE
Deferred Payment Price (a+dr 8

i 'Seller (lf Buver pays the emnre halance’ wnhm six momhs from date of this Agreement, , Selter will' give credit for all interest previously -
. paid ‘and waive all unpaid accrued nterest; Buyer may at any time prepay the entire pricipsl’ balance wrlhout penallv bt payment of th
: unearned mterest ) Payable ut the otfice of the Seller, P 0.\Box 792, Bend, Oregon 977014 ¢ :
D B “NQTICE" See.other side for . Important: Information ;
. This:| propeny will bu used as_principal. na:iﬁvSee Sec..Z:of Truth & Lending Act). .._.______Jnhiul.i'hu property
“beused as prlnc i i Buyer represents that he has personally been on the property described herei

’ Bmke, nn ma a Ammm x.ta.

General Partner - :
'} STATE OF OREGON ~

My Com'msalon exprres'
bss, e o : :
Rt I

“Date
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i ety S onB gort meer‘s’on"nftﬂspection and in-jts prasent actual ¢

rranties or representations made by th

e Seller, or by any agent of the Sell

nd.represents’10. Buyer that Seller o‘whs:thg‘a‘ property. in fee simple free from ‘all .encumbrances
thictions in the patent from the United States Gavernment aid the State ot Oregon, restrictions’in: -
nd flles of Kiamath Cotnty, and restrictions of ‘r&(i_o d in thd‘dfﬂciagilesofn

‘warrants’ that Seller. will make all p 5 vy coptracts, mortga liens, judgments or other encury
brances: outstanding which Sefler has incurred during or prior {0 it ontract as the same fall 'due except this year's:- 5 o
A0 iRtstSinthe event;of: Seller's failure so to do, Buye hall have the right to'make such payments ‘and take "
] uyer permits or which may bp'la‘wfully mposed upon the:propert promptly and
- before the, gi0r, any,_part thereof become. past due. In the event that the Buyer'shall'allow the taxes or other assess- -
ments upb_r}_}g_e' property-to-become delinguent or:shall fail to'pay any"tien or liens imposed or. permitted upon:the
- property-as the come due, the Seller without obligation to do s0, shall have the right 10 'pay the'amount due and to
“add said’ m,ORQ{it%‘he\cbntfact balanca; to bear interest at the rate provided herel s ERi s e e
_Removaﬁgj- ghrevementss T LT 0 T e T e
N&limpte mﬁgnts placed on the property shall be rernoved before this contract'is paid in fulli
) ¢ .

6r “mistise or waste-the proper ,y,\ra&hr} persona déscribm{,nth;s,cont‘r‘actandftojmair\l

hEPrOPW?V,inQb,dbo!'\diﬁ(m- o SRRV 1 Bt N R T e ;
;Seller warrants,and repr sents to. Buyer- that Seller has obtained preliminary subsurface sewage disposal approval, .~

oller. further.warrants .to, Buyer, that.if during the first year.after this prucha.e Buyer can not obtain-an individual -

" approval.on:said lot ‘Seller will- make full-refund of ail mohies to' Buyer Seller further agrees-to pay the cost-of well--.... ..
drilling beyond & depth of 60",.if water is not obtained at 3 higher Jevel e R

elfér will maintain. dedicated . roads in subdivision until Jantary: 1;::1976 - bit not including 'snow ‘removal. -

/hen the Buyer‘ ays-and performs this tontract in full, Selle shall giva to Buyer; or Buyer's: girs or assigns;
d:sufficient warranty ‘deed conveying good and merchantable title.in fee simple, free and clear, of encumbrances
iens ‘and- encumbrances. suffered: or. permitted by ‘the Buyer-or Buyer's heirs or ‘assigns and subject-10

rt-from the United-Stales Government and the State of Ors trictions In the dedication.of -~
ath County, and restriclions of record in the of ficial filgg ot the County Clerk ™

e : : Ll SR e eedaloonsk d bivad el .
Seller's Remedie e . w

o .. Time,is of the essence of this.contract end Buyer agrees‘MiWu mmmw to tully-
- and_promptly perform ‘all other obligations of this contract..In the event o default by the Buyer upon any of the terms
and conditions contained herain and afrer 30 days written notice of defaul Seller: .. R
. q 1eh rarminati

possession or e ge -prope " €
+his effects; and -all payments theretofore made by Buyer 1o Seller and all improvements or Tixtures placed’onm
described. property shall be retained by the Seller as liquidated damages, or in the alternative, " [
{2).:Seller may, at his option, declare the entire unpaid principal balance of the purchase price, ithiinterest there-
~+.on at once due and payable, and foreclose this contract by strict foreclosure in equity; and Uopn the filing of such
2 suit all of the Buyer's right, title and interest in and to the above-described property shill immedlately cease. Seller
-~ 'shall /be entitled to the immediate’ possession of said: property;.may forcibly enter 50 katePhoMttlon of said.
+ property. removing Buyer and his effects and all payments theretofore made by Buyer 10 Seller and all improve-
“ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such
.%.right topossession . in the Seller shall not be deemed inconsistent with the suit for strict foreclosure but shall bein
L fanca thereaf: and in the event Buyershall refuse to deliver. possession upon the filing of such suit, Buyer,
by -the.execution. of this contract, consents to the entry of an interlocutory -order granting possession of the' -
remises 1o the Seller iminediately jipapqthe iiw&any suit for strict foreclosure without the necessity.of the
4 hond pr having a receiver appointed, or in the alternative. : : e .
| the right-to ‘teclare - the ‘entire- unpaid principal balance of the purchase price with interest
ayable; and in-such event; Seller may either.bring an action at faw for the hatanaédue,
ity “or iy the alternative, may file suit in equity for such unpaid balance of princ pal and
! 1 30} tainl sate withthe.proceeds, thereof applied to the collft casts of such
attorney’s fees, a adeficiercy iudgmemagaihsrﬂmé!dy‘ékrforzar‘w‘
paid batance remianing on his contract, ™ - e : o TR P .
-{4)...In addition to ; tioned remedies. Seller :shall have any and ‘all other remedits whdaratmady,
~Payment o‘;coun COS e e S S A A .
s ) 8yy Ofith provisions of  eoptract, the prevailing party shal be entitled -
%Baihﬂngﬂgfdgag&ne’é’s 'faég‘?n&s&d'suit, ctionany.any court Including any
4 dithurserments provided by statute, Prevailing party, shall-also recover. cost 6

nstitied to enf
ad

Walver.‘of -Braath AR 4 20T it el T
~The part!igs agrée that failure by arty at:any time to require performance of any provision of this contract
I TR 1 the right to en ovision or bq‘hé!d a walver of.any subsequent breach of any such




EXHIBIT "A"

SUBJECT to the following restrictions:
1, -Animals will be restricted to houseshold pets. No cows, pigs; chickens,
diucks or goats. Three horses per lot maximum. : o ‘

2. Buildings shall be constructed in a workmanlike manner and complyy
with state and county building codes. ' TR

Any mobile home used as a permanent residence shall have a retail
value of $5, 000 or more when installed.

All lot owners shall be responsible for maintaining their lots free of =
trash and refuse at all times. ‘ : : S

No tents shall be ‘used'as"diyéuings on'the property. =

‘Né ‘bk\jsinessshall be ,éonducted on the property, Except. Lots'land 2,
Block 7, Lots- I and 2, Block 12, Lots 1l and 12, Block 6, Lots '] and 2,
Black 13. ' o

_Owners will comply with all sanitary laws and regulations of Klamath
County and the State Sl QT egon, T e -

Restrictions placed by Klamath County on the Plat.

1. No access from lots {r'ohtin;ir on Two Rivers Road,~except Lots 8'and 9, . B R e 25 ; e "' . : i el ,v, b
Block J9: |3 | | | X L

2. Easement for public : - B
Hemlock Creek.

-r}:# e
15 feet on each side of the Little Deschutes and TR pt e Rt 4% b . ,?-%'
: - ; . ; S ) i B RHERT o

3. Building set back lines streets 25 feet on the front, 20 feet on sides.
Lot lines 20 feet on side and back. '

4. Sixteen feet public utilities easement, 16 foot easement centered on
all sides and back lot lines. :

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Nan David & Asmociates
this _B8th_ day of _AIGUST A.D. 19 at /o o'clockP M.; arvd

Filed for record ot request of

on Page 9663
W D. MILNE; County Clerk

duly recorded in Vol. 27—, of —DEEDS
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